t. and you get

r it, that’s' not
ness—is 1t?
‘We offer CEREAL MILLING CO.
Ltd, 6 per cent. Bonds in $100,
$500 and $1,000 denominations at
Par and Interest.

Let us send you our long list of
other bouds yielding 6 per cent.
Queries on Investment matters
welcomed.

W. F. MAHON & CO.
Investment Bankers.
92 Prince William Street.
'Phone 2038. ST. JOHN, N. B.

Listed Stocks
Our Cireular No 459 m _':":‘:?
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i,

or om money
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SPENCER TRASK & (€O,

Investment Bankers.

New York'
Y. Chicage
~—

WE WISH TO S8END, WITHOUT
CHARGE, our vegular Waekly Finan-
clal Review teo all investeors desiring
to keep well Jnformed on conditions
affecting thelr securities.

The Review will be found of ma-
terlal assistante In following the
trend of general business as well as
the movements of securities. It Is
widely quoted-by the press through
out the country.

indlvidua! Investor: may have our
advice at all times on matters affect.
ing the purchase and eale eof securl
R,

Write at once for tne lztest Review.

J. S. BACHE & COMPANY,

| Bankers
42 Broadway, New York
IMew.oers New York Stock Exchange)

Morning Sales.

Asbhestos Com. 25@21
Black Lake Com. 1-2@27, 50@26-
-4

e

Cement Com
Cement Pfd, 2
5 @83 34

250@ 294,
G00@ 294, 1000@295, 1000@ 295, 1000@
2056 ,1000@ 294, 1000@294, 1000@293.

Canadian Pacific Railway 10@189-
78, 10@ 190 1-4,

Canada Car
102 34,

Dominion Tron Pfd.
@103 1-4, 50@1023-4

Pfd. 75@102 34, 10@

-4, 100

, 26@103, 25

3-8,

%@

, b0@eT
25@58 1-2,
Lake of the Woods Com. 1@131.
Power @132 14, 100@
, 26@11
Street

Railway 25@241-

Mackay Com. 50@ 86,

New Quebec Railway 100@40,
40, 25@40, b
40, 5@ 40, ?

39 3-4.
cotia Steel Com. 20@80, 105
25@80, 26@80.
Penman Com, 10658 1.2
Rich. and Ont. 26@83, @83,
Soo Rallway @135, 10@135,
134 34, 100@135, 50@135,
@135, 25@135, 10@135.
Steel Coal Corporation 100@62 34,
300@62 1- 20@62 3-4, 4@63 14, 2
62 3-4, 2 3-4, H0@625-8, 100@62-
1-2, 26@62 34, 25@62 34,
Toronto Rallway 1@118, 10@117, 25

50@

26@135, 25

118,
Twin City 256@110, 15@109 1-4.
! Afternoon Sales.

Asbestos Pfd. 50083,
Crown Reserve 500@294, 100G 295,
. BO0@295, 500@296, 600@296, 500@
296 1-4, 200@296 1-4, 500@299, 500@
300.

Cement Com.

75@21 14, 50@211-4,
50@211-2, 5@21.

Cement Ptd. 100@83 3-4, 26@84.

Canadian Pacific Rallway 26@190.

Dominion Iron Pfd. 25@1031-2, 6@
108,

Detroit Rallway 10@53 1-2.
Montreal Street Rallway 50@241-
1.4, 80@ 241, 50@240 1-2, 50@241.
¢ New Quebec Railway 26@38 1.2, 75
. @391-2, 26@391-2, 25@39 1-8, 26@38-
34, 50@38 34, 50@383-4, 20@3834,
| B0@39, 26@39.
! Nova Scotia Steel Com. 76@80, 25
| @8018, 26@801-8.
Penman Com. 50@68, 50@59.
! Boo Rallway 26@185, 100@1365.
Steel Coal Corporation 25@63, 25@

P rsonte Rallway 5@117, 75@117-
4)'lontr|ll Bank 7@250.
Merchants Bank 100@176.

