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(Ofecial Report)

THE CANADIAN BANK OF COMMERCE

REPORT OF THE PROCEEDINGS

OF THE

ANNUAL MEETING OF SHAREHOLDERS
Tuesday, 9th January, 1912

The Porty Pifth Annual Meeting of the Shareholders of The Canadian Bank
Commerce was hold in the Banking House on

Tuesday, Mh Jasuary, 1912
o'eloek

at

A great many Shareholders and others were

The Presidest. Bir Bdmund Walker, baviag taken the ehair. Mr. A 8¢t 1
Trigge was appointed to act as Secretary, and Mossrs
Watt were appointed Berutineers

present

Edward Croayn and H_ |

The Prevident ealled upon the Secretary
Drectors, as follows

REPORT
The Directors beg to present to the Sharcholders the forty Afth Asnua
overing the year ending 30th November, 1011
of Amsets and Liabilities. The balance st eredit of Profit
brought forward from last year was
The net profits for the year ending 30th November
for all bad and doubtful debts, amounted to

Heport

after providing

2305400 4
Amount received from over Appropriations in connection w th assetls
sow realized, includiag the $350.000 appearing in the statement
of 3ist May, 1911 50000000

Premium on New Stock 1,357 .820.00

AT 42248
This has been appropriated as follows
Dividends Noa. 96, 97, 08 and 99, at ten per cent
Written off Bank Premises
Transferred to Peasion Fund (annual eontribution
Transferred to Rest
Transferred to Rest, premium on new stock

per annum 1,057 21859
400 D00 ™D
5 000 M
$1.400 000.00
1.357 820.00
2757 820.00

Balance carried forward 203 304.599

$4473,433.48

As is eustomary, a eareful re-valoation of all the assets of the bank has been
made, and all bad and doubtful debts have been fully provided for

As made known to you in May last, your Directors decided to issue, at a
premium of 80 per cent., $2,000,000 of the .*,”f"\,“ﬁﬂ new stock authorized in Janu
Ary, 19008 At the P‘ﬂ‘ﬂ' of the books #1861 550 of this amount had been sub
seribed and $1,607.275 paid up. When the payments in this connection have been
completed, the paid-up capital of the bank will stand at 412,000,000 and the Rest
at $10,000,000

The following branches have been opened during the vear
pine, Bouth Poreupine, Bloor and Dufferin (Toronto); in the Northwest Territories
~the Pas; in Saskatechewan—Bengough, Biggar, Briercrest, Brooking, Cudwort}
EBdam, Mirror, Nutana, Radville, West Side (Saskatoon), Tilley, Willow Bunel
in Alberta—Beaver Lodge, Mount Royal (Calgary), Groward; and in British Colum
bla—Chilliwack, Dunean, Golden, Kelowna, Salmon Arm and Vernon. The
branches at Latehford and Poreupine, Ontario; Durban, Manitoba, and Brooking
and Tilley, SBaskatchewan, have heen closed, Since the close of the year a branch
has been opened at Powell Street, Vancouver, B.C

The various offices of the bank in Canada, the United States, Great Britain and

Mexico, and the departments of the Head Office have been thoroughly inspected as
usual during the year.

In Ontario—Porcu

Your Directors wish agnin to express their appreciation of the efficiency and
zeal with whiech the officers of the bank continue to [mrfnrm their respective duties

B . E WALKER

President
Toronto, 9th January, 1012

GENERAL STATEMENT

30TH NOVEMBER, 1911

LIABILITIES
Notes of the bank in circulation

Deposits not bearing interest

Deposits bearing interest, including interest acerued
to date

£ 12,004 640 68
& 41,288,032.05

104,677,701 81
145 965.734.76

Balances due to other banks in Canada 106,818 80

Balances due to agents in the United Kingdom and banks in foreign
countries ‘

2,273,529.13

$160,440,532.37

Dividends unpaid. 2,021.47

Dividend No. 99, payable 1st December 288,940.00
Capital paid up

Rest

Balance of Profit and Loss Account earried forward

¢ 11,697,275.00
9757 .820.00
203,304 80

~ 21,658 480 80

$183,380 083 77

THE GRAIN GROWERS

o read the Annual Report of the

together with the usual statement
and Loss Account
$ 21020400

GUIDE

You Can | RAISE Marke! Prices—Bul

You Can LOWER Production Cosls

January 17, 1912

RICES are controlled by others
P You must Increase your profils by

lowering the coxf of rasing and
marketiog your crops

No other investment cufs down forwm
cosls and builds wp farm profils like an
It plows for S0c to 75¢ an acre,
including kerosene machine ¢
terest, wear and te

in
r and the wages of

two good men. But your Aoyt can ran #f
f And it s just as valuable for Harrow.
ing, R o, Pulverisiog Seeding,
Cultivating, Harvesting, et All these
and a score of other jobs are done

rapidly. efficiently. economically by the
Cheap kerosene for fuel—buy it

anywhere—5¢ to 7¢ a gallon as against "

12¢ to 20¢ : ’ fos “‘ Mo " You mar larm M0 scren or &

+C 1o & & B0 for gasoiine man thousand acre rasch with

-n‘ The amaliicet sise plows

(FAT L

A aaten & day lowe the worky
{ Wor If horse 3 4 men
In Sizes 1o Meet Your ol B Shars ool tar o ol

work, aflo 8 .

