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he Federal Life
ASSIUTRANCE COMPANY.

SEVENTEENTH ANNUAL STATEMENT.

I'be Seventeenth Annval Meet ng of the shareholders of

eral Life Assurance (
m Hamilton, on Tuesday, Tih in, 1
Mr. Beatty, Mr, William Kert s, hrst vice-president, occupied the
chair, and Mr. David Dexter acted as secretary ihe following re
port and hinancial statement was submitted by the ¢

Ihe directon have pleasure in » bmitting for the information and

¢ lullowing report of the business of

officer

f Canada was held at tdie |

mpany
n the absence of the president:

lirectors ;

approval of the s} s, t}

arel
mpany, together with a statement of receipts and  dishurse

the
yist December, 1808 and of the

ments for the year which ¢! ! on
assets and Labilities on that date

New busness consisted of fourteen ' undred ard filty-nine apylica

N " \
tons for insurance, aggregating 82,248 8¢ f which thirteen han

1Or$2,114,232 were aceepted Apph

cations for & 34 000 having beer rejecied or held for further informa

dred and eighty one Application

tion,
Annuity premiums to the ar nt of §12,731.50 were also received
Inthe past year, as in the preceding vear, |

the new business wiitten by this ( mpany was on its investment

plans Phis, andihe fact that the advent of three additional and well

» years has not

been

equipped ¢ mpetitors in the field within the past twe
ompany has

dimini-hed the share of new | siness which this (

thle 10 secure, indicates the contiy sed growth of feeling
ther forms of investment

1 that '
Investment imsurance 1athe an towards

on which interest earrings are e preciating steadily,

I'he income of 1he ( pany shows a graufying increase over pre

vious years, and the addition of $143.555.14 10 the Assels is especially

|

|

i'ly ninety per cent, of |

n favor of

noticeable, the total assets | WVing risen to $806,283.41, exclusive of |

Ruarantee capital,
The scurity of the policy

$1.476.253.41. and the labi!

holders, inclu
es for reseives and all

surplus of $717 884,21,

led guarantee caputal, the surplas to poliey holders

amounted to

wutstanding clams $747,19).20 show ng a

Exclusive of un
was $108 A5y 0
Asmurances for $104,575 on fifty seven lives became claims through

death, «f which amount the ( mpany was re insured for $7,000,

Including ¢ and dividends Apphed to the reduction of

premiums (#30,878 12) with matured endowns ents for $4,500, the

total payments to policy holders am tad to $141,702.2¢

In accordance with instruct received from the hareholders at

the last annual meeting, your Dire s apy for and oltained from

the Varliament of Canada a special act of incorporation chang ng the

name of the Company to the Federal Life Ass rance Company of

isiness aud investment in

Canada, and grar ng snlarged powers fur
and out of Canada

The investments of the ( mpany have been carefy! y louked after,
and have yielded for vears past the best resulis reported by any Com
pany doing business 10 this ¢ wantry,  Expenses have been L~|.|
within reasonable limits, while due eff Lis being mude for new basi.
ness.  The clucf officers and Agents of the Company are enij led
to mach credit for their alile representatl oy
The ofice safl have also proved faithiful in th- «

The Accomparying certificate from the Audito
Correctness of (he statements submitted herew

secunities and vouchery having becn examined by them.,

I the Company's 1atere st
Ry s service

iches for the

all accounts,

ling guarantee capital, |

|

ANCIAL STATEM ENT.

Income,
Premiums, interest and rents Peeesecesene vieenens § 410,831 73

Disbursements,
Paid policy-holders for death claims, endowments,
dividends, etc. , ., .
General expenses, re-insurance and dividends on cap-

143,702 25
27,548 09

SOV SN0 Va0, 0006208050850 oo

Assets
Debentures, mortgages, policy loans, real
estate, cash and other securities. , ..., $566,283 41
Guarantee capital . ., ,,, ...... ceveeans 609,000 00
Total resources for sec urity of policy-holders., ., ,.,,
Liabilities.

1,475,243 41

Reserve fund, ,,,,
Surplus to policyhalders, ... . ... teaunes
Insurance written and taken during the year
Alll“l”n( .‘l\\uu'-l.... €00 00000000 0000 00000

Jas. H. Bearry,
President.

AUDITORS' REPORT,
I'o the President and Directors of the Federal Life Assurance Com
pany
Gentlemen,—We have made a careful audit of the books of your
Company for the year ending 31st December, 1898, and have certified
their correctness
T'he securities have been inspected an! Compared with the ledger
accounts and found to agree therewith,
Ihe financial position of your company, as on 3]st December, is
ind cated by the Accompanying statement,
Respectfully submitted,

757,199 20
717,884 2]
2,021,585 00
11,125,566 43
Davio Dexvten,
Managing Director,

raeee

H. S, STEPHENS,
SHERMAN E, Townsexp,

Auditors,
Hamicton, March Ist, 1899,

In moving the adoption of the Directors’ Report, Mr. Kerns referred
to the steady and substantial growth of the Company’s business ; the
large increase from Year to year in jts income, assets and surplus
He stated that, while the expenditure had been decreased 6.¢6 per
cent. in the last year, the assets of the Company had increa 19.90
per cent, the net surplus 37 92 per cent. and the reserve funds 21 4y
per cent., the capital and assets having now reached 3!.475.18_; 41

He quoted from the December number of 74e Economiist 1o show
that the Company had so ca efully managed the investment of funds as
1o earn a better rate of interest in each of the past eight years thap the
Average iate earned by all of the Canadian Life Assurance Companies,
The rate earned by the Federal in 1897 —the last year in which the
average can be obtained from the report of the Superintendent of In.
purance —was §.64 per cent., and the average rate carned by all the
Canadian companies 4 48 per cent,

After the adoption of the Directors? report an interesting report of
the mortality experience of the Company and of the history of medical
examinations for life insurance was read by the Medical Director, Dy
Woolverton, Aok

Congratulatory remarks regarding the substantial progress of (he
(;um;"ll;y and reguiding the management were mad by several of the
shareholders

A vote of thanks 1o the officers, agents and office staff was respon
1o by Mr. David Dexter, the .\hm:m‘ Director, ) "

The tetiring Directors of the Company were re elected, with the ad.
dition of 1, H. Macpherson, E 5 M.P,

The Auditors were re:wboinu‘:l




