ho <1bs., at $i1.
15, 980 1bs., nt $10
11.40; 14, 900 I,
at $11.15; 4, 030

., at $6.25: 2. 800
Ibs., at’ $9.60; 1.
1050 1bs., at $7.50
6, 1100 ibs., at
8.765; 9, 1020 Ibs,
at Sz.gg: ‘;. 1200 (Ths,.
8., & H 1079 |
At $10.95; 1, 840, Mgl
5., at $8. - }s o

., at §10; 1, 112

ngers—-—'rhe‘ firm
0 each, and 1 deck
to $18.

be held at ¥ gy
department of t

on Thursday, o]
is attracting ‘lh.

the consignor, has

nt collection’ of Wm

prthorns from the best
vince, and the ocon-
g about 50 bulls d

redit to his +
The -World will

t - Mr! Kennody'.l:u':'

sale takes place.

ARIES. £
rday. Lt, wk.

000 478,000
000 165,000

000 3,274,000
,000 1,395,000

,000 1,746,000
000 963,000

VISIBLE.

rday. Lt wk.
B.000 9,738,000 56,2465,0
,000 8,939 000 12,677,0
000 14,047,000 85,995,001

LIVE STOCK COM- 11
MISSION DEALERS |}

Personal Attontloﬁ.' i
W. H, ELDS, |
Junct, 7518 ' .

Lt, yr.

WM, B. LEVACRK §
Phone Junction 1843

and JAMES DUNN
SON, Junction 5379

d we will do the rest = s

RS 4
DRONTO, ONT.

Satistaction guaranteesd

rk. 2149
1722

O, ONT.

heep, Caives and Hogs

ECIALTY

RMSTRONG, Junct. 5208
h Branch

sAM HISEY,
Coll, 3099

S suNCT 34
RETURNS

salesman :
KINNEAR, Park, 4014

solicited.

Kennedy, College 711
lson, Parkdale 2945
,\x'(beu, Junction 4694

CTION. GUARANTEED
C. ZEAGMAN, JR.
Junc, 3355,
ZEAGMAN .
c. 6633,

e ————————

e Phofie; Junotion 1478
t your trade.

. A. McDONALD
Phone Junction 270,
Augusta Ave, .

CIENT SERVICE

n, Junct, 648
h, Junct, 5816

for any point in

Lt.yr,

DAY MORNING MARCH 12 1918

p———

B MORE ACTIVE

Demand.

ir degree of activity in General
e, Bruzilian and the steel stocks
ted in the aggregate of shares
traded In on. the Toronto exchange
yesl passing the thousand mark.
were, however, no material
shanges. As the date of the
meeting of the Canadian Gen-
ric Company approaches,
an increasing demand for the
s, but yesterday's, quotation of
showed no alteration. Brazilian
gain of Saturday around 36854,
steel group, Dominion Iron was
d at 60% and N. 8, Steel at
le Steel of Canada was %
t 67%. Cement at 60 was firm-
aftermath of the annual meet-
\tional Steel Car preferred was
me request at the firmer quota-
85. The war loans were quiet
lightly heavier. .
o day's transactions;
. war loans; $8,500.

NEW YORK FUNDS RISE

e o

i TO GREATER PREMIUM
] Rate May

Shares

Advance to 2 or 3 Per Cent.

It Is Fearcd.

Montreal, March 11.—Not for a long
‘time past have. New York funds been
at such & high premium. At the time
of Sir Robert Borden's visit to the

, it was thought that conferences

* with government officials in the U. 8.
/ mﬂ{:'!nc about an improvement in

the situation, Instead of this, New

Yotk funds are higher than ever. No

definite announcement has been made

. pince Sir Robert Borden returned to
: y eapital, other than his visit was
; gatisfactory.  one. One banker

cl “‘that the only hope of an
alleviation in the situation would be

. @ credit from the U. 8. in the form
of loans. In the event of such ad-
1 not being granted, he is of the
sinfon that New York funds may run

up anywhere from 2-per cent. to 3 per

TO REVIVE DISCUSSION
" OF THE STEEL MERGER

Prémature Debate, on Details. Has,
'~ However, ‘Injured Prospects.

