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FEBRUARY ANNUAL MEETINGS.

February 1i1th Union Life Assurance Company, To-
Electrical Development Co. of Omntano; London
Life [nsurance Co., London, Ont.; Halifax Electric Tram
way Co.; Acadia_Fire lnsurance Lo, Halitax; Hamilton
Cataract, Power Light and Traction Co., Ltd February
r2th—Toronto Electric Light Co., Ltd.; Eastern Trust Co,
Halifax; Anglo-American Fire Insurance Co.; Confedera

¥ Toronto: Dommion Savings &
London Ont.; Montreal Cotton: Co. teb
ruary -13th.—Ontario l.‘-uu) and Debenture Co L.ondon,
Ont.: Royal Loan & Savings Lo, Brantford, Ont.; Royal
Canada, Halifax, N. S.; Huron & Erie loan and
February 1ath.—London Loan
Crow’s Nest Pass Coal Co.,

ronto

tion ILife Association,

Investment Co.,

Bank of
Savings Co.,
Co of Ci nada

London, Ont.
February 15.-

1.td. Toronto
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CANADA pERMANEr{_’I{ MORTGAGE CORPORA-
Q

This important financial concern is very well known n
and is becoming more familiar of late years in the

1t is composed of four
ranging in

Outaro
the Atlantic and Pacific Provinces.
previously scparate companics, three of them
age from 30 to 47 years, and one, from which the amalga-
mated company takes its name, was ‘established in 1855
Having $8.500,000 of shareholders’ paid-up capital and more
than $17,000,000 of borrowed money with which to operate,
it is mot surprising that the i oration has gone farther
4fie)dd than the onginal intention of s component com-
panies ever dreamt of doing. Its operations in the way of
lending on mortgage and advancing on bonds and stocks to
the extent of $24,755,000 reach from Nova Scotia to British
Columbia, and are of a steadily pr'ililt.’\]))c nature.

The report for 1906 shows net carmings of more than
1014 per cent. upon the paid capital, a very satisfactary rate
of profit. Of this, 6 per cent. has been paid in dividend,
and practically all the remainder added to rest account,
which now amounts 1o $2,450,000, of more than 40 per cent
of paid capital Among the assets, and in addition to the
advances already menhoned, are $1,450,000 worth of bonds,
debentures, office buildings in three cities and cash n
bank—all the absolute property ol the carporalion he
immediately available assets thus are about equal to the
corporation’s deposits.

From the address of the president it 1is
the amount of real property held for sale at the close of
last year was oily $0,278, a notably small amount overdue
on transactions reaching a total of $23,000,000 Several par-
agraphs of Mr. Beatty’s address lay stress upon the special
need’ of prudence in the present period of high prices, extra
He does not ignore the

there n

gathered that

vagent living and extended credits
inflated condition of real estate values here and
Canada, and the speculative disposttion that accompanes
land booms A

~ In seconding Mr Gooderham’s motiod Jor the adoption
of the veport, Mr. Wi D, Matthews said that whatever
might be thought or- said about the actwity, \1»\‘«"\11311\"
and otherwise, prevailing all over the world, the present cra
i growth in Canada is based very largely upon one factor,
the increased number of people who have come into the
country to till a fertile soil This, he added was far re-
moved from speculation; 1t was the most l\(“n‘:ﬂ\\\\ \‘\\'}“\‘\\\
in steady and stable advancement

>-—e

NATIONAL, TRUST COMPANY, LIMITED.

The report of this company is one. continuous story ot
growth. The assets wnder the heading of guaranteed trust
account have increased during the year from $3,307.000 to
$4.005.000: the estates, trnst and agency investments being
which add
account,

To have

administered from $4.537;000 to $5.872,000; to
the $1.210.000 under the company's Own capital
and the handsome total of $12,289,057 1s attained
reached in nine years such figures as the last named demon
strates that the National Trust Company has had its full
JW.—.‘ in the prosperity of Canada

From the increased net profits, 3122442 this
gainst $112.810 last, has been taken $£350.000 to ' add to
reserve, while the ncreased dividend, seven per cemt, -
stead of the customary six, absorbs practically all the re-
maining net earnings The reserve amounis NOW o
$450,000 During the yecar a branch office has been opc ned
it Saskatoon, Sask., making three offices llﬂ Western LCan-
ada aind two tn the Fast The company is giving much at

year as

tenton to its remunerative agency \\h'.\‘h K‘.(".:H(ii\t"\ r:'.ﬂ
estate tramsactions in the five cities and of farm lands
throughout the West. l.oans on collateral security of bonds
and mortgages now exceed a million dollars
——— i —

he The Yukon Central Railway Company is asking il'jr a
charter to brild from the northern boundary of British
Columbia to Dawson by the Yukon River Valley
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STOCK EXCHANGE THIS WEEK.

