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Oa'EAT WneriBX IUilwat.—Traffic far week 
ending, Oct 21st, 1870.

Passengers.............................. -$34,076 76
Freight and Live Slock....... 52,746 8»
Mai:» and Sundries................ 1,750 12 •

Total receipt* for week........  $88,573 28
Correspiouuingjweck, 1»49 .. 80,080 15

Decrease........... ............. $1,506 37 ~w=>
—A narrow-go age railway Li to he conit reeled 

in Texas—guago to be not less than 24 inches.
— The R. It N. A Railway Company of Maine 

are about to be put in possession of the fund» 
voted by Congress to be paid over as indemnifica­
tion for the money expended in the last war with 
Great Britain, Secretary Boutwell being instructed 
to issue certificates of not less than $100,000 to 
run five years, bearing interest at 4 per cent 
These bonds will ; hr ready for issue on the Is 
November.
!f—At a meeting of the directors of the.Canada 
Central Railway, held in Moutreal .on. the 3rd 
Nov., Mr. Richardson resigned, through ill-health, 
the Presidency of the company. The Hon. J. J. 
C. Abbott yas unanimously elected President in 
his stead, and Mr. L. J. Rcanbien Vice-President. 
It was stated that the prospects of local aid wen- 
very encouraging. The county of Prescott had 
resolved to’vuntnbutc the stun of $200,000, pro­
vided the city of Montreal contributed $1,000,600. 
**—The locomotive works at Schnectadv, New 
York, are employing more hands than ever before. 
The same is true of every locomotive maker cf 
whom we have auy knowledge. They are all 
over-stocked with orders. The. business of rail­
road making is more active titan ever before, and 
yet intelligent jetties in the iron business, some 
twenty years ago, feared that the iron manufac­
ture would soon p-rove unprofitable by reason of 
all the railroads required lor the4buaiitess of the 
country being made. How short-sighted ! _ The 
result has shown that every mile of new railroad 
laid proves the.necessity of two more.
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STOCKS AND MONEY.

Reported br Blaikie It Alexander, Broker».
Toboxto, Not. 9, 1870. 

The business of the week has been moderate, 
but under the increased demand for investment, 
and the near approach of dividend days, prices 
have in many cases materially advanced. The 
money market continues to lie well supplied 

Bank*,—Commerce is offered at 1214. with 
buyers at 120, and few transactions. Toronto 
shows little movement at present, 153 is asked, 
but buyers will not give higher than 1484 *° 150. 
Royal continues steady at 694 bid, and 70 is 
asked. An advaàrc is shown in Ontario, from 
1084 to 1094 f°F buyers, and 110$ for sellers. 
British is enquired for at 1074, but there is none 
in the market. Montreal has again advanced 
from 228 to 235, with sales at rates between these 
figures, closing firm at the latter rate. Merchants 
fell off a little in the early pout of the week, but 
recovered and advanced from 1174 to 120, closing 
with buyer» at this figure. Sales of City have 
been made at 90; 894 »• now offered. Buyers of 
Moisons are offering 1044 without result.

Bond*.—1Governments are inactive, and quota­
tions are nominal. Dominion Stock continues in 
demand at 110. Montreal City Bonds have ad­
vanc'd to lot, and Toronto City to 934, with 
salcs.at these figures and s good demand. County 
Debentures would command 102 to 1024, sellers 
asking 103. 94 would lie given for towushij>,
coupons yearly, and 954 f°r half yearly. •

Sundries.—Under the continued demand Free­
hold Building Society has advanced to 129 for 
buyers, with no eellers now at that figure. Canada

has 1-ern dealt in at 
some demand at that 
somewhat enquired for i 
on the market. Union i. 
1124 to 114. Buyers of 
freely offer par, hut there 
Assurance has been jda 
procurable .at this figure, 
a nee is in demand at 70, 
There arc no sellers of 
off. red. Montreal Ttdrgi

and 130, closing in 
Western Canada is 

25J to 126, w:tii little 
rather quiet, quoted at 
bannis Lande-1 ('redit 
re few sellers. Western 
d at 874. end is still 
British America Assur- 
ith no sailers under 71. 
ity Gas, though 116.4 is 
h has bet n sold at 216.

