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_tors. The latter; in particular, should re-
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pity the law does not give power to punish I coun s 0. the
such frauds, as well as prevent such persons | The (lﬂ having bedn
ffrom getting a discharge. But there are | de f"“""*‘ were dismissed.

good grounds for believing that many cases Salx eqno-nll\ I Mr. Baine served a (lemand l'|u~n
even worse than this pass unchallenged, ! Jackson| & “nl‘x! that they shogld make
simply because the ‘creditors do not take

the | assi mmﬁt in ltmln-m y, and assérting that lnc!
trouble to'protest against the discharge being - Cﬂdlmf of theits for upwards/of $700. A
obtained.

Baine refused,
into the

purchase which

carefully gone

petition/9f the défendants praying that no further

proconlmm. be allowed t9 be taken pgainst them
The carelessness of the creditors themselves by Baing, was presented to Judge Macdonald in

is really one of the chie{ causes why the in- | )0 ooy, iy-court, and heard on Friday last. His |
splvent law does not work more s.thsf'\ctnnl) ive judgment to the, effert that Baiug
Its provisions afford ample means to detect | was lh.g-j party to blame, and had| no right-of
fraud, and to prevent dishonest men from | action ; §hat Jackson & Hallett hadapted honcstly
cheating their creditors. But how often it {and in §straightforward manner ; that there was
is—particularly in the case of small estates— | no evidejee to show that Jackson & Hallett hadl
that greditors content themselves with filing | ceased t§ pay their liabilities, but quit: the con:
their claims, and never think of examining | trary, -nlf.l he therefore granted thé prayer of their

inta the conduct or character of the man | X"““"“-f
. . | ‘..». ter t) fue 3¢ of trel
psking to be relieved from the payment of Regarding the questi "“ ftu :
e Ivedy - Act! savs
his debts. Such a coupse amoints to a pre- ' ”';”“‘_] bad sppuie 1} t ‘] ll“’"}"" y l\ : ) :1
> v ears t« « ge that such deéman
mium on fraud, and enables not a few sccun- | e 4“ ars to the Judge that such Al
drels to run into debt a- second time, and go |
3 e : Sown ® ,wun-l\.
through the farce of ‘ bregking down ™ with |

. b this Actihe may condemn the creditor, making
ther batch of unsnsh‘.nw victims. I " 3 ay e 9
2 < o him to piy treble costs.

We hope to see more decisions like that of grounds ﬁ,. supposing he was a credjtor, besides,
Judge MacPherson at Owen Sound. The | Be was ...'““1 a marked cheque for ithe $700 on
creditors who obtained the refusal of the |the Z5tly or the butter as payment of the |
: own | balance. $iJackson & Hallett had done ‘all that |
men cofyd do, and it
reasonalfé that Baine should
t}.i\n!»-mi'ul to go into Insolvency.
of llv\!lmpl m  to snppose for a moment

e costs for which

has beewmade without reasonable grounds, and
a means of enforcing payment undep

Baine had o reasonable

discharge not ‘only maintained their
rights, but they rendered signal service to
the whole business community. They struck
& manly blow in favor of commercial probity.
They proved that the Insolvent Act is only | P'*“ i
designed to release those who appeal to it that thfy were g = :

: T : ) antnla | Bood fa &x and Bainé's conduct was quite un;
with clean hands, and we trust the exaniple

. ) . | reasonabie. I think the
will not be lost either on insolvents or creds- | :
made fogh bowa fide purpose, but wintonly, and

seems 1o me most un,

n the Mon ‘.l.\ Serve

It was a gross |

insolvent.  They  acted in |

demand was  not |

| in order|gh mark my sénse of its injustice and im.
member that they have a duty to perform to | | proprietyy I will give effect to the statute and

s b 3 . } )
sociefy in such matters, as well as to them- :”m(l,mm)h \ine to pay streble costs, | Order made
selves, and that duty is. this : throwing Do | accordingly.

We halle no recolléction of an)
conduct Within our experience than/ this person

» 2 » 1
Jaine wils guilty of, and no doubt the trade east

| more outrageous
but unfortunate bankrupt; to use every|

<
proper means to‘prevent frandulent schemers

from succeeding in their designs. and wesfBwill profit by this little bit pf experience |
el ESRE § and avofd him altogether in futura
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" 5 B Irox {eEes oF CANADA.—Dr. T. Sterry Huut's |

A singular case o« urred 'st Gue Iph, last week, | “ Notes!®n Iron and Iron Ore s," taken from the

in which « trader named Baine, appears to I:.']mrh ';,t the Geological Survey of Canada for

have playsd a most reprehenkible part. Evidence | 1867 form, and are
given before the police magistrate, shows tha l‘ﬂ\n'mcl interesting. We find tlie name of a
Mr. Baine negociated for the purchase of. a| Canadigh
. Jackson & Hallett, | ‘ F']I;-rslm‘.wn Siemens, and others, mentioned by

