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ENDORSING NOTES.

"The evil of ondorsing paper to atcommodate
o friond, hasugain been ilinatrated in the case
of Govornor MoKinley, of Ohio. The governor
endorsed papor freely for a friend in whom he
placed the utmosat confidence, aud to whom he
was .indobted for political favers, Now his
evil day has como, and the goveraor finds him-
self suddenly called upon to meet over $100,-
000 of paper which bears his namo, and which,
it is neodléss to say, he has made no provision
for. Now it appears that the noted apostle of
protection is not a wealthy man, and by turn
iog over his entire property ks issill unable
to satiafy this unlooked for liubility, Likean
honorable and energetic man he is, however,
endeavoring to make the best of a bad situation,
Ho has assigned his entire property, and an-
nounces that he wilt give up politics and return
to the practice of his profession, in the hope
that he may bo able in time ta pay the full
amount of the claims agaiost him, aud thus
protect the honor of his name., He made a
sorious error in assuming the liabilities, but he
is doing his best to meet them. Thisis the
only honorable course open to him, though it is
different from what many mea would do vnder
similar circumstances. Mavy men placed in
this position would pay only what they were
compelled to, and if they could withhold a por-
tion of their estates, they would . ageily do so.
They would lock apou the liability as one which
they wore legally but not morally bouud to
meet, When a man endoracs a note to accom-
mnodate a friend, he pledges his credit and his
honor just as much us if the noto were for value
actually received.” The money or other pro.
party advanced upon the security of a note, ix
obtained through the joint signatures. To en-
deavor to avoid payment of such liability, is
simply to seek to perpetrate fraud upon the
parties who accepted the note in good
faith.  They accepted the mnote without
inquiry as to the motive for the endor-
sation. ‘I'hat was none of their business, 1tis
therefore no excuse Lo seck to avoid payment
on the ground that the endorsement wus
given for accommodation. )

The error of Governor McKinley is only
another of many similar mistakes made by
business men. Some most careful and prudent
men have made the same mistake. It is no
doubt hard to rofuse such accommodation to u
friend who is appirently quite able to meet
the liability. He merely asks you to add
your name to a pieco of piper, and you certain.
ly will never be called upon to paya cent.
This is always the way the matter is presented,
but it is not the way it should be looked at.

A business man should place his sigoature
upon a pote only under ome condition, and
that is, that he will be prepared to meet the
liability without nbarrassing himself or his
creditors.  If he can do this, then he may ua-
dertake to aesist his friend. But under no
other condition should he assume any such
Jsbility, If He can enter the liability in his

bille payablle, with every confidence that he
will be able to meet the note without embar-
rasgment, should ho be called upon to do so,
thon it {s optional with him to asaist a friend.
This is tho ooly reasonable way to look at the
matter. ‘The full respoasibility of the matter
should bo accepted tho same as if the note
wera catiroly his own.

But oven when a man is at the time quite
able 10 meet the Mabilicy inocurred, the pru.
dent business mun will hesitato before as.
sumiog obligations of this clazs, By eudor-
sing a notg for accommodation ho establishes
o bad precedent for his uwn future action.
It is botter not to have such a precedent to
irfluenco the future. B sides this, tho world
in full of reverses, and a reverse may come
when least expected. In the event of mis.
fortunes arising, it would be doubly painful
to be burdened with liabilities incurred
through ondorsing paper to ascommodate a
friend.

In partnership business, it is well to have

-a clause innerted biuding all the partuers to

refuse to endorse paper of this class, This
places the partners of a business in a posi.
tion that they can readily decline to lend
their name to accommodata a frir ud. Under
every circumstance, howover, the only condi.
tion which will permit o man to assumne a
liability of accommodation, is as stated above,
and even under this condition tho prudent
man will generally show wisdom in saying no.

UANADA AKD THE WEST INDIES.

