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EMflfRSINI1 NOTES,
Tho avii of ondorsing paper to aècommondate

a frlend, bas ugain buea iltuitrated ln the case
of Govornor Moliloy, af Ohio. Tho goeornor
ettdarsedl piper freeiy for a friend la wbom be
placed the utmoat confidence, and ta whomn ho
wau Indebteld for p-ilitical favors. Now his
evii day bas caine, oud the geveraor fandh hlm.
self auddenly caiied upon ta meet over $100,-
000 of pper which bears bis mamre, and which,
it la neediléss ta say, hoe hau made na provision
for. Nuw it appearu that the nated apastie ai
protection la net a weaithy man, and by Lura
log over bis entire property ha la etuh unablo
ta satiafy this unlaoked for llability. Liko u
honorable and eniergetio man ho la, bowcver,
eudeavoriag ta maite the boat of a bad situation.'
Ho bas asshgned bis entire property, and au.
nounices that hoe wil givo up politicsanmd reltr
ta the practice af bis profadion, in the hope
that ho mtîy bo able in tirne tQ pay the fuil
ameunit af the claimon againat hlm, and thus
proteot the hattar ai bis usmie. Ho made a
seriaus errer in asurning the liabiiitiea, but ho
la doiDg bis best ta meut them. This la the
oniy honorable courae open te him, tbough it la
différent f ram wlhat rnany men wouid da under
sirnilar circurnatances. Many men placed in
this position wouid piy ouly ishat they were
couipelled te, and if tbsy could withbold a por.
tion ai their tutes, they wouii -agoily do sa.
They wouid lock ripou the iiabiiity as ane whicb
tboy worc iegaliy butý net moraliy bauud to
meut. When a man endoras a note ta accom-
anodate aé friend, hie piedges his credit and bis
huer just as mach as if the note were for value
actually reccived. -The money or other pro.
p3rty advanced up3u the security ai a note, lit
obtsined thraugh the jo)int signatures. Te au.
deavpr te avold pay ment ai such liabiiity, la
sirnply te Beek to perpetràte fraud upon the
parties who accepted the note lu goed
iaitb. Tbey acceptedl tho note witheut
inquiry as te tbe motive for the endor.

sation. '1'bt was noue af their businessl. It l8
thereforo no excuse to eeek te avoid payaient
on the ground that the endoreent was
given for accommodation.

The errer ai Geveruer McKCinley la only
anather af many similar miatakes made by
business mon. Sorne rnaut careful.and prudi-ri
men have made the sarne mistake. It la noa
doubt bard ta refuse such accommodation te a
friond who la appirentiv quite able ta meet
the liability. Ilo merely anks yen ta add
yonrnine ta a pleoc aiper, and Yen certain.
ly will nover bc cahled upon ta pay a cent.
This la aiways the way the mattor is prescntede
bnCit la net the çvay it sbeuld be iooked at.

A business min ahould place bis signature
upou a pote only under ane condition, aud
that la, tbat ho will be prepared. ta meet the
iiabiiity witbout 1 nbarramsing bIýmseIf or is%
crejitars. If hoe eau do tbla, thon ho may un-
dertake to aosst bis friend. But under no
other condition shauld hoe assume any sncb
*iability. If lie en enter the liability lubis

bille payable, with every confidence that hie
will be ablo to meut the note wlthout enibar.
rasement, sbouid he hoe calied upon te do so,
tben IL la eptienai with hlm teapitsls a friend.
This la the oely reasonablo way ta F)nk at the
'natter. '[ho fait resp)onslbility ai the malter
ehould bo acceptod th saie ai If the note
wora entirehy hie eavn.

But evon when a mau is ut the Lime qulto
able ta meot tho labillly incurred, the pru.
dent business man tvll hesitute before as.
snming obligations ai this cloie. fly enduc.
slng ~a note for accommodation he establishes
a bad precedent for bis omia future action.
IL la botter net ta have aucb a preçedeat ta
irfluence tho future. B aides ibis, the world
ln fuil of reverses, and a reverse may came
wben toant expected. In the ovent ai anis.
foitunes arieing, it would ho doubly painful
ta ho burdened ivith liabihities incurrcd
througb entlorsing paier ta acommnodate a
frlend.

In partnerahip business, iL le weil ta bave
a clause initertedl blnding all the partuera ta
refuse ta enderte paper ai this class. This
places the partuers ai a business ira a posi.
tien that they eau rosdily deohine ta lend
their namoe ta accommodata a fr1' id. Under
every circumnatance, houwever, the only candi.
tien which, will permit o. maa te assume a
liability ai acconmodation, la as stated aboyae,
and even under tbis condition thea prudent
min wiil gonersily show wisdom, lu sayiDg no.