. Montreal, March 11.—Current ges-
Mp would indicate that the Scotia-
Dominjon Steel merger may be taken
up again in the course of the next

mr ten days, but expressions of

as to whether anything will
comé 0° the plans are showing great-
or (ivergency, says the financial edi-
L tor of The Gazette, who further 4ays
[ there-are indications of a feeling that
. the possibilities of a merger beécom-
" ing a fact havk Feén
mature discussion -of details, which
at the best could be only guesswork

at this stage of the negotiations.

i .

L e

b Horizon of Wall Street
Beli¢ved to Be Clearing

New York, March 11.—J, 8. Bache &
€6, say of the market outlook: “Be-
peath the great weight of war, forces
‘are working towards greater efficiency

" on the constructive side, and in the
; h to passage of the railroad
_‘eontrol Dill and the war finance
grporation measure, in the assured
/‘belief that the submarine menace is
‘belng overcome, with arrangements
for placing the Liberty Loan well ad-
‘vanced without prospect of much dis-
“turbance, and with the outlock for a
year of continued activity and large
,wu, the horizon is clearing.

RLAND LAKE AREA
- CENTRE OF INTERET

GoldsProducers More in Favor
in the North Than Silver

N Mines.

{

' @old-producing mines, particularly
those in the comparatively new Kirk-
: Lake area, are much more in favor
with ‘the Investing public in the northern
mining cogntry than are the silver pro-

erties, according to W. E,

lely, Smith and Amos, who has re-
turned from,.a trip north. Mr. Smith
says he also found a good deal of inter-
est in the possibilities of Powell Town-
ship, beyond Kirkland Lake, and the
existence of a belief that, with the
bullding of the road, for which the On-
tarlo Government is providing $100,000,

~ Gowganda. is destined to become the next
great gllver camp.

“There is a very strong feeling,” said
Mr. Smith yesterday, “that the mining
market'is on the eve of a big boom, and
a8 for some time the sentiment up north
has been bearish, the change of front
is of significance.”

A8 to the Kirkland Lake properties,
he safd that at the Lake Shore the
plant was just about ready to start oper-
ations. He understood it to be the plan

the management to. put thru some
very high grade ore for the first month
or 80 as to build up the treasury. Some
of the available ore runs from.$50 to $75
per. ton. At the Elliot-Kirkland success
bas been met with in opening up a large
ore body at 350 feet. In order to raise
unds needed for development, a syn-
itate has heen formed to take up A new
:}Wk issue at 40c per share, At the
“anadian Kirkland the camp buildings
are completed and provide accommoda-
( Uon Yor & staff of 40 men. The property
® ynder- examination by one of the big

Cchalt companies, Assays of ore 50 feet
down on the No. 1 shaft show $20 to the
fon, The vein on the surface is 20 feet
Wide.” Announcement of a deal is likely
0 be made any day now.

To Work Hohenauer,

While the Hohenauer property has
t“n closed down, this does not mean
dh" the Timiskaming Company has
‘Topped the option, as work will be re-
:‘Smm in spring, .The property appear-

« 8aild Mr, Smith, to be a good pros-
DteCt. and it would not be surprising if

ai contained an -extension of the Cana-
Jran-Kirkland's ore bodies, especially No.
Goa\nd No. 2 veins. The Kirkland lLake
o Mines, controlled by the Beaver, is,
N his opinion, one of the best properties
the camp,

Mr, Smith said that within four weeks
coneould be determined whether the

fNclusions of A. R, Whitman regarding
°tﬁnemion of Timiskaming veins in-
i “’ Adanac- property were accurate.
crogihe Genesee at the 400 foot level a
(.ar':'c“t recently picked up a vein which
m’“u low values, but gives every pro-
pre bgg)se"eloplng‘ into a very valuable

to

hurt ﬂs?'ﬂ pre~ |

LA ROSE PROFITS CUT

Annual Report Has Little to Say.
on Question of Ore
Reserves.