1 nd. Pumping. grieding
Power Needs—al Prices Bl :

auling, ot 1 ren
after your own work is done, you can
2 » ’ . make 510 1o §15 & day saslly by dolng

1o Suit Your Pockelhook RSt

Investigatc!

Tolllng and Thliag the Sol e
booklet —marks the beginning of
the pew period of farm progress the
C——— Y - o] powwr g5 ] be amased at the
et purchased ong of pows 11 Pull Trastars facts and gratified at the resnits dem
The sod that 1 am hrenking » the OBsirated farms just ke ¥
tomghest in tny wide oy Write tor L=
periemen In the busvinsss.  on the {a
A breaking tweaty

Read These Letters:

10 0 dare we plowed and heoke W8 scves of tand

- t & bremidow s or - 1 for regmirn - Raiph
Nawman, Potrer (ownty & |

Kard Papp. Osnverse On. ®

ur own
&k pow, It was based

s gleaned from the stacks of

: e e . letters in t office teceived from

" Sores . - mae : - .

Gatty ot & enst of appress oWners eve ',“”'. =h "'v v what [hs
matety e por seve. weing WP Aot done fov them. We want you
2 M ineh Botiom prows  Bet these messages of brother farmers
*hh P sk Dise Harrow who have bad pracinni experience with
attart ot I am perfestiy the
miisfied In every respeet

- y If you have any farm power problem

NOTE Just fwo of many pul it up 1o our sxperts Rut ‘wed tor

pimrlar lettret rm owr groad Tiling and Tolling the Soll™ st once

A 1 o= rrgwer! rostal will 4 Addresas

M. RUMELY COMPANY, 5711 ROSE §T., REGINA, Saskatchewan

R A BONNAR, K.C. W. H. TRUEMAN, LLB.

Bonnar, Trueman & Co.
BARRISTERS, ETC.
Offices : Sulte 7 Nanton Block
WINNIPEG

PO, Bax 223
Telephone Garry (783

-

ABSETS
Coin and Baullion

$ 10,736,214.55
Dominion Notes

15.003 480 0«

25 820 60457
Balances due by agents in the United Kingdon

banks in foreign countries
Balances due by banks in Canada
Notes of and Cheques on other banks

and

§ 6982375582
6 854 .50
7.526.242.58

1451547209

6,604,716.44

8,420 ,602.53

11,541 00211

Call and Short Loans jn Canada
Call and Short Loans in the United States
Government Bonds, Municipal and other securities

Deposit with the Dominion Government for

security of Note
circulation

475.000.0¢

$ 6738657862
110,999 611.31
203,240.08
138.061.35
347.001.02
3,142 487 .82
8291353

Other Current Loans and Discounts
Overdue Debts (loss fully provided for)
Real Estate (other than Bank premises)
Mortgages

Bank Premises

Other Assets

$182 380 083.73

ALEXANDER LAIRD,
General Manager
The motion for the adoption of the report was then put and carried. By-laws
|nf‘rm\-m% the number of Directors of the bank, in the event of the proposed union
with the Eastern Townships Bank being carried out, also increasing the authorized
capital stock of the bank were then passed. Resolutions relative to the Pension
Fund and providing for an alteration in the par value of the shares of the capital
stock of the bank, were submitted and passed. The usual resolutions expressing
the thanks of the shareholders to the President, Vice President and Directors, and
also to the General Manager, Assistant General Manager and other officers of the
bank were unanimously earried. Upon motion, the meeting proceeded to elect
Directors for the coming year, and then adjourned
The Secrutineers subsequently reported the following gentlemen to be elected
as Directors for the ensuing year 8ir Edmund Walker, C.V.0., LL.D., D.C.1.;
Hon. Geo. A. Cox; John Hoskin, K.C., LL.D.; J. W. Flavelle, LL.D.; A. Kingman;
Hon. Sir Lyman Melvin Jones; Hon. W, C. Edwards; Z. A. Lash, K.C.,, LL.D.;
E. R. Wood; Sir John Morison Gibson, K.CM.G., K.C,, LL.D.; William McMaster;
Robert Stuart; George F. Galt; Alexander Laird.
At a meeting of the newly-elected Board of Directors, held subsequently, Sir

Edmund Walker, C.V.O,, LL.D., D.C L., was elected President, and Mr. 7. A. Lash
RK.C, LLD., Viee President
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