UMiÂfA ii THE IWEýT 19DI1E9.
A pamphlet circuiated froni Halifax au.

nonaces that it la proposed ta farmi au associa.
Lion for the purposeofa deveInpfug trade
bttweeu Canada and the WVest ladies. Tho
populaition, of thre %N est Ind*eas laver 5,000,000.
Their importe are large ai sucb comn'odities as
Cinada eau produce and expert teaîdvaage.
Their exporta includo largely sncb articles as
augar, molasses, tobacco, eto., wvbich we are
obliged ta import. Sa fac as the naturel law af
exohiange ai prvdnucts in concerned, the condi.
Lions seems favorable for a growing
trade between ihis country' and the
West Indie. They reqaire produts ai
northorn temporaLe latitudes, whicb Lbey cau-
net produce at home, and wo require the pro.
dacts of ýhe soutb, wbich they bave for expert
and whicla we canuot produce et berne.

West India importe includa isrgely such
commadities as f sb, lumber, grains, fleur, hay
and atraw, potatocs aand vegetabies, herses.
Beep, cattie, poultry, cnred mea, butter,
cbenu, egge, applos, ranned gonds, biscuits,
manufactures ai cereai. malt inejurs, etc. Ia
ail af these pro&incti Canada sbouid bo able te
compote successiuiiy with ail camers. There
are sorne manufactures, sncb as boots and shocé,
leather, furniture etc., lu which Canadian
firms and companies sbould bo able te mako a
gond showing lu compoting for West Iodla
trade. lu imparts Canada shnuld Laike a cou-
siderabie quntity ai tropical fruits frein the
isianda, ln addition te sugar and molasses.
One importe ai t1ris dlas of fruit corne
througli importera in the United Staces, wbich
mens that wov receiru tbemn ut an increased
cost, i comparison r.'ith direct importera.

In order te encourage this trade iL la propoed

ta forni a joint stock ceoapecativa eompauy or
association, wlthlîiited liimbliity ta .och ca.
optr.ator ln thre sim subscribed, for wrhlch
stock certificates willi be issued. Subscciptions
will bo sahicltedl bath lu Canada and the WVeat
Indi!te. Any prafits riter deducting the atai
exponses of tha business wilI bo paid ta abare.
holdece, or applied ta a resorvo fend aL thse
discretion ai thse association.

In~ comînendlipg tbe plan the clacular says
'Itadividual effort tout romain mare or leus

dasuhtory in action and ancertain lu resuits,
frein tho faut that It cequires a sbipmnent af
aies,.rted cargues on direct order, wivisi ciau
ojuly he soeured by persional caurvasa, anrd fur a
shaîpper of eco particalar lino ta sentd hie
Agents ta the West Indie te take ordure, or
fur a West Indua shipper ta %end bis travellera
te a inîds fur bis par'.1cular lino la attendrd
wltb taon much Inividuel expenne, moreovea
the sbipnaents ai bath countries éhuuld go as
diractly as possiblito thse consumorti' biada
citer sbiprnent. Therefore ca eperation wii
leasen the expense af conducting the trade and
greatly increase thse prohabiiities ai profits."

The prometera of tbe association beiovo thoy
eau biandie $1.000.000 wortb ai gonds the firet
yetir, including expert a-ad impart trudo. Their
plan ai warkiug ni> thse trade la praposed as
foilows:-

«' It rtll requiro a central cilice aI Halifax Ar
eliewhere in (Jaada, probabiy ut Halifax; thia
bting with St John the shippioig and recoiving
port anrd thre terminus ai thse stamers. A
general shipping agent to attend thre forward-
ing and rtaceiving of goals. Two or mare in.
telligent and pasiliniz agentz, one or mare tra.
velling iu the WVest ludion tiking orders for
Caidian preductsanmd iesuing instructions as
ta tise best metheds af preparing aur goodis for
tbrt market ; aise, purchaing, or, indnciog
WVest laîdia preducers te sbip snob ai their
acticlea as wu ea fand a market for lu Canada
The other agent ta travel la Canada purcaing
Cânadiau gooda when. requirîrd, and telling or
tAking arders froua the Canadian traite for tbe
West Inidi fruits anrd Cther exporta ai tht
country. Thse capital, instead ai heing in-

.vestud la plant or equipmontii, la readily ac.
cessible, as it %vii aahy hoe tsed ta mave mer-
chandiae. IL la prapoaedl ta plice thre stock ef
thîs association et $10 a bire, se as ta bcbng it
witbin thse sope ofaismast every one."

One ai the difficulties ai working up a trade
with tho WVest Indie le owing ta thse fat that
tise ialand maurkets are widely acattered.
Anetl'er diflicuity la the tropical climats. Corn-
mnodities are Nvantea iu sînal quautitieb and at
frequent iutervals. Excopt lu a fewa etaples it
avenld be impossible ta bandie cargo quanuities.
The trade enlia for assorted carge, covering a
largo number ai commondities, eacb lu rather
iimited quantity. This le wby the prejectors
beliove that an asociation te baudile the trade
cauld do much botter than if left te privato
partiee.

J. A. Chipaent ai Halifax, Nova Scotia, la
acting aocretary for tha proectors ai the asso.
ciation, and will fucuish additional information
wanted.

SWINflLING IMM4IGRANTS.
It la a pity Liait those wba beave tircir bernes

iu the aid countrios oi Europe, with the hope
ai bottering their condition lu the new world,
are abliged tc, ton tise gauntlet ai so many
scherners, crcak: snd scaundri la. These peepie
miter sccaping what littie mens they bava,
virtually lauob ont upon an ocean ai un-


