ﬁrntzihings of fhe Toentietl Btmual Weeting,

o S
The Twentieth Annual heéﬁng was held, ;furﬁnnm‘i; notice, on Wednesday, 10th February, 1875,"at the Company’s
Oﬂce, af Qelock, p.m. The Chair was occupicd by the President, Joseph D. Ridout, Esq., and the following Stockholders
were'pregent: Mebirs .\ R. ‘R, Cockburn, H. Tlhompson, W. C. Cook, John Wickson, 8. B. Smith, A. Crampton, S.
Nordheimer, G. 8. Cull, Beverley Jones, E. Hooper, G. J. Hinde, Robert James, James Mason, J. N. Lake, J. G. Worts,
Joseph Robinson, W. B. Phipps, J. A. Musgrove, R. G. Barret, U. Ogden, M.D., James Scott, Peter Paterson, Jonas Ap
Jones, E. B. Osler, G. W, Strathy, Mus. Doc., Clarkson Jones, Samuel Wickson, John Eastwoood, A. M. Smith, George
McManus, A. J, Mason, R. H. Tomlinsgn, and the Manager. !

+ In moving the adoption of the Report, which was seconded by G. R. R. Cockburn, Es(., and carried, the President said—

“ With the eemﬂmﬁa“i,ﬂltht year we reached, as you have already been reminded by the Rellmrt, the end of our Company's
wfigml—dnﬁiwviqd, which appeared Zo me a natural and suitable time for a little reviewing of its history ; and it was with
lofty and lively feelings of sptisfaction that I found myself, when doing so, warranted by every page of it in congratulating you
to day upon the gontinuosly brilliant progress of its affairs, from the first moment till the present—and especially by the last

" Othapter, upon th splendid Report and Financial Statements, which it hag been my joyful privilege to submit to you to-day.

“‘ ":'V‘Imk'mg to our Capitalized Stock of one and a half millions—to the constantly increasing sum of our deposits, now close upon
thi Tprge figure of $1,300,000—tb onr investments of over three millions, exclusively on real estate securities, valued, in the aggre

ab imm four to five times the o\inﬁ,‘:mnhmc every sbparate instance, to three times the sum-—to our secured mortgag
of . it

ver $600,000 a 224 the Thirge “of 1 mﬂtﬂ”om'nnad to the stock during the process of accumulation, and the t
handsothe diﬂd‘ which h}& been di-mihud-—w the 70 per cent. premium at which our stock is marketable—to the several

€.
?ﬂmporhl\t imhprovements of !h‘fnqﬂ Statute under which we are incorporated, and in the of which the valuable
%ﬁmﬂ of this comy was emphatically recognized by a very particular consideration of its opinions and wishes, and a pretty

-t0 the long eatalogue’of influential names registered on our list of shareholders—to the proverbial
cors and office services—to the secured advice and assistance of a hundved and fifty of the most com-
s 7 pepent and reliable men fidentified and co-o; with us, as our appraisers, in as many different vfu“ of the country, and to
posiplon wrider cover of the substantial defences which we have constructed in the way of Reserve and
ing together t0 nearly half a mil}iuu : looking, I say, to these things, together with our achievements
ty years of our minority, a'considerable portion of which was necessarily spent in the mere
ied by the disad gé ly attendi peri 1 projects, small means, little credit
and fow friends; and as ploneers in the working of institutions of this kind, with a new YMK to hew out for ourselves, without
cither chart or com r our guidance : opening our eyes, I repeat, upon these things of departed time, and on the probabilities
. of what may be before ¥, strong in the umversj conﬁtfence of our own particular Province, and & good prestige over the whole
of our Daminion, with Jarge means and corresponding credit, multitudes of friends and ready helpers, and the finger-posts of our
experience to direct us’-it seems to me that we have all abundant reason for cont with, and thank for, what we
have accomplished, and for holding inl ion for any t of our objects which may be approved and

ded by prudential jud during the freshness and vigor of the first twenty years of our maturity,

*“1 consider it to be my duty'to advise every member ofrthe company to render his giving publicity to our newly
acquired right of issuing Debentuses, as referred to in the Report, and to their particular applicability to a palpable and growing
requirement of vince, the want of a transferable security rating, and d by statutory restrictions—as A. 1, carrying
interest at: the highest figure attainable ilp first cl4ss cases for the employment of money, either in permanence, or temporarily
¢ 40 whilstiwaiting for fixed investment. It is my opinion that these Debentures, when familiarly known to our community,

foundsa very valuable, convenient and popular feature of our general monetary system, readily negotiable at all

o7 14;times, passing from hand to hand almost J bank notes, with the simple cost, at most, of a broker's commission ; and,
in' conneetion with this subject, and in dation of e Del and as the st ssible to
every one concerned, of a constant, keen examination of our mortgage securities, and a searching scrutiny of our affairs geherally,

I think T may appropriately say, that the stock held by the Directors, Manager and Soli and their
is but a little less than one half of the whole, being 13,065 shares out of 30,000, =
“I am humbly sensible, gentlemen, of the brevity of my add to0 you upon ions of this kind, but Iélink[ may depend

upon yéur admission, that what I have been able to say to you at such times has always had the right ring about it ; and that by
my litle ical tive of this aff 1 have shown you the course and present status and condition of odr Company
and its affairs, perspi ly, letely and satisfactorily. | I-have only further to say that I request your amen to an
expression of my most solicitous hope that the Directors and Manager of our ()on;lpnny may always be qualified in the future, as
in the past, tiJn:anduct ita affairs v‘?th such libenliity, gﬂsﬁcs F“l;d wiudolmlua will keep it perpetually in its accustomed place,
¢ Institutions nH]un' g first in respect of public usefulness, solidity, pattern management, profitableness, and a high-
bt e A s ies » & : ' .

It was moved by Peren Parensos, Esq., seconded by J. A. Joxs, Esq., * That whercas the Directors of this Company,
« 2.0 the gxerciso of the powers conferred by law, have repealed Rule No. 4, and substituted instead thereof the following:

{1t awibio 4This Miregtorsare uthorized, from, time to, time, to borrow aney for the use of, and on the Assets of the Company, to
recoive money on deposit, and to prescribe the rates of interest to be\paid therefor, and the regulations to which the same shall
be subject; and the rs are alio authorized, from time to time, to issue and dispose of the Debentures of the Company as

ed by Statute. . All such Debentures shall have the seal of the Comsmy attached thereto, and shall be signed by the

Wi it oF, Vige: ¥ by the Manager or Assi M uch Deb may be issued with or without

interest y f b .p:xlble to bearer or to order, and shall bear such interest and be subject to such terms and

conditions as the Board shall direct aa shall be therein exp: , and all interest coupons shall be signed .by er

or Assistant-Manager. Ono or more hooks, to be called the ‘‘ Debenture Book,” shall be kept, which shall contain the blank

forms of ll'I,ch Deb hored ly, with ponding margin, which shall be filled up before such Debentures
are issued,