SU

rioting with buyers at 
! limitai extent at 110. 
150, at which rate there 
(155. Royal Canadian

TORONTO 8TUIK MARKET.

Reported by PeBataE Osier, Broken.
To 1^1 nto, NovT 8, 1870.

• A good b usine s has Ini n done during the pest 
week in most of the le* ing stocks and bonds, 
prices have in nearly all c .ses advanced, and the 
market close* lirai at outs lie quotations.

Bank*.—Montreal sold t 230, 229, and 2284, 
subsequently recovered a d sold At 230 to 233, 
closing with sales to-dav < ; 235 and 236. British 
is asked for at 1074 and 1 8 with no sellers. On­
tario has been in goes* d£iaod during the week 
and prices has advanced,
1094, and sellers to a v 
Small sales of Toronto at 
are buyers, but seller» as! 
sold during the week at 6§4, at which rate there 
are buyers, with sellers ft 70. Small sales of 
Commercent 12o, - lcro-ig' 
but no selleis under 121 
during the week at 117, 118, and 119. 1 1- —inc l- 
day with buyers at 120. jPuyers would give IIOp 
for l/ttebcc, no stock otfwifg. MoUon's is in good 
demand at 1044, with ifuie on matket. City 
nominal at 894 and 90, n Jlate sab-8. Sales of Du 
Peuple at 1034, which i« jhe rate to-day. Noth­
ing doing in Nationale od this market. Buyers 
would pxiy 114 for Jaeqles Cart,1er, no sellers. 
Buyers oflV-r 75 for Mechanf s", no Mtock on market 
Union, buyers at 1084 ;
110.

Debenture*.—No Gove 
denomination are offerit 
for Sterling “Fives,”and 
Sales of Toronto at 93 ai 
limited amount procura hi 
siderable sales of County 
in demand.

Sundries.—City. Gas w 
but there are no sellers, 
ance is asked for at 70, sm 
Considerable sales of \V 
and 86, offering at latter 
goo-1 demand at outside 
but no stock on market.
Building Society at 1354, 
and in' demand at latte 
lwen cleared of Western 
at 1264, with none offc 
1284 and 129, closing i 
Union offering at 113, nofmneh doing. No sales 
of Huron and Erie on 1 lis market. Montreal 
Telegraph is in demand a ; 217, but sellers will 
not accept less than 22", No 'sales of Canada 
Landed Credit, buyers wi 1 give par. Mortgages 
are asked for at 8 per ca it. Borrowers do not 
offer over 74 pier cent, on list class security. To­
ronto, Grey and Bruce Ri ilway sold at 80, » hi- h 
is the closing rate. Sales of Toronto ami Ni pas­
sing at SO, and closing in lemand at this rate.

|-ie on the market Under

sent delmitnres of any 
954 wouM be paid 

|l0 for Dominion Stock. 
934, chieing with very 
at latter rate. ,Con-
1024 to 103, closing

uld be taken at 1164, 
ritish America Aasur- 
1 lots pro- u table at 71. 
Ym Assurance at 85 
te. Canada Life is in 

motet io»*, 103 to 105, 
I.apgr sales of Canada 
36, 1364, closing firm 

Tate. The market has 
126, cldfeing in demand 
g. Freehold sold at 

tnsnd at latter rate.

HAMILTON MOtEY MARKET.
—I

Reported by r*|ik
IIaviItux, Nbr. 10, 1870.

No change to note in the money marki t dm ing 
the past week; tinr-- ij continued row, with a 
fair demand. There are 1 uni. ions inquiries for 
mortgages, with but few filering. SI.«Is quiet ; 
Commerce, slier* at 1211 and Royal Canadian at 
70. Hamilton Dehentuits, 68.