COTTON RANGE.

-:ymm.mw Wires to J. C.

it
i

L

+0+12.22

3-
firsts, $5.5

A

NEW YORK

B, Chubb's Corner.)

Amaleamated
Am. Beet Sugar.. .. ..

Americen Car and Foundry
Am. Cotton Oil.. ..
Am, Locomotive. . o e
Am. Sm. and Ref.. .. ..
. Sug...

S5 Arw
Atchison.. .. ., ..
Am. Steel Found.. ..
Baltimore aad Qhio
BT
C. P. Poflway .. sesass s messe
Ches. and Obl0 .. »e o« a0 sess
Chic and St. Paul .. «s ov oo o
Chic. and N, West..
Col, Fuel and Iron..
Oon QAR «v s as 5oy
6L SO0 U i U e b
Denver and R. G
Erie. . RGP
Qeneral BIOotric.. «s s v s en s
Great Northern Pfd... oo ve oo 20 o0 o
Illinoils Central.. .. ..
IR MO0 i ak iw oo ivaes
Louls. and Nash .. «. o0 o0 o
SOV, OO 3 i e .
Miss Kan. and Texas .. .. oo «oe
Miss. Pacific.. .. ..
National Lead.. ,. ..
New York Central .. .. .. ¢
N. Y, Ont. and West..
North. Pacific ..
Nor. and West,
Pennsylvania .. ..
People's Gas.. ..
Reading.. .. .. ..
Rep. Ir. and Steel
Rock Island.. .. .. ..
Sloss-Sheftield.. .. ..
Southern Pacific.. .

S ars sues sean

s 8s e e
*s se 8 4o

DOUTRANS RMLUL 56 o0 oo i o
Union Pacific.. .. ool
U. 8. Rubber.

U. 8. Steel.. .
U, 8. Steel Pfd.
Utah Copper....

Virginia Chemical.. .. .. .. ..
Total Sales, 3 p. m.—844,800.
Noon—4868,000.

2 p. m,~—731,000.

B A R
(Quotations Furnished by Private Wires of J. C. Mackintosh and Co.,
Meémbers of Montreal Stock Exchange, 111 Prince Wm. Street, 8t. John, N.

Sahares
Sold
COPPOr.c oo oo vo e e 46600

s

>

. 1500

. 2400

900
400
4700
300
42400
600
2500
14300
2400
20700

5000

200
1300
88600

56700

TRADING IN
CANADIAN
PRODUCE

Montreal, June 28.—Flour prices are
10 cents per barrel higher today.

Even at this advance the market is
strong, and there is every indication
of another advance in the near future.
Millers explain the increased price

grades of flour

WHEAT—Manitoba spring patents,
econds, $5; winter wheat
patents, $5; Manitoba strong bakers,
$4.80; straight rollers, $4.50 to $4.75

in bags, $2.10 to $2.15; extras, $1.90
to $2.

OATS—Car lots, ex store, No, 2
Canada western, 37 cents ta 373 cts;
No. 3, 36 to 361§ cents,

MILLFEED—\Weaker Ontario $18.-
50 to $19; Manitoba bran, $18;
dlings, Ontario $21 to $21.5(
Manitoba, $21; mouillie pur
$32 to $33; mixed, $25 to $2

HAY—Weake 0, 1, $15 10 $15.50;
No. 2 extra, $12.50 to $14; No. 2, $12
to $12.50.

POTATOES—Firm, per bag, in car
lots, 40 cents to 45 cents,

EGGS8—Steady, selected
cents per dozen; straight
17 to 18 cents per dozen,

Toronto, June 28 —Wheat was ex-
tremely bullish today, a big advance
being made at Chicago and Winnipeg
as a result of which dealers here are
quoting No. 1, No. 2 and No. 3 north-
ern grades of Manitoba 2 cents high-
er for immediate delivery from lake
ports. Oate were advanced a cent to
37 and 38 cents at lake ports,

ONTARIO WHEAT—No. 2 winter,
94 to 95 cents outside; Manitoba
wheat N, 1 northern, $1.06%; No. 2
northern, $1.04; No. 3 northern, $1.02
at lake ports for immediate shipment.

