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trol of the Sovereign. When the new «hares have 
been paid for in full, the Sovereign Rank will have 
a capital of $4,000,000, and a reserve fund of $1,- 
250000. This will mean that the security he can 
offer to th; public who do business with us will 
amount to $9000,000, in the form of shareholder’s 
liability alone, and a total security of not less than 
$20,000,000.

Mr. A. E. Dymvnt, M l1., the Hon. Mr. Davis and 
Mr. (i. C. Martin, Hamilton, offered some remarks 
com pi im ntary to the general manager and advising 
the movement to enlarge the capital, especially when 
a large sum was brought into Canada fr< m abroad.

Th' shareholders and all connections of the 
Sovereign Rank are to lie congratulated on the ad­
vance it has made in resources, in business and in 
public confidence.

I HE SOVEREIGN BANK OF CANADA.

ni. general meeting ok shareholders.
A cial general inerting of the Sovereign Rank 

0f < ida was held at Toronto on 1st inst. The
obj r
arb >'e to pass the following Ry-law, which was 

ntly passed :

-1

f the meeting was to consider and if deemed

subs 1
‘it t, therefore, enacted and it is hereby enacted :
• I I1.1i the capital stock of the Sovereign Bank of 

“Can.nia lie and is hereby increased by the sum of 
“ItV, Million dollers ($2,000,000). to wit : from the 
“Mini ' f two million dollars ($2,020000) to the sum 
"of t. ur million dollars ($4,000,000 ; and that the 
“direct< rs of the said bank be and they are hereby
“au h r/rd and empowered to apply to the Treas­
on l!i aril for the issue of its certificate approving 
"micIi increase of the capital stock of the said bank, 
"as niprrfd by S ction 26 of the Rank Act.

X In is further given that, in the event of the 
"ah vc bv-law bring passed by the shareholders, 
"appliratn n will forthwith be made to the Treasury 
"R. aril to is-ue its certificate, approving of the in- 
"c-t as • i f the capital stock of the Sovereign Rank of 
"Canada from the sum of two million dollars ($2,- 
"000.001) to the sum of four million dollars) in ac- 
"rordam with the provisions of the said By-law."

After -one remarks by the President explaining 
the situation, Mr. 1). M. Stewart, vice-president and 
general manager, said :

"It was 1 nly a few days after our bank opened for 
Inl ine 111 Toronto in 1902, that Mr. K.llert, the 
I onilo Manager of th • Dre-dncr Rank, called upon 
me in this very office. From that day to this, we 
ha ■ hid business relations with his ii stitutir n and

BIRMINGHAM MUNICIPAL ACCOUNTS.

The City of Rirminghain is within a few miles 
of the highest land between London and Liverpool. 
Topographically it is a great contrast to Sheffield, 
where large numbers of industrial establishments 
are provhled with free water power by the streams 
flowing down from th; adjacent moors, Birmingham 
having no such valuable conveniences for its in­
dustries. Consequently a very large proportion of 
its factories or workshops are surli as to need a 
minimum of power, if any.

In no other industrial centre in'the world are there 
so numerous a variety of manufactures as in the 
capit il of the Midlands. Every article from a pin 
to an anchor, front a ladies' watch chain to the 
massive chains of an ocean steamer are made at

tli -e have increased in importance from time to 
tun nul have been uniformly satisfactory. The 
Ur du r Bank is one of the most progressive and 
|i werful instituti< ns on the Continent of Europe, 
and lia- large dealings with both Canada and the 
Unit il Sta'ev It has a paid-up capital and surplus 
'f ' ver /.10,1X10,000 Stirling and as-ets of some 
$2e:,<oooco, and I consider it a great çompliment 
to I1.1v such a splendid institution associated with 
tin S ver.’ign Rank I need scarcely say that the 
D-ts hier R ink did not make this investment hap­
hazard 1 r without careful investigation into the 
alT.11 of this bank. z\ representative of the bank 
cam t., Canada and together with friends of theirs 
en tli de, b okrd carefully into the situation, after 
fir- all having d ci (fed that Canada a Horded cx- 
cvllin' prospects fur the legitimate investment of 
cap t il These gentlemen arc all impressed with 
tii muni il ate future of this country, and they wish­
ed t « associated with its d iclopment through 

iii-t tution which might be exp cted to keep in 
touch with the progress of the Dominion.

M' Stewart repudiated the “nonsense," as he term­
ed it about the German Bank wishing to obtain con-

Rirminghatn. Jewellery fit for an Empress and 
tons of th; gew gaws of a peddler are made in this 
city.

z\s large varieties of the goods depend for sale 
upon novelty in design, there is a constant demand 
made upon artisans for ingenious ideas. To foster 
this there is splendid provision made of public 
libraries, terliniril and art schools, museums, pic­
ture galleries, lienee the large nnmlx-rs of work­
men in Birmingham who are exceptionally intelligent, 
for brains and taste, and mechanical ingenuity 
are at a premium in that city of industry. This 
condition has developed a strongly marked local 
character chi racier i-cd by universal interest in 
public affairs, net limited !>•' thf-se of the muni- 
cipality, but embracing the whole range of national 
and European p ditics. 'Though radical to the core 
Birmingham is intensely loyal, the British pulse 
beats very strong in this vast workshop.

How its civic affairs are managed is a matter of 
considerable interest.

The population is estimated in the official state­
ment for 1905, at 542,950. The Parliamentary 
borough contains 12,639 acres.
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