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13 FEBRUARY ANNUAL MEETINGS. STOCK EXCHANGE THIS WEEK.

vacating a whole street tot
'ennsyl vania line. The level 
:es is becoming a barbarous 
It is almost as ridiculous as
worse.

\

February nth.—Union Life Assurance Company, 1 o- ^ quiet tone has been cvitlem throughout the « rvk on

æk-è, •süSi •
autMv' Awcr Light Y’ghfco'Ttd^’Eas^érn /î™Z Saturday,'Fekniary m4.-On\y 4:2 shares ol stock, and

non L»fe I nnitnn tint • Montreal Cotton Co Feb- days, there was a sharp reaction in the prices of »c\.ral m-^.^o^n and ÏlrT,^LonZ, .eL,s a, Montreal The close of the market was much 

tmt Royal Loan & Savings Co.. Brantford, UnV, Royal «ronger. _ , , ,
Snk of Canada. Halifax. S. S.; Huron & Erie Loan and Monday -Quietness marked the Toronto «fork market.
c inns Co London Ont. February 141b—London Loan and \bett were nnimportant changes. Twin t.rty was the
£»'‘''"fVaiSda FebruaryIt-Crow ' .Vest Pass Coal Co., strongest, having gamed its dividend, sales were at ,0,5» to
^ Toronto 10.V/4 ex-dividend. Further improvement was shown at
Ltd.. îoron -------- « f'nmcril. tftrrr t r'-| wmamy recoveries from .«he recent «top

CANADA PERMANENT MORTGAGE CORPORA- declines. A good demand, for $*»»cks made the buyni'4 bel- 
TION 1er than the selling.

____ * Tuesday.—The tone on thd" Toronto market was some-
TW m.rT< tnvnnj yi, «7. to».» WgVJg. *» ZT2

mated company takes its name, was Established in 1855. Wednesday-The Toronto market was I,-active, while
Having $8 ;oo ooo of shareholders' paid-up capital and more the tone was generally firm. Toronto Railway W>M“ '
£■ SwoS^ ol borrowed money with which to operate, af uz bid. Rank share, were quiet Trading wm. d- 1-*
it |5 not surprising that the cWuration has gone farther Montreal. although the market had a strong lltldert
afield than the original intention ol its component com- Montreal Power closed at qo< v
panics ever dreamt .of doing. Its operations in the way of Thursday.— loronto share market
Undine on mortgage and advancing on bonds and stocks to a stronger tone. Rank ol Commerce was higher with an
the extent Of $44,755,000 reach from Sova Scotia to British a,jVancei of two points, there being sales at \ strong
Columbia and are of a steadily profitable nature. tone was developed at Montreal, and there were further ad*

The report for 1906 shows net earnings of more than vanrcSi Dominion Iron, common, rose from -ti to 2$yj 
io'4 per cent, upon the paid capital, a very satisfactory rate Montreal Street clpsed a, 44<V
ol profit. Ol this, 6 per cent, has been paid in dividend. Friday.—The Canadian exchanges were dull. C r R
and practically all the remainder added to rest account, and higher. London cable says G. 1 K divi-
whieb now amounts to « morn than 40 per cent. ûenà |ft ,Vir(V p^rence shareholders is increased by one
of paid capital. Among the assets, and in addition to the
advances already mentioned, are $1,450,OCX! worth ol bonds,
debentures, office buildings in three cities and cash in

r bank—all the absolute property ol tbe corporation. Inc
immediately available assets thus arc about equal to the
corporation’s deposits. ,h_. The following are the figures for the Canadian Clearing

From the address of the president it is gathered that wctvs vnding with February 8th, 190b, j*n
the amount of real property held for sale at the close of • j February yth, 1907. with the percentage,
to«, <*>, pans, » i . 2T."U «... ’

need of prudence in the present period 0/ high prices, extra- Montreal . *31.77*.*7 .42- £ %
va gent living and extended credits. He does not ignore the Toronto . -’4.8
inflated condition of real estate values here and there ,n Winnipeg 6,703,735 I 7<f8,4jS —49 V
vanada. and the speculative disposition that accompanies \\M^ ... W** «gg SKS -7.0

M, G-d.-K.nV, -SA. ». adoption St Job, . . U*Sg ««XU» +JJ|
**« moi». M«. W 0. Mltlb.wt -aid that ■Ka.cv.r '-g-JJ ’ WjtjO +ÿj
might be thought or so id about the activity, speculative \ ictoria . . . ts^sOoo 4.087.087 -h 57
and otherwise, prevailing all over the world, the present era Quebec •• - *•*£££ 3,,41.1,21 -H7-2
of growth in Canada is based very largely upon one factor, Ottawa . . f.WfitO obo.oso .,39r.®*7
the increased number of people who have come into the Londn ^ ‘V • 087.942 7"b.359
country to till a fertile soil. This, he added was far re- hd.no <> i, 100,084 1,j17,48>
moved from speculation: it was tbe most desirable tieflitnl l .ilgary . ........... ....'--------------------------
in steady and stable advancement. Tclil , . IJW».®! W ,511,54» ^

