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willing and ready to pay $150,001 for the good­
will of its business when it assumed the liabilities 
and assets. And the stockholders of the Ontario 
have done some complaining because, as they 
claimed, $150,000 was too low a price. In compar­
ing tlie profits of the two companies it is necessary 
to take the results for a couple of years, as the 
exceptional losses suffered in the past year bv the 
Ogilvie Co. prevented it from showing normal re­
sults :

$’86,o(.o for the p-otecticn of its policy contracts, 
ami out of which further dividends may lie de­
clared.

"It is a matter of gratification to the commis­
sioners to m te the examiners’ findings that there 
has lieen no diversion of funds for political or im­
proper purposes.

"We find that in c 111 mon with the other com­
panies the agency expenses of this company have 
liern excessive, but this condition will tie remedied 
in the near future as new 0 ntracts upon a lower 
basis are lieing mad with the company's agents.

"Although this company has participated in un­
derwriting syndicates in the past through its bro­
ker-, these facts have been frankly set forth in the 
various annual statements submitted to the different 
insurance departments that the company has pro­
fited by these investments.

"The decrease in gain in the amount of insur­
ance m f< rcr this year is probably ascribed to the 
agitation throughi lit the country against insurance 
companies.

"The mortality exjierienred by the company has 
been very favi urahle and indicates an excellent 
selection of risks

“The ledger assets were $11,306,130.77 and the 
total income and balances were $13,810,766.33."
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Apart from tlie Fort William accident the 
Ogilvie Company sustained some exceptional 1 -ses 
and handicaps which served to reduce the 1906 pro­
fits. Also it will he rememlxred that the

NEW YORK UNDERWRITERS AGENCY.
I

It is announced front New York that the firm 
of A. X- I II Stoddart, general agents of the New 
York Underwriters' Agency, will hereafter roflsist 
of John II Stoddart, surviving memlier of the 
former firm, and his brother, A. R Stoddart. Ihe 
latter has h.-en in tin- employ of the organization 
in field and office since 1882 and for some time

company
had an unusually large stock of wheat. Hour, etc, 
on hand at the end of August, 1905, perhaps some 
of it as a result of the famous speculative move­
ment m the July option of that year. There mav 
have been a less on the liquidation of this surplus 
stuck showing up in the ojteratiuns of 190(1.

-

has I men an important factor m its management at 
the home 1 (fier. John II Stoddart has been thirtv- 

with the New York Underwriters'
I

UNION MUTUAL LIFE INSURANCE COMPANY.

1 lie Hon. S. M. Carr, Insurance Commissioner of 
Maim-, in a statement issued in conjunction with 
the Insurance Commissioners of Massachusett 
• olorado and Virginia, states that an examination 
of the affairs of the Uni n Mutual l ife Insurance 
< unpany revealed nothing to indicate that the 
officers were profiting by their connection with the 
company except as disclosed by the he. ks.

I he company's treatment of its policy-holders 
w.is found to lie equitable and no diversion of 
fi nds for political purpi ses was evidenced hy the 
1»« ks.

I he committee further says :
I he examination shows that in addition to the 

statutory resene Ix'ing maintain d iqxm all 
I» licy contracts and the charging up of all lia­
bilities which may accrue from all sources, the 
company is in possession of a surplus of

one years
Agtncy seventeen years in an official capacity. 
l’<T|>etnation of the style < f the old firm and the 
continued identification with the New York Umler-I

■ s.
f Alexander Stoddart. itswriters of the name 

veteran fi under, is a tribute to his memory which 
will meet with the approval of all connected with
the instituti n

Mr I || I’l.t'MMKK, l’RKSIliF.NT < f the Domin- 
Iron & St el Company, is the authority for 

utpnt of the company is
1 n
the statement that th 
S Id fir practically a yea ahead The two years’ 

I ) minion Iron & Steelagreement 1 «'tween t le 
Company and tlie Dominion Coal Company is now 
in active operation, but Mr. l’lummer exacts a 
satisfactory understanding between tlie two 
panics, until a settlement is made by the co-ris.
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