OATS8—Canada western No, 2, 38
cents; No. 3, cw, 37 cents at lake
ports for immediate shipment; Onta-
rio No. 2 white, 33 to 34 cents out-
side; No. 3 white, 32 cents to 33 cents
outside, 361, cents on track Toronto,

MILLFEED—Manitoba bran, $18 per

stock, 21
receipts,

is the result of an advance of from
107 to 12% cents per bushel for Win-
nipeg wheat since the beginning of
the month and as crop reports are |32
turning out to be nc.rer the truth
than at first surmised, values for the
raw material re likely to be further
enhanced. This will, of course, put
flour price on a still higher level, In
addition there is a better demand
from all sources for spring wheat

.| Fresh steady;

PRODUCE PRICES
IN AMERICAN
CENTRES

New York, June 28.—FLOUR firm-
er-for top grades with a fair trade.

Spring patents 5.40@5.70; winter
straights, 4.35@4.50; spring clears,
4.30@ 4.6 Receipts , 2,647; ship-

ments, 1 .

CORN--Spot, easy, No. 2 68 nomin-

al elevator domestic basis to arrive;

spot no. 3, 67 1-2 nominal to arrive,
steady, mixed 26@32

..OATS—Spot
pounds, nominal. Natural white 26@
o

pounds, 45@47 1-2; clipped white

@42 pounds, 46 49, Receipts
36,900; shipments, 1,715,

PORK~—Steady.

BEEF—Firm.

WHEAT—S8pot, irreglar, No. 2 red,
108 1-2 nominal cif to arrive elevator, |
No. 1 Northern 125 3-8 nominal fob
to arrive,

RAW SUGAR—Firm, Muscavado 89
test 8.80; centrifugal, 96 test 4.30;
molasses sugar, 89 test, 3.55.
BUTTER—Firm; receipts 25475;
Creamery specials 28 3-4@29; extras,
28 14,

EGGS—Steady.

Boston,
Mass., June
whole cattle, 11 to 11

Boston,

o 99 o

to 2228 e

BRAN—Fir

BUTTER— r; northern,

31; western, 30 to 30%.
CHEESE—S8teady, New York, 15%

to 16.

kil

Z
30 to

a

No. vellow, 7014
western, 2
FLOUR—Firm
90 to 6.45.
HAY—Unchanged No. 1, 23.50.
LAMBS8—Steady, 14 to 15,
LARD—Firmer, pure, 143,
MIXED FEED~—Firmer, 24 to 26.
OATS—Firm, No. 2 clipped white, 47

', spring patents, $5-

“PORK—Firmer, medium backs, 26.-

25 t .
POTATOES—Unchanged white, 175

to 2.00,

SUGAR—Unchanged, granulated, 5-

VEALS—Unchanged 13 to 14.
Chicago.

Chicago, I, June 28.—WHEAT—
July, 101% to 101833 Sept., 101% to
1%; Dec.,, 102% to 108.

OATS—July, 59%; Sept., 38% to 5%;
Dec., 39% to %.

CORN—July, 58%; Sept., 59%; Dec.
58% to %

ton; shorts, $20 per ton track Tor-
onto; Ontario bran, $§19 per ton;shorts
$21 per ton on track Toronto.

%.
MESS PORK-—July, 23.60;
22.25.
LARD~—July, 12.2715; Sept., 12.25.
-

Sept.,

For Additional Financial News See Page 3

OWN OF AN

in the Maritime Provinces.
Ite rapid growth in pop

$20,

000 |

ERST Bonds

Sold to Yield 4 1-4 p. c.

Amherst Is known throughout C anada as the most progressive town

ing has been along the

most substantial lines.

111 Prince Wm. St.,,  St. John, N.B.

The assessed valuation of property In Amherst is $3,295,000.