NATIONAL,.TRUST COMPANY, LIMITED.
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ids a clipping- from a Ncw-
ng the opinion that “gener- 
s arc profoundly ignorant
1 affairs, and when not so,
nd why it is not a part ol 
Hand journal first complains
rople refuse to be reconciled 
postage will not do lor New- 
underpaid letter still comes

- mail. The Canadian manu-
territory in which exclusive- 
itxerican goods, airily throws
the Lower Canadian Pro­
's there want to handle the 
get them through the Can-
>ut.» Newfoundland business
to dealing with Canada, or 
prices and quality arc right;
to paving- profits to a Can­

died States goods. Against 
and could obtain goods direct

lines of patented

7I

very quiet. With

? a ne some 
ich Canadian agents hold ex-
. in Canada and Ncwfound-
-t/c/e plainly says. “While we

be recognized.” Com-
a fine quality.

5:1!
us so
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CLEARING HOUSE RETURNS.
ND FINANCIAL.

bunch it Lackingopened a
discount rate remains unchanged 
it was 4 per cent.
,S Bank will open a
at Beebe Plain.
«-« McK""Th“ffi„ ait

:e has now 163 branches, mdud-
, eight in Winnipeg, and wo ™ 

will commence open-

r.sss;^L
r±Èrt.*s"asS1 be asked to authorize an «■* 

Montreal City and District
at henceforth interest w.h * p
id credited on March 3». I”"* l0-

Canadian bonds and 
of Mr. Morgan Gellett ol th s 
, & CO., the well-known appeared in the last ISSM Ol

1

branch tt

payment to

Commerce 4-33.*

Only one clearing house shows a decrease from >v°5-

o, ïïws; t r
trust week.

Is.

The report of this company is one continuous Story
gtovslh The assets under the heading of guaranteed
account have increased during the year from $3-307.000 to
$4.905.000: tbe estates, trust and agency investments being
administered from $4.537.000 to $5.872-000; to which add
tbe $1.-10.000 under tbe company's own capital account, tor Monetary Times:—
and the handsome total of $12,289,057 is attained. ? *' o . knuwn Canadian banks can only issue notes
reached in nine years such figures as the last named demon- Sll.-As IS KnO^n wi a ^ They are not
«rates that the" National Trust Company has had ,ts full up to the a*T^.nt Te4trm ol any kind against their
share in the prosperity of Canada. _ required to ho d any ^«rVCS Ol J "such issue

From the increased nei profits. $12244* this year as ^^ Government
against $112.819 last, has been taken $50.000 to add to deputed »- th ,uch a system jà, not elastic or
reserve, while tbe increased dividend. Stven pet cent., - It * . imes o( grcat commercial activity.
stead of the customary six. absorbs practically all the re- expansive^ en K . . „rowth which is now going-naming n„ earnings" Tbe reserve amounts nOW to l„ OtdeT fo k«P paceaW«hn*«hnPOwrttWh.cb |t$
$450.000. During the year a branch office has been ope e on al over A , demand for its circulation,
at Saskatoon. Sask.. making three office* in \\ eStCrn La - capital in °t4w 1 ^ d , equal to its paid-up capi­
ta and two in the Fast. The company „ giving much at- Uhe„ a bank bas ..sued. notes ^ ^
trntion to its remunerative agency whii-h negotiates real tal It has to cab a t . capital although in the
tsute tnnsatlions in the five citiet and of farm lands „ank. notes untu .« can 3 ^fe4 mV
throughout the West. I.oan» on collateral security of bonds meantime it may have *$Stts from titty
1,1 ’""•«MM ”»» «ttrf a «,»«« S°«vn- with ih. Scotch bvnK iy«tm

TV, Yukon C.„„, U., C„„ro.. U î.'i,aS^ YLXd6lÏ‘ m.‘ï'Ïi7 -U*
«tTvliw B,'‘ 15 MTJi » «» «su» »« «*•'

ber 31-
BANK NOTE CIRCULATION.on

of the Toronto of,
ts. after deducting m^thing
ity, and expenses, so be smnetn s
increased capital MOCk. WfilCh 
,« earnings for the year were
er 1905 of iz-8 P«r cent.
been unanimously J^^Jpre-
lerce, Montreal, and Mr. Isa « —
eld the position ol second
1 to the first vice-presidency^
arveyor. who 4eclm^ Lanctot was
X duties. Mr. /. B. A- «AyndttsFortunat Bonrbonttiere, s6
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