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Montreal, June 25, igijTHE CHRONICLE734 No. 26.

annual report and statements of account
OF THE

Montreal Water & Power Company
For the Year Ended 30th April, 1915.

PRESIDENT'S REPORT.
Shareholder» of the Montreal Water t Power Company:To the

,iES« haw „loa,„n. in .ubmittin, herewith their Re.x.rt and Statement. of Account of your Com,»ny

f"r ''‘"■n.r'i iro!'"lhM'rnm|,»ho«!n'ftdlimr off of i»me ts,000.011 ns ixmtpansl with the revenue for the ^
•......... ^,»roviinix year’» ri'v«'nue Jjl^^^^^lrt^frt.nirriiix1 Mature,'howeverMl^^eody

!i
.............
(ht i*iiiit of ,$U.»s;;r=.:3!,(' StV.'i'sVi.iU

PHYSICAL CONDITION.

:BElEsaEElfHr5EE^=r:"r
....u^n — innkmc Ï««J L m. »«• .5 a.ani. INI > y mi,.,. » hi," .her., haw ..wu mstall.s. J.tssS new aemees. 

"“lk""'|n sKHv'lllt ''ïn T>ÎUmh!’r, I'.ll l.'Vhe '< on.iu.ny .•ommvn.uul t.. ns-eive some benetlt f rom tIn; wowtern half

..." v"1;....:rl,:::< îrii.»,............................. .' "" »«" < tlw t-.Vmilnv wHÔ f,nM'. f..r l»eo ... .-a- of tire, were dwided hy the Supreme four.
'^Vnalla Inf^vor of^n n.nuuu.v. ....... .,y'.................mention in tin....... ... faeime upheld. The eosts l-.rne by

In '<■•* "f "leorryet and 1 11 liirwtors thomdit it prudent to lune ........ ..ire system valued hy expert*.
of the l ompati. - plaid 1""1 «ere made with the well-known Ameriean Appraisal C«m-
outsi.le of ail. In. nl "'ll"' A' "'"‘“‘•'p “fT* k . n produetive . aine Inuis less depreeiation. I heir re|»>rt.
jtaiu. of Milwaukit \Ni*<i»iiMn. to ■ • ' . (’.imouiv s hand* ami thv Dirvvtor* haw treat l>l«'»Rurv ill utating

that their valuation of \our plant. aft. r pr i v . f , 1 Xllll.rl,.a„ <,„n|«mv is the most eomplete re|,>rt
......... I. ;......I- ......... ’ U’Utvof llie t on.iuu.y-, system, and eons,dûtes a minute
it IS possiMe to mak. einertna »» ........ . ' » ,(ll, , that no onlinary valuation would emhrare, and that
inventor, and x alun lion of he I . ln i„ the valuation of the ph\ si.al assets, the Appraisal ( nin-
- ; ■"in.anK.i.i.. î*!i«r,.é» of, he. on,pan.. and w hiel. Miluation is lu.s.,1 Amen,-an pr.ne.pl.,
I*"'. has 1.1, f ( 'Him Serxi.s. Commission» and isintlrm.si I,y the Ameriean t ourts.
. „.l,l,.h.sl b> * Un.ti.si its intention of e,emsinK an, of the i-.wer, of expropria.,,.,, or purchase

" - , ... . i'..1. tin an.l therefore matt.Ts in this res]x,‘t n-main m alxoame.

rr£?^prudent to defer Ifs 'tUtdun^to ^effineney and loyalty of the Offioer. and Employees of the Com-

<nutihI oui

Thv Direvtors
The Auditors. Messrs. Riddell. Stem!. (Iraham A llutehiwm. retire and off.* themwdve. for rwudeetion.

KKSl'KCTFVLl.Y 8VHMITTKD, EDWIN HANSON,
Pmddvnt-

|M»U>

Moiitn ul. 2UI June, 1915.

Th" ,Wl,"‘^U!irVU^A l-ower ........ -any :
Montrvnl. 21st June. 1915.

We have audit,si «ml JA*l^|l”|^|^U*^x*iruwm'ini^IM«n<x^lHx,tl«n.T\Malive^l'rufir]Uil là^A.xx»umrfor*t'he
'U-td^.e. Œ*:vz..... ......................».., ,.f ............... «»>-* .**. „

Bh Apnl. I'll:., as shown hy the Rooks
Tile inventories of materials and st.»'k on

I,. nth men

band have lawn ecrtifi.sl l.y the storekeeper and aeeepted by us a9

t*««rr« cl • Your olwtliviit servant»,
RIDDELL. STEAD. OKAHAM & 1IVTCI1ISON,

( 'harlvn^l Accountants, Auditors.
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