¢ ; e :
Montreal, March 11.—La Rose Con-
solidated Mines Company made a net
profit of $71,372 last year on produc-
tion of 437,337 ounces of silver, hav-
ing a net value of $328,751. Average
price of 82.94 cents per ounce was re-
ceived, comparing with 64,89 cents in
1916, Increased cost of production,
however, largely offset the higher sil-
“ver price, this item for 1917 averag-
ing 68.64 cents an ounce against the
previous year's cost of 46.39 cents an
ounce. At the end of 1917 the com-
pany had a surplus of $485,286, the
principal item of which was $487,828
in cash, call loans and Victory bonds.
Concerning ore reserves: the 1917
annual report says: “The main La
Rose dumps have all been milled, but
there is still left a limited tonnage
adjacent to the main shaft. There is
also a considerable tonnage of con-
centrating ore at the Princess and
Lawson mines, but no accurate esti-
mates of this ore are possible,”

DAVIDSON WILL BEGIN
- OLD PRODUCTION S0oN

Active Milling is Expected to Be
Started Within a
Week.'

South Porcupine, Ont., March 11,—
Very little now remains to be done to
complete the mill on the Davidson .Gold
Mines property. The mine manager,
F. D. Henderson, states that active |
milling should be in operation in the |
course.of a week. A large ore. dump
is in readiness to feed to the mill
‘Mr. Henderson anticipates that mill
heads will be much higher than has
been shown in the camp. He consid-
ers that the high grade ore body
which is 200 feet long and 200 feet
wide and opened up to the three hun-
dred foot level is in externt and rich-
ness the finest body of high grade ore
in the morth country, and that this ore
should sweeten the average to a high-
ly profitable yleld. A section 11 jfeet
wide aseays thousands of dollars to
the tom. } Wil

In Mr, Henderson's opinion, it will
be found that as sinking is dome to
greater. depth, even higher grade: ore
will be opened up, and he bases his
argument on. the fact that diamond
drilling from the 300 foot leved has
alréady ' disclosed the existence of an
or?d si‘l;oot 82 feet wide carrying free
g0 the core. The company has a
dotebiof 70 ek hbvkion the: pay roll. {

FIND VALUABLE VEIN

Smith of |

...IN VIOLET PROP

In connection with strength of La
Rose in market it is stated that re-
ports from the company’s Violet pro-
perty are of e very favorable mature,
The reports indicate that a Vvaluable
vein has been encountered in a cross-
cut at the 100-foot level. The Violet
{es adjacent to the O"Brien mine, and
for some time has been enerngetically
developed by the La Rose company.
The general trend of a portion of the
O'Brien vein system 4s in the direc-
tion of the Violet: With regard to the
development the management of the
La Rose is reticent.

| BULLION SHIPMENTS
| ARE UNUSUALLY HEAVY

Cobalt Companies Taking Advantage of
High Price of Silver.

Bullion ghiipments from Cobalt for the
weekly period ending March 9 have been
very heauvy, four companies shipping 419
bars of silver, containing 488,277.17 ounces
and .valued at $429,142.30. This large
total econstitutes a high record for many
months and. is ample demonstration that
the Cobalt mining companies are taking |
full advantage of the high price of the
white metal. -

Details ¢f the bullion shipments are as
folicws:

Shipper—- Bars
Mining Corp. .. 199
Nipiss'ng 113
Kerr Lake .... 100
BAMIglo . ivivis o T

Ounces.
200,637.91
160,341.26
132,000.00

5,298.00

488,277.17

Value,
$177,690.00
134,546.00
112,404.00
4,503.30

$429,142.30

PLANS FOR FINANCING
OF BILSKY PROPERTY

Arrangements were made at a
meeting of the directors of .the Apex
Mining company yesterday afternoon
for the further financing of the Bilsky
property upon which it has been de-
cided to exercise the option.

The Bisky . property adjoins the
Davidson and diamond drilling has in-
dicated”the probability of high values
at depth,

419

Total ......