J. C. MACKINTOSH & CO.

Howard P. Robinson, Mgr., -
Memeero of Montreal Steck Exchange, .. Direst Private: Wires
Telophons, Maln—3390. !

peared
i, [to the average observer that whatev-

T C net y
terests. The tenor of reports with re- | freely predicted that the needed liquid-| Money on em‘m?ay-p 1.2 to 8 per [days, 11,585; exports to Great Bri
214 | Spect to the condition of the spring |ation may occur along this particular |cent.; ruling rate 'l#;‘p’lo-lns bid |27,319; to France 9,768; to the
wheat crop was ﬂgcourmn;, and in 3 54, e ; © jtinent 24,660; stock 248,471,

POTATOES—Dull, unchanged. 1

:s.~assr-1

4|
=

, cholce, 2¢ to ‘.‘S:L

to the general (¢ :
this morning and tr : on the stook |
exchange was resumed on & declining |
scale of prices. The downward move-
ment, However, was not carried so far
g: l:: th;) i - ses and while

al prices on the average perhaps
finished below yesterday’s close, the
general undertone could be termed
weak chiefly because of the market’s
lack of rallying power. It ap

trade

ments of money are of a nature to
indicate that {nterior banks are not
so well fortified against the crop
movement as they were last
year, and it may be saild that the ma-
Jority of bankers here expect stringent
conditions in the fall unless there Is
more liquidation in some quarters. The
heavy speculation in land in the mid-
dle and far west has been a matter
of adverse o in local k
quarters for some months, and it is

New York, June 28.—Close:—Prime e
mercantio Seer .?%m 5 per cent.| . COTTO

Sterling exchange steady at
at 484,40 to 48450 for 60 day bills,| New York, June 28—Cotton
e closed quiet, 5 points lower;

and at 486,20 for demand, Commer-
clal bills 483 34 to 484 Bar Sil-|uplands 14.59; do. gulf 14.90.
Miexi Galvest agy, 14 11-16. 1‘
tor

er small recovery that prices enjoy-
ed from time to time, was due to short
covering and professional buying for
a turn, rather than any material in-
crease in investment demand or to
any concerted, support by banking in-

ver 53 3-8; lcan 44; Gov-
ernment bonds steady. ad bonds | New Orleans—Easy, 14

irregular,

line. The general pessimism which is

< - ‘,u'('

THE SUBSCRIPTION LIST WILL OPEN ON MONDAY, JUNE 27th, AND CLOSE ON OR BEFORE TUESDAY, JULY 5th

McCUAIG BROS ce{' q;aMPANY -.

At 95 and accrued interest

$600,000 5P.C. CONSOLIATED FRST MORTGAGE SINKING FUND GOLD BONDS

Carrying 40 p. c. Stock Bonus of the

RBROOKE RAILWAY & POWER CO.

(Incorpor ated under the Laws of the Province o f Quebec,

i

Trustees - - - = The Montreal Trust Company
Bankers - - - = The Eastern Townships Bank
Authorized CAPILALIZATION Issued

$1,500,000 5 per cent. 30-Year Gold @onds $700,000
$1,500,000 Ordinary Shares $700,000

The Bonds are dated July 1st, 1910, and are due July 1st, 1940.

Interest payable at par at any branch of the Eastern Townships Bank, .

Interest payable January 1st and July 1st. Denominations $500.

Bonds may be registered.

The balance of $800,000 Consoclidated First Mortgage Bonds and Ordinary Shares will
Treasury, and will be available for future requirements.

Of the $700,000 Congolidated First Mortgage Bonds now being issued $100,000 are held in escrow to re-
tire the outstanding issue of $100,000 Sherbrooke Street Railway Bonds, due 30th June, 1927.

