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priifit wliii-li he tills tiiki'ii fruni thv liil)iiri'r. This iiivistnu ill

more and ninri' takis thr lurm ol iiiiichiiU'i'N . iiiid this iiuiiii.s

li'ss I'mpln.vmi'nl Uir udrknii'ii. A stfiiiii pluuy:li. \\v iliiliins.

is an ini'i>inpunil)l.v hi Iter iiisliiinii'iu cjI' pi'mUiilidii than an
imlinary pidujrh. hal the i-apilal il riprtsiiil,-. wnuhi ( niplny
mniT nil II if laiil nut in unlinaij pliiuj,'h>. 'I'hr rrlali\il.v

sinalli'i- pni|in|Miiiii uf capilal a\ailalili' I'm' ihi' hiiv u( wa>n

-

lalior riicans Ihal manv arc unalilr In liiiil iniplnynu iii. 'Irfiv
>rrii«s lip an "iiulu.-lrial n si im anii.i." wlii.sr pn-siii'i iv-

liui'is Ihi' wajris 111' 'hiisi uhii .-iill havr uuiK, 'I'lii- jiiiaiis

jfiiiwin^r riiisirv. npprissiiin, i^rii'ii'aiii r. di ^n'ailaliiiii I'm" ti'c

uorki'i'.-. Al the -iiiur tinii thi laiyc I'aclniy. tfic larjn lai-m.

art' svvalliixvinj; li; mir small nsais. iiidii.-' ly i- In romii'.H' I'm-
I'l ir. la. I'll in a t'l stablishnu nl^ and »i aitli friilrali/' d ill tin'

liiuiils 111' a IVw p. itiicnits. Thr midilli i ia-s disappi ars. A),'ain.

ciists iK'i'Ui' uith I'M'i- iiuTi'iisiiij.' I ri(|iiiiii'\' and ili>asi p.iis i I'-

IVi'ts. pi'iiclainiiii^r lliat capitaliMii has lii'uki n dnun. Al la.-t

misi'i'y jfiiads thr wnrkiTs In ri-r and scizr ii'iirn tin I'l \v h<ilil-

I'l's the inviicrship and ciiiiinil id' the means id' priidiiclinn.

which the previmis deviliiimunt has cnneentiiitid in a I'asliinn

fitted I'lir eentral state cnntriil.

In hi'ief, this analysis and furecast have nut heeii liorne

out hy time. If mure capital ;,'iies inti) 'iiachinery. still more
govs iiiti) wasfe-payment. It eanniil lie ivTtaiii that «a>reeai-n-
e."s will ini'l'ease faster than thi> waKre-l'iiinl niiles> it is kiiiiwn

that the rate of increase of pupi !atiiiii is fixed and thai it is

larger than the rate nf increase i watre-eapital. Xii sueial I'aet

is mure certain than that I he Inl uf wnikmeii in every indnstrial

country has greatly liettered since Marx's day. Socialist

writers have heen ciimpelleil to admit that the doctrine ot' in-

crcasintf misery does not hold H"od. Conci lit rat ion ol' iniliistrv

has indeed been marked in many lines, lint not in all. notably
in I'armjiiK and retail trade, and where it has occurred it ha.s

not, thanks to the .ioint-stock company, mi ant thai I'u number
of owners of properly has lessened. The middle class instead
nf disappearinj; increases in numbers and wealth. Ci'i.-es are
iiot more friiiueiit and social insurance is ^rl•applin^r \\ iili many
of the ills Marx pictured. The day of revolution a|)pears no
nearer than in IHoO.

Tli' Uthof titf ft,-fl nf ritliir /.s- y//i.s-oi///^/ iti that it

ifliiiircK flic iitilHn fiirinr III mill ami iilt:ti thr f<ir-

tiii-K 'itlii'r thiiti ihiuiinil kihiir nii thr cnst or i^ciiiTitit

.wi'r/c. With it f(illn the .~!iiriilii.i i-iilm Ihimii. irhirh,

fiirthcr. Iiris irrrihiirsnoi tif its iiii'ii. Mnr.r'ti fun -

ciiKt of the iiiri-itnhli- ihiinifnll nf tin iirisiiii <iis-

tcin. irhili Khri'inl riiiil pi iirtrittiiii/ in s-