AT THE TOUGH OAKES.

It is said that the coming annual
report of the Tough Oakes will not be
very ffavorable, but that present indi-
cations are. such that the mine never
looked better. Underground develop-
ment is opening up new bodies of
high-grade ore and in the next six
months the condition of the property
is expected to be much improved.

STEEL OF CANADA IS
STRONG IN MONTREAL

Montreal, March 11.-—Steel of Can-
ada reached a new high for the move-
ment on the local stock exchange to-
day. Opening at 57, it went to 57%.
Brazilian and Shawinigan made frac-
tional gains, the former selling at
110% to 111 and the latter at 363, to
37. Cement lost half a point at the
opening, selling at 60, but it was be-
ing traded in at 60% at the afternoon
session, Macdonald was a fraction
off at 15%.

TRAIL SMELTER RECEIPTS,

O}-e _shipments to Trail smelter |
during the last two weeks of Febru-
ary have shown a steady increase |
over any period since last October.
During the last week of February
10,399 tons of ore were received, this
being the largest tonnage for any |
one week wsince Oct, 21 last, l

Y INREE |

Notice is hereby given that a dividénd of three per. :
paid up capital stock of this institution has been declared for the quarter
ending 30th March, 1918, being at the rate of twelve per cent.wper an-

num, &nd that the same will be payable at the héad office of the bank

and Its branches on and after Tuesday, the 2nd day
shareholders of record of 20th March, 1918,

By Order of the Board.,

Toronto, 15th February, 1918.

C. A. BOGERT,

of April, 1913, to

, General Mandger, .
o B A

‘ Record of Yesterdé«y's Markets

ragh Also Reactionary—
Hollinger is Firmer.

. Bar siiver closed unchanged in Lon-
‘ don yesterday at 4234d, but 3gc high-
. er In New York at . »

however, ‘profit-taking and short selling

edge off the morning’s advance, an
rather sharp reactions in Beaver an
McKinley-Darragh were noted in yester-
.{ day’s  mining market. The buoyancy in
West Dome in thé past few days appears

TORONTO STOCKS,

Ask.
Am. Cyanamid com....... 23
do, preferred .......eee0 s
Ames-Holden com. .......
do. preferred .......e000
Barcelona . h

F. N. Burt pref,........v:
Can. Bread com......ceees
C. Car & F,

do. preferred
Canada Cem, com

do. preferred .
Can. 8t. Lines com

do, preferred
Can. Gen. Electric

A 4
City Dairy pref
Confederation Life ........
Cons. Smelters
Consumers’ Gas
Crow’'s Nest
Dome
Dom. Canners
do, preferred
Dcm. Steel Corp.....
Duluth-Superior
Mackay common
do. preferred .......
Mauple Leaf com
Monarch com,
N, Steel Car com.....oveee .4
do. preferred 36
Nipissing Mines ...... 2580
N. 8. Steel com 66
Penmang com. 5
Petroleum
Prov. Paper com..
do, preferred
Ricrdon com,
Russell M.C, com
do, .preferred *
Sawyer-Massey ....oceevep oo
do. preferred ......... u
Spanish River pref.. s
Stand. Chem, pref..
Steel of Can. com.
do, preforred .
Toronto Paper ..
Toronto Rallway
Trethewey ......
Tucketts com.
wvln City com, a
INDIPOE R¥.: vosvsosioois

Commerce .
Dominion
Hamilton
Imperial .....
Merchants ...
Molsons ...
Montreal .
Ottawa .....
Royal ....
Standard
Toronto ..

e

—Loan, Trust,

Canada Landed ........
Can, Permanent ..
Colonial Invest.
Hamilton & Prov..
Huron & Erie..

do. 20 p.c. paid.
Landed Banking ...
Lon. & Canadian..
National Trust ...
Toronto Mortsueno

Penmans
Rio . Janeiro ..

do. 1st mort.
Steel - Co. of Can......case o
War loan, 1925.........4.
War Loan, 1981.......... .
War Loan, 1937

TORONTO SALES.