The Bonds are redeemable as a whole at 105 and interest on any interest date after 1st July,

annually for sinking fund drawings.

are prepared to receive subscriptions
MCCUAlG BROS. & CO., MONTREAI., for the above $600,000 of 5 per cent.
Consolidated First Mortgage Sinking Gold Bonds at the price of 95 of par with a bonus of common stock equal
In par value to 40 per cent. of the par value of the Bonds alloted to be delivered on payment of subscription in
full, on the following terms:—

remain in the

1916, or

10 PER CENT. ON APPLICATION.
15 “

! JULY 2ND.
m. " AUGUST 18T,
2 v " SEPTEMBER 18T,
e " OCTOBER 18T.

The right is reserved to allot only such subscriptions and for such amounts as may be approved, and to
close the subscription books without notice.

Payments can be made In full on all or on any da te.

Application will be made for the listing of the securities of the Com pany on the Montreal Stock Exchange.

Firm subscriptions have already been received for $135,000 of the above Bonds, and the allotment of them

has been guaranteed.
BOARD OF DIRECTORS

CLARENCE J. McCUAIG, Montreal, President......... Vice-President Black Lake Consolidated Asbestos Com-
pany. Director Ottawa Light Heat & Power Com-
pany.

WM: FARWELL, Sherbrooke... ... ob Pyeenshks President of the Eastern Townships Bank.

S. H. EWING Montreal...... ...... eon sees¥in President Montreal Cotton C y. Vice-President

. Molsons Bank.

R. T. HOPPER, Montreal...... & veseesss Director ' Amalgamated Asbestos Corporation. Presi-
dent Dominion Marble Company.

W. H. BROUSE, Toronto...... ..... e avsnae «+++ Brouse, Mitchell & Co. Vice-President Cobalt Hy-
draulic Power Company, Director Ganadian

Niagara Power Company.

FRANK THOMPSON, Montreal, Secretary-Treasurer.. Frank Thompson & Company.

Security and Earning Power

The bonds of the Company are secured by a deed of trust
in favor of the Montreal Trust Co., which is an absolute First
Mortgage upon the Hydraulic devel t and tr issi
lines, upon all street railway extensions, present and future,
and upon all new rolling stock of the Company, and which is a
mortgage on the rights, powers, franchises and existing lines,
subject only to the outstanding $100,000 Sherbrooke Street
Railway Bonds.

Messrs. Ross and Holgate, Consuiting Engineers, of Mont-
real, who havé examined and reported upon the position of the
Company, estimate that its earnings for the first year after the
work is completed should be as follows:—

Street Railway:

Business for Traction 8ystem and
Market for Total Production of Power

The city of Sherbrooke and surrounding country offer a
very attractive field for both the Traction and Power Depart-
ments of the Company.

The growth of the population of Sherbrooke has been of
a very steady and permanent character, In 1871, it had a
population of 4,332, which has increased to about 17,000 at
the present time., It is estimated that, including the town of
Lennoxville, where Bishop's College is situated, that the Street
Railway serves a population of 20,000

Although populati of -the city has increased over
fifty per cent. in the fifteen years since it commenced opera-
tions, the present street railway system has never been ex-

Gross REVEONUE. . . ....... +s as s <o oo +.968,250 tended. It Is now proposed to more than double the existing

| Operating Costs. . ... .. .. .. e +..40,950 mileage, -
Sherbrooke is the commercial centre of the Eastern
Not ROWBOMEL s 5 « osiiiboes ivn Senivneiion $27,300 Townships, which results in it having at nearly all times of

the, year a fairly large transient population.