Bask or 1 oxtBeai..—A spiecUl meeting was 
held in Monti ah recenty, to consider the expe­
diency of anti iriziag the direct--ns to apply for an 
extension or 1 odilication and continuance of the 
charter, in ad «relance with the Act on “ Banks 
and Banking, lunArd last session of Parliam -nt. 
Mr. King, th President, rxjdained that if thty 
desired to era inue the l-ttik in existence under 
the charter, t e law passed last n- anon left the 
directors no a - motive but to call this meeting. 
It was genera y kiv-wu that msnv of the j>iovi- 
sions of the li r had not met w ith his approval, 
but they Wen ibliged to take the law aa it stood. 
The directors m-ie sdvined that there might lie 
advantages t« w sera red by obtaining s renewal of. 
their charter r statute in»t. ul of doing so niuler 
the recent ac by letters patent. All the pwwer 
asked for, hot iver, by the directors, was to give 
them the opti ] w hi. h coarse to adopt, and a r.w- 
lntion would • laid before them so sa to sulho- , 
rize them to t I in -tin- matter for the heal inte­
rest» of the b 6k. In reply to a question, Mr. 
King said, têt life qu.stion was - hiefly s legal 
one, and it 1 Is thought they could olitain more 
advantageous lausea. especially for suits in foreign 
eor.ntri. h 1 k William Murray them moved, 
“That it i* kpedient to obtain from either the 
Parliament; a the Dominion or the Governor 
General in Co vieil, such an extension or modifica­
tion and cont luance of the present charter of the 
bank, a* sliall embody the provisions contaim-d in 
the last eigh ten "of the twenty sub-rectiona of 
the first scctic I of the s- t jisased by the said par­
liament in th< thirtj-thinl year ol Her Majesty’s 
reign, ehaptet xi., an-1 entitled, * An Ae| nxpw-vt- 
fng Bank* an 1 Banking,' together with such fur­
ther altereti-.i t or sm- miment» of the charter, aa 
the directors : my ileein to lie in the interests of 
the bank; an that the directors do accordingly 
adopt all suc! en uns a* they mav consider neces­
sary to obtai the desire.1 end.” He presumed 
that the mort j-ni lent course would be to leave 
the details to Oic consideration of the directors, 
but would sn| t-f-t dial in the new charter, pawer 
should he obt filed to increase the ra|iital to eight 
or jierhapis tel million dollars, as the country was 
increawng. 1 k. "T* M. Thoms-.n seconde I the 
resolution, w ».-h Was put and carried. With 
reference tot! 1 suggestion ma.le bv Mr. Murray to 
ask power to im a»- the capital, Air. King stated 
that the subji t lmd breta before the Board. He 
believed there Has not hiug in the art to prevent the 
Miuintcrof F: u«n. -• from sanctioning an increase 
of capiital, an l the dim tors thonght it would b# 
right to ask a ith -rity to obtain plowers for an in­
crease, but e< rtniuly n.it for a snm beyou-l ten 
millions. If inthority should be given, tbc share­
holders might he sure that nothing would he done 
without the 1 sm nt. of a meeting .j 11 ia’ly cal lei1. 
He |>r su mod t to be the wish ol the sh.tr- liok'ers 
that this au II-11 ity sli-mid 1* obtained, but he 
thought it rip It t-.iay that the directors saw no 
immediate p>i ippevt sif bring able to ose further 
capiital to ad4 Ullage An ii.iir.ssion that *n in­
crease was ci ntciliplatcd lnol gone alcoa.l, hut 
there- was no round for lh.- 1-clicf of any imme­
diate st.ji of (at kin 1. Mr. King th'-u referred 
to the iiltice ill l.ci.-h-n im fitly cj-em d, and hi ped, 
when the rid à lcral regarding the dividend were 
issued, that i I-- dfrrrtois would be able to an- 
nuance that s Ank (duId \*r registered in Izondon, 
ami dividend payable there. It was then an­
nounced that 1 dividend at the rate of 12 j-créent, 
per annum al I a leu us of 2 p. r cent, or $4 per 
share had la- n dcrl-urd. The proceedings then 
terminated.

— Mr. Ma- K«n*i»v lately connected with th-* 
British Haul in Montreal, has#lieen s| pointed 
Cashier of tl 8 Bank of No vs S-otia, in j- act of 
the soniewhr.i motori-m» Forman.

—It *is re] >rt.d tliat a large uumlar of one 
dollar bills o the Bank of X.-w lirumwiek aie 
in dnulati-'H whi-h have laen altered so as to 
a| J» nr “fivi 1 ” Th- fiuU-1 Is well < x- uted, mi-1 
eac.ipes delect on --x- pt a In n held up- to the light, 
when it is «a» ly discovered.