Op. ng .Low. Cl. Sales,
36%, 368 166
599, 60-. 135
146 146 4 5
603 6036 60% 603 200
104%; 10414 10414 104%, 175
185 185 185 185 12
61% 61% 61% 611 14
65 65 65 65 50
35 35 35 35 25

T R, T 10
B7. 0% 57 240
9355 9354 9385, $1,000

923, 928%, 921, 9215 $2,000
913, '91% 91% 91% $4,500

UNLISTED STOCKS,

Brazilian ...
Cement
Con, Gas....
Dom. Steel..
Cien. Elec...
Imp. Bank..
Mackay bpf..
N, 8, Steel.
N.8. Car pf,
Steamships
pref. .ivee
Steel of Can.,
War - Loan—
do. 1925...
do. 1931...
do. 1937...

97
7%
93%

Bid,

Agked.
5 4413
1

Brompton 451
Black Lake com,

do, preferred

do, income bonds .
C.P.R. notes
Carriage Factory com.

do, preferred
Macdonald Co.,

do. preferred
North Am,/' P, & P...vssss
Steel & Rad. com, .....vs0

do. preferred

do. bonds A
Volcanic Gas & Oil.......

MINES ON CURB.

Closing. prices yesterday in the Cobalt
and Porcupine stocks on the New York
Curb, as supplied by Hamlilton B, Wills
in the Royal Bank Building, were as fol-

lows:

¢ Bid, Asked.
Beaver . “ B 27
Dome Extension

Dome Lake

Hollinger

McIntyre

Vipond

West Dome Con...oevess

Buffalo ) cesesnadssenvhe

Crown Regerve ......oees:

Kerr 1AKe ;. isoscosssones b.

La Rose

McKinley-Darragh

Newray

Niplesing

Peterson Lake

Provincial

Timiskaming

LONDON STOCK MARKE’I;.

London, March 11.—Money was in
smaller supply today and discounts
were steady. With the conclusion of
the week's war bond campaign, which
is believed to have netted nearly
£150,000,000, business did not expand.
A few industrials, “Argentine rails,
Spanish bonds and shipping shares
were strong and active. The market
otherwise was steady. Japanese bonds
made a recovery.

3 -
STUDEBAKER EARNINGS DROP.
New York, March 11.—The report

of the Studebaker Corporation shows

earnings of 9.11 per cent. a share on
the common stock in 1917, compared

with 26.14 per cent. earned in 1916.

HARVESTER DIVIDEND, UP.

New York, March 11.—The Interna-
tional Harvester Company of New
Jersey has placed its common stock
on a 7 per cent. yearly basis. It has
been paying 6 per cent.

STANDARD STOCK

Gold—
Davidson

Bomt i,

me. MINes ., vi.44
Gold Reef  .....1 1
Hollinger Con. ..
Homestake
Inspiration
Keora ....
Kirkland Lake

Lake Shore ....... R e
Mcintyre
Moneta
Newray Mines
Porcupine Crown
Porcupine Gold
Porcupine Imperial
Porcupine Tisdale

shsnad

seia

EXCHANGE.

Porcupine Vipond ....... .

Preston
Schumacher Gold M.
Teck - Hughes
Thompson - Krist
West Dome Con. ..
Wasapika

Silver—

Chambers - Ferland
Coniagas o
Crown Reserve
Gifford

Gould Con. -
Great Northern .
Hargraves

Hudson Bay ..
Kenabeek Con.
Lorrain ..

La Rose

McKinley - Darragh
Mining Corp. S5

.\ Nipissing ..

Ophir i
Peterson Lake
Right-of-Way ..
Provincial, Ont.
Silver Leaf
Seneca - Superior
Timiskaming
Trethewey
Wettlaufer

York Ont,

Miscellaneous—

Vacuum Gas .....

Silver, 86c.

