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su as we are in better standing than other
mutuals, at least those essing to follow fam
insuring, that you have been called on for heavier
contributions than the members of other com-

jes. Such is not the case. The Directors
speak advisedly—our members generally have had
less to pay than the members of any other mutual
of any standing. Whether this result has been
owing to superior management on their part, or to
a fortunate run of luck, the Directors, gentleman,
will allow you to- pronounce.

Fire Inquisitor.—Your Board are still of the

i as stated in their last report, that the
creation of the office of Fire Inquisitor, endowed
with very full powers, wosild be highly beneficial
not only to insurdnce companies, but to the com-
munity at large. It seems difficult, however, to
Eﬂu&ﬂn government: to move in the matter,

e appointment has been strongly recommended
by underwriters in England, and by an influential
committee of the House of Commons there. No
innocent man need dread the existence of sucl an
officer; ou the other hand it is not difficult of
belief that he would prove a * terror to evil-doers.”
There can be little question that many fires take
plece of dishonest origin, of which, however, the
ordinary means available don't.emnable the authors
to be brouget to justice. Doubtless the inquisitor
would astonish some of them™and so check the
evil. ;

Things to be guarded against.—The Directors|
would again earnestly impgess upon memBers, if
they value their own safety, the necessity of at-
tending more carefully to the suffiviency of their
chimmeys and stove-pipes, and km-qing the roofs
of thy buildings free from moss, whick in a dry
state, becomes-most inflammable. Also to avoid
smoking themselves, or carrying unprotected lights
in or near their out-buildings or permittting others
todo so. Asto smoking or using open lights,
they should remember it vitiates the pelicy, and
the directors recommend the penalty be in all
cases strictly enforced. It is, besides, exceedingly
wrong and dangerous to allow children to play
with matches—not a few fires occur from it.

Retiving Directors.—Three directors now retire
by rotation—they are, C. G. Cody, W. R. Vining
and Donald Seaton.” They are eligible for re-
election. 4

W. R. Vixixe, Vice-President.
D. C. MAcpoNALD, Secretary.

Hinules of General Meeting.— After the reading
of the Repott, it was moved by A. S, Ewery, Esq.,
secondéd by W. Weld, Fm“. that the same ‘
received and adopgl. —Carried ungnimously.

Mr. Emery enquired whether the President
received any gréater fee than an ordinary Direc-
tor.—A good deal of his time must be necessarily
given to the work in a company of such magni-
tude as this, and he should be remunerated . ae-
cordingly.

The Chairman replied in the negative. M.
Willson had repestedly been offered, and as
frequently refused, to aceept more than the ordi-
pary Directors’ fee for his attendance at the office.

D. MeMillan, Esq., then woved, seconded by
Juhunl"m;un. l‘-v,' , (Sanuyside), that (:ll.slw‘"{
ing request the Directors to allot their President
& reasonablé annual salary in remuneration of his
services. L

. MeMillan, James Johunson and ‘.\!1';:1-
Camphbell, Esqs., were then appointed Scrutineers,
and aller a ballot had heen taken, reported the
retiring Direetors. (. -G. Cody, W. R. Vinmg
and Donald Scaton, Esqs., re-elected.

A vote of thanks was then passed on the Board
and Officers for their efficient management of the
Compaty's affairs, and the Meeting adjourrned.

At a subsequent meeting ot the Buoard of Di-
rectors, Croweéll Willson, Esq., M. P. was re-
“clected President, and Wilber R. Vining., Eeq.,
Vice-President.
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ANNUAL MEETING OF THE BREAVER AND
TORONTO MUTUAL FIRE INS. CO'Y.

The Annual Meeting of this company was held
yesterday, at their handsome new offi in the
Toronto Bank Buildings, corner of Welli
and Church streets. Owing, probably, to the
heavy suow-storm of the last two days, and the
detention of trains in consequence,the attendance
of members was very limited.

The chair was taken by Chas. E. Chadwick, Faq,,
of Ingersoll, President of the Company, at whose
request the report of the Board of Directors was
read by one of the secretaries, W. T. O'Reilly,
Esq., as follows:—

REPORT.

In submitting to the members of the united
companies now constituting the Beaver and To-
ronto Mutual Fire Iusurance Coiffpany, the results
of the year's business, your Board are well
to be able to record the completeness and satis-
factory character of the arrangements which have
been accomplished. - It may not be amiss, in the
first p].u'v, to noticé the great improvencat in
the offices” themnselves, which are now as hand-
some and convenient, at a moderdte rent, as the
company can desire.

It would be tedious to describe in detail all the
difficulties which have been met and overcome.
Your Board content themselves, therefore, with
pointing to the statements of accounts subjoined,
as the most decisive evidence of the work done,
and the continued prosperity of all branches of
the business

The receipts for the year were $38,424.69 ; the
expenditure, $36,491.20 ; policies issued, 5,628,
covering property to the amount ‘of §3,975,182;
cancelled and expired policies, 4,453 ; total poli-
cies in force on the 1st January, 15,872, coveri
property to the amount of §11,523,989, Of these,
7,032 policies were on the cash system. The
average amount covered by each policy was, in
the Farmer's Branch, $856 ; Mercantile
$706.50 ; Household Bnmn'h, $523.20. The
amount of premium notes liable to assessment
was $183,773.50. The fire claims amounted, on
Farm risks (for 13 months), to $21,103.45 ; Mer-
cantile Branch. 8$5,3855.22 ; Houschold . Branch,
$1,884.28 ; Live Stock, $1,055.  Total claims,

Your Board are well aware that a strong objeec-
tion formerly existed in.the minds of farmers to
insuring in a mutual company transacting town
or village business, and it was this fact which

| $29,397.96.

| originally occasioned the formation of the tweo
| separate companies now united.

But the wide
adoption of the cash system by farm companies,

| by relieving the insured, at their option, of all

assessments whatsoever, and latterly the estab-

| lishment of companies under the Statute, which
| gives to them the power of dividing therhselves

intn two or more branches, has removed all real

| ground of objection on the part of those insuring

under the preminm note system.
One .influential company, with three several

| branches, has been very popular, and your Board

see no reason to doubt that our own company will
prosper on the same plan. Should either of the
branches require the use of mwore funds than it
must be reimbursed by an assess-
ment on the members of that branch ; and any
indebteduess of one branch to another must be
liquidated in the same way.

A dishonorable Board of Directors might mis-
use their power to the detriment of a particular
branch, just as they might do in the case of an
undivided Company ; but the widely extended
influence of this Institution proves that the pub-
lic confidence is enjoyed by its Directors ; and its
extensive resources furnish a sufficient security to
every man of business that it will meet all its en-

1
ll.y\w sses, (hey

{ gagements easily and promptly.

As we have stated above, the premium notes in
our possession on the 31st December, 1869,
amounted to no less a sum than ons hundred and
tighty-three thowusamd dollars, although taken st