POWER. Department ‘It is also an important railway and industrial centre, It
Gross ROVEIUS: & « .cvu wen wos vos oos sanlBR,000 is a divisiona! point of the Canadian Pacific Raillway; the
Operating Costs. . . . ... ... ... ... ...’ﬁooo Canadian’ Terminus of the Boston and Maine System, the head-
—_— quarters of the Quebec Central Railway Co, and is on the

Net Revenue. . . . . ..« b eaal wey s $39,000 main line of the Grand Trunk Railway. S U 3
RONtRIs . oa sioy iviees . o aviwee hes Hwe & 3,000 Its importance as an industrial centre may be judged from
the fact that it ls the headquarters of such well known con-
TOtll: o e s i e iy v ses 69,300 cerns as the Jenckes Machine Company and Rand Drill Com-
Bond interest. . . Jiie.f 4 geees . e 35,000 pany, which supply a large part of the mining mnchlnorr used
= in Canada, the Paton Manufacturing Company, the largest
QUPPIUBL 3l aiq. v sawwis  aee e aae - e 34,300 1! in the € i the Fairbanks Scale Com-

¥ 4
pany (Canadlan Branch), the Webster Cigar Company, the 8il-
ver Springs Breweries, the Sherhrooke Iron and Foundry Com-
pany, and the Paper Mac hinery Manufacturing Company.

In addition to the above, several important interests are
considering at the present time locating in Sherbrooke, the con-
ditions pertaining to labor, transportation and cheap power
being favorable for the operation of industrial plants. The
surrounding district, besides being rich in timber and miner-
als, comprises the greatest asbestos dcpo:lu in the world.

RAILWAY EARNINGS.—As the gross earnings of the old
system for 1909 amounted to $31,222, with the largely increas-
ed mileage, r hing the resi ial portions of the city, the
above estimate should be conservative,

POWER EARNINGS—As applications have already been
received for the greawer part of the available power, there is ev-
ery reason to believe that on the pletion of the devel
ment in November the whole will be contracted for.

P

Strong Franchise Position

The Sherbrooke Railway and Power Company is right from its inception a going concern. ¢

As a Street Railway concern the new company has a 40-year franchise from the city of Sherbrooke which gives the exclusive right
to build and operate a street railway within the limits of the city during this period, with exemption from all taxation for the first
twenty years. ' At the end of 20 years the municipality has the right to purchase the street rallway as a going concern. '

For its power department the company has purchased certain water powers on the Magog River within the precincts of the City of
Sherbrooke, These will be developed at one site, and will have sufficient capacity not only to provide for the increased requirements of
the extended street railway, but also to leave 2,600 H. P. available for sale outside to the numerous industries in and about Sherbrooke.

These figures are based upon the minimum flow of the Magog River. nder its charter the Company has the right to sell Hydro-

. Electric Power not only in the City of Sherbrooke, but as well throughout the District of 8t. Francis. This District takes in the counties of

Sherbrooke, 8t Wolfe, Comp and M ic and comprises a total population of about 150,000 people.
: Outlook For City :
Sherbrooke, br its i as an Ind ial centre, is destined to keep pace with the tremendous development that is taking place

in Montreal, and In the future an |

ncreasing number of industries will find it advantageous from a point of view of lahor and power to

locate within its limits, .
As the centre of one of the richest farmin,
tributing centre. - PR A
The Sherbrooke Railway and Power Company will share in both its departments the growth and development of the city and its
surrounding districts. : . ; ¥

g districts in Eastern Canada, it will ‘nl'n additional importance as a retail and dis-

x

Prospectus and forms of application may be obtained at any Branch of the Royal Bank of Canada or the Eastern Townships Bank, or from

McCualg Bros. & Co., Montreal, or Brouse, Mitchell & Co., Toronto. St Wl o VR
APSL!GMI NG FOR BONDS SHOULD BE MADE UPON THE FORM AGOWPANWNG THE PROSPECTUS, AND ACCOMPANIED
PAYABLE AT PAR IN MONTREAL FOR 10 PER CENT. OF THE AMO UNT OF BONDS APPLIED FOR, AND

‘ #-'EL’°-S“6$'A"£“ BANK OF CANADA, THEEASTERN TOWNSHIPS BANK
J. C. MACKINTOSH, Halifax. :
J. M. ROBINSON & SONS, St. John. |

McCUAIG BROS. & CO., 4
Members Montreal Stock Exchange
167 8t. James St, MONTREAL, 22 Metcaife 8t, OTTAWA,