STANDARD SALES,

Op. High. Low. CL

Gold—

Apex

Davidson ....
Dome Lake..
Dome M, ..8.66 ...
Holly Con...5.06 5.10 5
Lake Shore.., 40 ... *.
Mcintyre ....140 ... 1
Newray M,..”19% 20

e
g

5
1% 35%
25

8.4

4 5
35:2 36%
28 ...
0 ...
05 5.10

3 140
19 19%

ey DT, .
W. D. Con..,;15 _ Abdl%.
Sjlver— Ty
29%
Buffalo
Crown R, .. p
Hargraves ...
1a RONG ..,.. 39 .." .
MecK, Dar. .., 45% ...
Nipissing ..8.50 ...
Provineial ... 51% 52
Peterson L... 9 9%
Timiskaming. 26 27

215 ..
615 6%

110 105

51

Ty
26% ...
110
6% 6%
e
i1

9 9%
26 27

Ex-dividend—Con, Smelters.

Silver, 86c,
Total sales, 84,102,

e e

NEW YORK STOCKS.

J. P. Bickell & Co.,

Standard Bank
Building, Toronto, report fluctuations in

New York stocks as follows:

Op.

High. Low. Close, Sales.

Trunk Lines and Grangers—

Balt. & O..

Brie ...ve.e
do. 1st pf.

Gt. Nor. pf.

New Haven.

N. ¥

St. Paul....

54% 65%
16% 16%
26% 21%
013% .. .
29% 30%
72% 73%
43 43%

54%% 65%
15% 16%
269 27%
20  30%
2% 3%
428, 438,

Pacific and Southerns—

Atchison |, 851, 856%
Can. Pac... 146% ... .
Migs. Pac... 23% 23%
Nor, Pac.... 86 86%
South, Pac.. 87% 87%
South. Ry.. 2415 24%
Union Pac.. 121
Coalers—
Ches. &°0..
Col. F. & I.
Leh. Valley.
Penna. .....
Reading
Bonds—
Anglo-French 807% 90%
Industrials, Tractions,
Alcohol .... 120% 121%1
Allis, Chal.. 25% ...
Air Brake.. 129 129
Am, Can.... 40% 41
Am. Wool.. bi 55
Anaconda .. 65
A T 0., 31%
Baldwin s
Beth, Steel,
do. bonds.
B R Tii..
Car Fdry...
Chino
Cent.
Corn Prod..
Crucible ...
Distillers ..,
Gt. N. Ore.
Ins. Cop....
Kennecott,..
Int. Paper..
Int. Nickel..
Lack. Steel.

598
398, 39%
805 804
1

2 o
8115 83%

b8%

1
%

Max. Motor.
Mex. Pet...
Miami ......
Marine

12214 1203, 1217%

‘813 823

* 381

29

843, 84%
23y, "23%
86 868

87 873,
2410 243,

58 =
391,
80

59
39%%
8012

89% 89%
Ete.—
208 12114

28% 129

40, 41%
548 b54%
63% 6414
31 31%
6% 76%
8165 818
80 80

401 41%
1% T1%
417, 413
70% 718
317% B856%
64 64%
387%
287%
45

32%
338,
29

80

28%
45

321
331,

80

"66% 6614
968 971

311 31%
285 2865
% 974

183% 18%

Ry. Springs.
Rep, Steel..
Ray Cons...
Sloss

Steel Fds...
Studebaker. .
Texas Oil...
U. 8. Steel.. |

dGo. pref...
Unit. Alloy.
Utah Cop...
Westing. . 42 4215
Willys-Over. 181, 188

Total sales—379,400.

a—

463, 46%
91%
110
39
81%

92%

81%z

801 80%
2355 2354
5215 54

%
153% 15%

803 '80%

417, 4115
181, 188

RAILWAY EARNINGS

Sales,

3,500
4,000
2,000
200
556
500

2,00¢
22,586

» 1,000
9,600
1,100
1,000
1,500
901
6'%88 cept for a sharp rebound
5,000
1,600
2,600

