MonTreAL, May 16, 1913

FINANCIAL GOSSIP

In April, the Canadian banks opened 28 branch
I closed three.  Of the new branches, eleven wer
Ouchee and eight in Ontario.  Bank branches n
nmber 2,008, of which 2,889 are in Canada.
* * * *

e Home Bank of Canada will open a temporar,

nehe ottice at 1157 Yonge  Street, Toronto, ju-t

f the C.P.R. tracks.

property opposite the location to be occupied a-

iporary branch and will erect a new building ther
ummer,

* * *
It 15 nunderstood that negotiations have been pra
imond Flint Glass Company and two other gla-
! by an important group of Montreal in

rests, and within a few days a definite announc
ent will probably be made of reorganization on 4
financial basis, under the title of the Canada
Glass Corporation, Ltd,
+ * * *
Of nine recent large new issues in the London
ket aggregating  altogether  $135,840,000,  the
blic has only taken before the closing of the lists
me §13.000000. 1t is said that the public is getting
mto the habit of waiting for these new issues until
oy are quoted at a discount on the issue price and
e quietly picking them up.  So that in the cases
some of these issues, failures are more apparent
than real.

* * * *

Ihe wnsatisfactory feature concerning Dominion
steel Corporation is that throughout its history there
has been an almost unbroken succession of promises
better things for the future, which better thing-

not yet appear to have developed to a sufficient
tent to place the iron and steel department on a
vidend carning basis irrespective of earnings from
tade sources—J, C. Mackintosh & Co.
* * * *
A cirealar Tetter sent to shareholders of Brazilian
Fraction by the Company says that the increased
carnings which are anticipated as a result of the
completion of the works now under construction will
greatly exceed the amount required to pay the divi
dend on the preference shares to be jssued. Without
taking these increased earnings into account, the
cireular continues, the income of the company avail
le for dividends for the present year shonld be at
: L1.800,000, or about $8,750,000, which will be
about 8i4 per cent. on the common stock,
* * * +
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Goodwins, Limited, which operates a hig Montreal
retal store, reported at the annual meeting this week
after deduction of bond interest and allow
Tor depreciation to be equal to over 12 per cent,
e $1.250000 preferred stock and the surplus
vatlable for the $1,750,000 common to be about 3
reent. With the $50,138 carried forward out’ of
¢ years operations to the credit of surplus profits
At account s now raised to $280,657, a sum equal
cut 10 per cent. on the common stock.  Net
¢ for the year showed an increase of 23 pc. The
wd of directors was re elected  without change.
umours had been current of differences which might
ult in a shake-up, but it is understood these were
'Justed prior to the meeting.
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The Bank has purcha-cd

v concluded this week for the purchase of the

[ and mixed

No. 600

20,

, The Census office reports that the condition of fall
wheat on April 30, was in Ontario 83.4 per cent. and
in Alberta 70 per cent. of a standard representing
the promise of a full crop, the corresponding per-
centages on the same date last year being 71.2 for
Ontario and 768 for Alberta. For all Canada the
condition on April 30 of this year was 82 per cent
of the standard repre enting the promise of a full

top, or 101 per cent. of the average vield of the past
four vears. Last year at the <ame date the corres
ponding figures were only 720 per cent. of the full
crop standard and 87 per cent. of the average of the
! previous vears,  The fall wheat area is estim

tiree
ted at 823,000 acres excluding that winter killed,
L] * * *

Spring sceding, the same authority states, has made
od progress thronghout the greater part of Can-
fa, and was much further advanced at the end of
\pril than it was on the same date last vear.  In the
Maritine provinees seeding does not hegin until May,
bt the weather was favourable and the indicati

re for an carly spring.  In Quebee there w:

¢ prospeet of an carly scason and about 12 per
cent of the total seeding was completed by April 30,
In Ontario conditions were more variable, bhut 4o per

nt. of the total sceding was reported as finished.
in- Manitoba and Sa-katchewan over 50 per cent, and
\berta about 75 per cent. of spring wheat had
wen sown during the favourable weather of April.
fi Saskatchewan there s an apparent tendency o
wless wheat and devote more attention to dairying
farming.
* * * .

The board of the National Drug & Chemical Con-
pany have decided to call a special general mecting
of the shareholders on June 3rd, to sanction a by-law

creasing the capital stock by 82,000,000, divided
Ho 200,000 six per cent, cumulative first preference
of £1 each, equal to $973.333. and 10,000
cven per cent. preference shares of $100 each. The

fention is to offer the first preference shares in
Eogland (where all of the present first preference
hares are held) <ome time in June, at a price equiva

t 1o 1058,

anr

* * * *

Ihe Company’s financial report for the vear ended
Fuary - 3ist last, showed  net trading ~ profits of
~202,500, this figure being arvived at after all trade
copenses, salaries to directors and officers, interest
on bank advances and interest on real estate mort
zages had been paid, and provision made for bad
debts Surplus profits in the past vear after pavinent
ob preferred stock dividends and writing down were
coual to about 2.4 per cent. on the outtanding com-

on stock of 81835700, Net trading profits have
practically doubled in four years,

SCHOOL BONDS FOR SALE

Tenders addressed to the undersigned will be
received up to nine o'clock a.m. of Thursday, June
12th. for the purchase of $500,000 of 45 per cent
thirty year bonds of the Protestant Board of School
Commissioners of the City of Montreal.

Full particulars will be given upon application.
C. J. BINMORE, Treasurer,
197 Peel Street, Montreal.