A pamphlet circulated from Halifax an.
nounces that it is proposed to form an associa-
tion for the purpose of developing trade
between Canada and the Weat Indies.  The
population of the West Indlesis over 5,000,000,
Their imports are large of such commaoditios as
Canada can produce and export to advantage.
Their exports include largely such articles as
sugar, molasses, tobacco, eto., which we are
obliged to import. So far as the natural law of
exchange of pruducts is concerned, the cundi-
tions seems favorable for a growing
trade between this country and the
West Indies.  They require products of
northern temperate latitudes, which they can:
not produce at home, and we require the pro.
ducts of jhe south, which they have for export
and which we cabnot produce at home,

West Iundia imports include largely such
commodities as fish, lamber, grains, flour, bay
and straw, potatoes und vegetables, horses,
sheep, cattle, poultry, cured meats, butter,
cheeso, eggs, apples, canned goods, biscuits,
manufactures of cereals, malt lijuors, cte. In
all of these products Canada should bo able to
compete successfully with a!l comers. There
are some manufactures, such as boots and shoee,
leather, furniture etc,, in which Canadian
fiems and companies should be able to make a
good showipg in competing for West India
trade, In importsCanada should take a con-
siderable quantity of tropical fruits from the
islands, in addition to sugar and molasses.
Ouc imports of tbis class of fruit comes
through importers in 1he United States, which
means that we receits them at an increased
cost, in comparison with direot importera,

In order to encourage this trade it is proposed

to form o joint stock co operativo company or
association, with limited linbility to each co.
operator in the sum subscribed, for which
stock certificates will bo issued. Subscriptions
will bo zolicited both fn Canada and tho Weat
Indier. Aoy profitsafter deducting tho actual
expenses of tho business will bo paid to share.
holders, or applied to a resorve fund at the
disorotion of the association,

In commending tho plan the circular says ;

* Individual effort must remain more or less
dasultory in action and uncectain in results,
from the fact that it requires a shipment of
assurted cargoes on direct order, which can
oply bo sacured by porsonal canvass, and for a
shipper of each particular line to send his
agents to the Weat Indics to take ordurs, or
for 2 West Iudia shipper to send his travellera
to Canads for his pariicular line is attended
with too much individual expense, moreover
tho shipments of both countries thuuld go as
directly as possible into the consumers’ hunds
after shipment, Therefore co cperation will
lessen the expense of coaducting the trade and
greatly increase the probabilities of profits.”

The promoters of the association belicve they
can handle $1,000,000 worth of goods the first
yeur, includiog export aad import trade. Their
plan of working up the trade is proposed as
follows:—

1t will requiro o central otlice at Halifax or
elsewhere in Canada, probably at Halifux; this
being with St Joha the shipping and receiving
port and the terminus of the steamers. A
general shipping agent to attend the forward-
ing and receiving of gooss. Two or more in-
telligent and purhing agente, one or more tra.
velling in the West Iudies takiogorders for
Canadian products aud issuing instructions as
to tho best methods of prepariug our goods for
thrt market; also purchasing, or inducing
West India producers to ship such of their
articles as we can find a market forin Canada
Tho other agent to travel in Canada purchasing
Canadian goods when required, asud selliag or
taking orders from the Canadian trade for the
West India fruits and other exports ot that
country. The capital, instead of being in.

«vested in plant or equipments, is readily ac.

cessible, as it will only be used to move mer-
chandise, It is proposed to place the stock of
this assaciation at $10 a shave, 80 as to bring it
within the scope of almost every one.”

One of the difficulties of working up a trade
with the West Iudies is owing to the fact that
the island markets are widely scattered.
Anotker difficulty is the tropical climate, Com-
modities are wanted in small quantities and at
frequent futervals. Except in a few staples it
woutd be impossible to handle cargo quantities.
The trade calls for assorted cargoes, covering a
Isrge number of commodities, each in rather
limited quantity. This is why the projectors
believe that an association to handle the trade
conld do much better than if left to private
parties.

J. A. Chipman, of Halifax, Nova Scotia, is
acting secretary for the projectors of tho asso.
ciation, and will furaish additional information
wanted.

SWINDLING IMMIGRANTS.

It is & pity that those who leave their homes
in the cold couatries of Europe, with the bope
of bottering their condition in the new world,
are obliged to raon the gauntlet of so many
schemers, crcoks and sconudrels, These people
after scraping what little means they have,
virtually lauch out upon an ocean of un.