A quict tone has been cvident throughout
( anadian Exchanges Fhe mining market has lacked
ity  Development work at Cobalt has been

by the weather

Saturday, February and.—Only 472 shares of stoek, an
$13,000 bonds changed hands at Toronto, business bemg du 1
Aiter the heavy liguidation and- weakness o} the past jew
days, there was a sharp reaction in the prices « :
terests at Montreal The close of the market was muc)
stronger.

Monday.—Quietness marked thé Toronto stock market
md there were unimportant changes, Twin City was the
strongest, having gained its dividend: sales were at 1025 1t
103Y ex-dividend Furiher improvement was shown at
Montreal, there being many recgveries from the recent sharp

declines. A good demand jor "Jm\\s made the buying bet
ter than the sclling

Tuesday.—The tone on. the Toronto market was some
what better, although business was quict. Rio was the most
active issue, with sales at 45 to 45%. . Twin City closed at
103 The recemt recoveries in prices at Montreal were,
on the whole, well maintained. although the movements were
somewhat irregular. Montreal Power ‘was the most active

Wednesday.—The Toronto market was mmactive, while

Toronto Railway was quoted

the tone was ‘generally firm
Irading . was dull at

af® 112 bid. Bank shares were quiet
Montreal, although the market had a strong
Montred!l Power closed at 904,

Thursday.
a stronger tone

undertone.,

Ioronto share market was very quiet, with
Bank of Commerce was higher with an

advance; of two points, there being sales at 178 A\ strong
tone was developed at Mantrea), and there were further ad-
vances Dominion Iron, common, rosc from 21 to 234

Montreal Street closed at 226,

Friday.—The Canadian exchanges were dull. C. P.'R
and Soo worked higher London cable says G T. R diwr
dend 1o third preference shareholders is increased Dby one

per ce nt

CLEARING HOUSE RETURNS.

The following are the figures for the Canadian Clearing
Housées for the weeks ending with February 8th, 19o0; jan

uary 3ist, 1907, and February 7th, 1907, with the percentage,

increase or decrease over 100D

Feb, 8,06, Jan. 31,07 Feb. 7,'07. Changye

Montreal $31,778,287 $25,331,422 $32,212,234 1.3
{oronto 23093030 . 22,071,080 25,230,749 9.2
Winnipeg 6,703,735 8,336,580 .\"“‘\'.“1; 248
fabiax 2,370 820 1817833 1,798,433 199
Hamilton 1,300,308 1,323,508 1.520,630 17.0
St. John 1,158,538 1,040,200 1,310011 4135
Vancouver 1,897,394 3.042.522 60.3
Victoria 32b,4b0 779,22} ¥00.¥30 1.3
Quebec 1,973,700 1,555,000 2,087,087 5.7
Ottawa 2,607,610 2:271,313 3,141,023 172
London 1,138,774 990,050 1. 305,027 ol
Edmont 087.042 770,359

Calgary 1,300,084 1,317,451

Ycial $74.939,283 $07,311,540 $83,108931 T

Only one clearing house shows a, decrease from 1905
Vancouver heatls the list ol gans with 60 per cent NCrease
nd the majorty o) the retumng  show acreases o
wecek

o
BANK NOQTE CIRCULATI@N.
Editor Monetary Times:—

Qir —As is known, Canadian banks can only issuc = tes
up to the amount of their paid-up capital. Lhey ar¢ .HUY
required to hold any reserves Of any kind agamst thewr
liability on their note issue, except the 5% of suci ssue
deposited with the Domimon Government

[t appears to mce that such a system .is, not clast ’

commercia)  ACUWVIY.

expansive. enough n times of great
In order to keep pace with such growth which is 1
on all over Canada, a bank must continually ncrease s
capital m order 10 supply the demand for us circulation
When a bank has issued notes equal to its paid-up -capi-
tal it has to call-a halt i jts circulation, and wse other
banks’ notes until it can increasec 1ts capital, although n the

hundred mil-

w going

meantime it may have assets from hity to one
lion dollars

Those familiar with the Scotch bank circulation system
are aware that no such check to a bank’s circuldtion could
take place The system in Scotland is much more elastic
and convenient, and is well worthy of serious consideration