9,600
3,900
3,000
18,000
2,600
2,400

800
400
1,800
800
2,000
2,400
6,000

200
3,100
1,000

53,100

6,200

500
100
400
5,000
1,900
11,800
200
6,600
800
6,700
1,600
2,500
500
1,400
1,100
2,300
2,700
600
2,600
2,200
6,600

to ve been inspired by rumors of -
pending change in contrel; but, beyond
the fact that a new mine superintendent
has been appointed, there is apparently
no foundation for the - reports. West
Dome sold up to 15% yesterday morning,
but -at -the closing quotation of 14 was
unchdnged from Saturday. Beaver's re-

4 g
was some disposition on the part of hold-
ers to cash in profits. At the close, 26%,
the stock showed a loss of 114, cKin-
ley-Darragh, which has been heavy for
several'days, -lost 13, declining to 443%.
The depression is taken as foreshadowing
an annual réport less favorable *hnn haa
been generally expectel, 5

Firm spots in the Porcupine list in-
cluded Hollinger at 510, Dome at 8.40,
and Apex at 5. The fact that the direc-
tors of Apex were in session yesterday
afternoon to discuss the acquisition of
the Bilsky property, apparently prompted
the buying. Mcintyre, Davidson _and
Newray were unchanged, and Dome Lake
| lost %, af 23.

A further rise in the price of silver did
not affect the Cobalt group , favorably,

on the prodpect of further shipments at
an early date. La Rose, whose annual
report reflects the higher cost of produc-
ing silver, but shows a satisfactory year’'s
operations, was % lower, 'at 39, but, in
view of Saturday’s sharp rise, the reces-
sion was insignificant,

IN WALL STREET

Coalers and Coppers Are
Strong Features of Un-
certain Market.

New York,
coppers were the consplcuous and sus-
taining features of today's apathetic
stock market, the balance of the list dis-
piaying occasional uncertainty, tho fin-
{shing with a preponderance of gains,

Reading, which again - absorbed the
largest part of the duy’s offerings, made
an extreme advance of 2% points, half
of which was canceled on profit-taking.
Lehigh Valley, Chesapeake and Ohio,
Norfolk and estern, Baltimore and
Ohio and FEries were lifted 1 to 23
points.

New Haven was unusually active, gain-
ing 2 points on “prospects of a favorable
adjustment of its obligations, and Pa-
cifics, Grangers and ‘various’ low-priced
western and southern jssues gained 1 to
2 points. 3

Metals, including minor shares, re-
sponded to better trade conditions, in-
cludhlf large orders for domestic con-
sumption, and oils weré stimulated by
like considerations.

General Motors featured. the high-
priced specialties at an extreme gain of
5 points, the greater part of which it
retained. United ‘States Steel varied
less than a point and closed at a frac-
tional advance.

Foreign exchange was featurel¢ss, ex-

in lHan
rates, “

Bonds, including liberty issues, Wwere
irregular to heavy on nominal trading.
Total sales, par value, aggregated $3 -
050,000, United States bonds, old is-
sues, unchanged on call,

e e 1

||‘. TRADE TOPICS

The week in business has been fea-
tureless with financial conditions un-
changed,

In wholesale dry goodzs the millin~
ery openings attracted outside buy-
ers, 'and while sales have not been
heavy travelers’ orders for sorting

able dctivity is noted, ' The diffi-
culty in getting goods remains the
problem of the trade. :

In wholesale groceries the only
feature of note is the advance in
sugar quotgtions of 25c per cental
All other lines are ffrmly held, with
a tendency to advance in price.

In leather, boots and shoes there
is a little ‘'more enquiry, with local
demand light. In the eastern manu-
facturing centres trade is stagnant.

In general hardwdre there is a fair
trade, but . builders’ supplies remain
quiet. Paints tend upward, and lin-
seed oll i8 scarce.

In the provision markets there are
no new developments with limited
sales and fair demand. Smoked and
eured meats are firm, but the volume
of sales small, There is a steady
trade in lard in a jobbing way, and
the tone of the market is firm. Eggs
are lower in price with a tendency
to further reduction. Potatoes are
lower. Bacon and hams are curtail-
ed in volume owing to the Lenten
season, “

The wheat on the railway lines
commandeered by thé government re-
duces the shipments to eastern mill-
ers.