.\ dispute then the l)-u'tnr on page 2935, as follows A \il'l[vlir!

the sellers refusing to deliver the butter till paid 5 \u\ lu,gﬂunm]vm ess, based, like that of Siemens,
for. Baink, Towever, attempted to force them to| on the r.xgg- stion of Heath, has reeently been
criminal information against | devised fiud patented by Mr. Robent G. l:'-«ki-',

up goods in their | of Montgeal. found that when finely:

)y dre just issued in pamphlet

inventor. among those of Bessemer,

(uantity of butter from Mes

and }':J'I-_Q.-lr"wlmvv»l.'.‘. Arose,

deliver, aind laid a

them  for refusin y deliver Having
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warchouse for which he Ield a receipt. It ap.|divided "““ ore, as magneti¢ iron-sand, was made

P
pears from his own ~evi [- 1.‘~ that he was unable

40 pay the mony
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it, coal, or other carbonaceous |

into umqn with pe
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were willing 1o hand over ‘.l.'
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l spongy mu alliciiron, | He proposes o obtain iron
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1 ta redness, out
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& Hallett, 3
soom as thé money was paid, aud that to avoid
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| agalomerated with the reducing material, is to be

placed iin one or more large chambers or ovens, in
the rear of the hearth, and when sufficiently
heated to effect its reduction, is to be added to
the buth of molten iron. He expects soon to
test, on a working scale, this mode of making
cast steel in the open b.uth, to which the puri-
from their
phosphorus, would
We shall
asion to make some extracts from Dr.

fied magnetic iron-sands of Canada,
freedom from sulphur and
seem to be peculiarly well adapted.”
have o
H.’s rdport in future issues
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Baxx Cnaxces.—Mr. J, G. Harper, Manager
of the Toronto branch of the Merchants’ Bank
has aceepted the appointment of Manager of the
Montreal agency of the Bank of Commerce. The
Merchants’ Bank will shortly open a branch at Ot-
tawa, under the management of Mr. Thomas Kirby,
now at the head office in Montreal. The samd
Bank opened an agency in Orangeville, on the
28th June, with Mr. Donald Fraser, as agent,
The Bank of Commerce
on the 5th July,
Mr. James A. Hall, and occtipy the same building

opens an agency in Peter-
boro’, under the management of
in which the Conimercial Bank formerly transacted
It is also stated the Bank of Com-
merce, will establish an agency in Sarnia,

its business

for that pur-

! pose.

Allcetings.

'(.ry .

ROYAL CANADIAN BANK.

The annual general meeting of the Royal
Canadian Bank was held at the Head Office in
Toronto, on the 4th.

Jas. Crombie, Esq., moved, seconded by W, H.

| Staunton, Esq., that in the absence of the Presi-

dent aiid Vice-President, James MeGee
take the chair. It was moved that A. ( .unp'x]l
Inspector, b appointed Secretary.

M. McGee explained the cause of the President’s
absence, was his having been suddenly called to
attend the death of his father, and called upon
Mr MeCraken, the Cashier, to read the

l-""/uh .

The Directors of the Royal Canadian Bank beg

| leave: to present to the Shareholc l« 'rs the fifth an-

nual report.

On their organization, the members of the pre-
sent Board felt it to be their daty to cause a
searching and reliable investigation to be made
into the whole of the affairs of the Bank, and in
order that it should be satistactory to tlu other
Banking Institutions of the country, as well as to
the l' rectors themselves, they considered it
to select for that purpose a gentlemin
in no way connected with the Royal Canadian
Bank, nn'l whose standing ability and knowledge
of the subject ~hm1] 1 gain for his re port the con-
fidence of the pul blic generally. They therefore
applied to the Bank of Montreal and asked that
rermission should be given to Mr. G. W, Yarker,
its manager, Tor »ntv to un-lc rtake t}mt duty.
Mr. l\'inv' nnt only assented, but ve ry kindly sent
one of his officers to fill Mr. Yarker's place in his
Bank, so that the gentleman might devote lis
time exclusively to the investigation. . He made
a thorongh examination into the affairs of the
Bank, not only at the Head Office, but at the dif-
ferent agencies, and after weeks of hard work,
made a r p rt which was at the time printed in
most of ]ull'.' Journals, and with the con
tents of "L: L the Shareholdcrs have therefore
had the spportunity of bédoming familiar. This

Alnl\ .\.l ul

An

»>



