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I'rabably, however, very few securities are so vari
able m ther profitableness as stage holdings. The
Fompire pand 06 per cent. in 1893, and 26 2-3 per cent.
i 1803, The Gajety paid nothing in 1894 and 25 per
cent. i 1896, The Alhambra after a series of divi
dends from 34 per cent. to g6 per cent, ulso paid
nothing in 1804, The Drury Lane Company is only
i its sceond vear, having come into heing upon the
death of Sir Augustus Harns “Drariolanos ™

A . -

Notwithstanding these vanations, the risks scem
very light when compared with the nsual high divi
dend rate

INSURANCE.

Ihe sudden death of Sir Edmund Lacon will fall
very heavily upon the insurance offices.  He had had
a pohey in the Royal since 188 for $175.000, and
there are also several others.  He was only fifty-cight
He retired from the army (licutenancy, 23rd Foot) in
1865, and had since occupied himself with banking
duties in connection with his Norfolk and Suffolk
Bank  He had been married twice. Owning an ex
cellently: fitted vacht, he was spending the holidays
crutsing in northern seas, and died after dinner, off
Tecland.

. * -

There have been few more melancholy failures in
the insurance world of recent years than that of the
National Unity Assurance Company.  Apparently the
founders of that woe-begone flotation have given up
all hope of making anything out of it. The “works”
are closed down, and the staff scattered perhaps enjoy
myg its holidavs m hunting for its missing salaries,

. - -

In its stead, there arises the City Assurance Com
pany, which, whilst not having such a broad spread
g title as ats predecessor vet dwells in an atmos
phere of wealth,  Wilham Whyte DBam of the Na
tonal Unity, and carhier still of the British Work-
men's, has been appointed manager.  Bain's perse
verance 1s commendable, but he will have to develop
things considerably before he can make out a shew
mg for the City  Assurance Company as an invest-
ment

. . 8

The new business hunger is as plain a mark  of
modern times as the empirehunger. It s indicative
of the straits to which some of the contingency of
fices are reduced, when vou find one of them offering
for $1.25 per annum to mmsure the humble, necessary
barber against loss from claims ansing out of dam
age done by hnm to the skins of his castomers

. s

The ram has come at last, after a period ot local
drought, unequalled in recent vears, and thus ends the
merry hittle innings that forest fires and crop conflagra
tions have had Fire offices and others with interest
i agncultural districts can now draw a line, and add
un the figures for farm losses during the summer of
180x)

. s 0

The Cambridee Master Builders' Insurance Com-
panyv, Limited, has the honor of being the first con
cern of an insurance kind to complete a vear's trad
g under the Workmen's Compensation Act, and to
publish the report of it. Results —Premiums (whol
I localy, £3.000: profit, after allowing $500 for unset
tled claims, $1.610.: dividend and bhonus, each of 10
per cent ; reserve, $500; and carried forward, $68s.
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The values of stocks on the whole again show a de-
cline this week as compared with last, and this is par-
ticularly the case with the traction issues.  The Trans.
vaal trouble has been to a large extent removed from
amonyg the intluences which have affected the market
adversely, and the money question is now the chief
bear factor in the sjtuation,

There has been no special stringency in money lo-
cally, but in New York rates during the past few days
have been ranging between 6 and g per cent,, which,
of course, has produced a liquidating movement, and
this has acted sympathetically to depress prices here.

The influx of funds from outside centers where
rates are lower, which will certainly follow this state
of affairs  will - possibly  within a  few  days,
cause  matters  to right  themselves, but  there
scems no doubt  that the  great  industrial  acti-
vity which is prevailing, and  the  increase in
value of almost all kinds of raw material, will have
the effect of giving us a period of higher rates for time
money than has ruled for some months past. As long
as call loans can be made on the basis of about 3 per
cent., the brokers and public will be satisfied, and
prices will be maintained, but if higher rates than ths
should rule, there is almost  certain to be a fall in
values with a subsidence of speculative activity,

I'here 1s not much change in rates in London or
on the Continent, but the tendencey is towards great-
Crocase,

* * *

Canadian Pacific is now selling ex-dividend, and the
price as compared with a week ago shows a decline
of 1-2 per cent,, the close to-day being at 94 1-2. The
vilue of this stock has been very well maintained con-
sidering the fall which has taken place in shares of
prominent railways in the United States,

The transactions during the week  amounted to
1,005 shares.  The increase in earnings for the first
week in September amounted to $61,000.

* % %

Montreal Street Railway closed this afternoon  at
318, being a decline of 5 points from a week ag»
The transactions during the week involved 639 shares,
and the carnings for the week ending gth inst, show-
o an increase of $708.00 as follows :—

[nic.
Sunday . . .. $4.500.84 *$ 2341
Monday. . 5.880.75 133.01
Tuesday. . . 4.824.35 *139.75
Wednesday . . 4.668.49 401.16
Thursday . . 4.645.82 *142.91
Friday. . 4,502.08 181-21
Saturday. . 5.180.84 400.60)
* Decrease
* * %

Toronto Railway shows a loss of 3-4 per cent. on
the week's trading, closing to-day at 116, The num-
ber of shares which changed hands was 1,260, and the
carnings for the week ending gth inst. showed a de-
crease of $1,248.19, as follows:—