Retailers feport good business on
bright days, and if weather condl-
tions are favorable a busy March is
expected, owing to an early Easter.

Remittances are fair, and city eol-
lections whow no change.

The banks are reported curtailing
regular accommeodation lines owing to
heavy calls on them by the govern-
ment.

The
light.

Cott'on

failure list is remarkably

Market Rallies

J. P. Bickell & Co. received the fol-
lowing closing cotton letter:

in turn ‘followed by a stronger market
in the afternoon, prices recovering
some 3 points from the low figures
and closing near the best prices.

rather light offerings made it possible

Monfreal, March 11.—Grand Trunk | for today’s betterment to take place.

Railway System traffic earnings from|
March 1 to 7, 1918, were $1,122,582; |
increase,

1917, $1,063,190;

Montreal, March 11.—C. P. R.
ings for week ending March 7, $2,-|struck a

$69,392.

€17,000; increase, $175,000,

Copenhagen, March 11.—The Hin-

earn- | denburg; a large German ice brepker,
mine south of the Aland )

Islands Saturday and sank.

Beaver dnd McKinley-Dar-

Great activity in West Dome, in which,
combined -in the afternoon to take thes

. .| cent spurt evidently made it a shining’
% mark for the.bears  and, besides,

OF CO

SR EDMUND WALKER.
C.V.0. LL.D., D,C.L., President &) %
CAPITAL PAID Up, $15,000,000

*

INDIVIDUAL

THE CANADIAN
ERC

TORONTO

Telephones Main 272.273,

Hargraves was active and strong at 6%, |

)
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- SAVING IS ONE OF
THE GREATEST BULWARKS
OF THE

MONTREAL

in making an Investment the sejection of the .
important factor. Write us for advice before mﬂ‘:g 'u. :E:o‘“n:: '

ISBELL, PLANT & CO.

Members Standard Stock Exchange.
‘ : - BROKERS
Standard Bank Building, Toronto

Send for copy of “Canadian Mining News”

HERON & CO.

Members Toronto Stock Exchange

WILL BUY

200 North American Pulp.

75 Can. Machinery common.

20 Northern Croewn Bank.

2 Lambton Golf.

$5000 National Telephone Bonds,
$2000 Sterling Coal 6 p.c. Bonds.
50 Sterling | common.

WILL SELL

20 Trusts and Guarantee.

50 Standard  Rellance.

100  Collingwood - Shipbidg. com,
20 Canada AMortglu & Investment,
10 Sterling Bank.

1 Rosedaie Goilf.

25 MacDonaild, pfd.

Toronto, Montreal and New York’ 'txckll Bought or Sold for Cash or on
! argin,

4 COLBORNE STREET.

- TORONTO

March 11.—Coalers and b

up are coming in freely, and a season-'

We beg to announce that we have opened offices in which

carry on a cash mining business.

to
We maintain a large and efficient

staff, and respectfully solicit a share of your future mining business.

W@mlﬂbeph.lbgin&yuqdq’ ‘on any security

i

RECEIPTS OF CORN

AT CHICAGO HEAVY

Unusually Large Movement ‘

By Rail Tends to Weaken

Prices.

Chicago, ' March 11,—Liberal
did a good deal today to weaken the corn
market, especially cash quotations, and
s0 too did withdrawal of export bids.
Futures closed ‘steady at the same ns
Saturday’s finish to %o Jower

Yec to %c and %c net, and provisions
12¢ to 17ec.

Arrivals of corn in Chicago alone ag-
gregated 615 cars, and there was a gen-
eral disposition to look for a continued
movement far above the avetage for this
time of the year. Meanwhile the United
States visible supply total showed an
increase of more than 2,300,000 bushels,
making the amount in sight only 1,400,-
000 bushels less than a year ago. Ab-
sence of export demand was ascribed to
the fact that recent urgent buying had

been to get all the corn possible by March

10 in order to fill vessel room e¢ontract-
ed for. A general embargo on shipments
to eastern domestic conrforc counted
further as a bearish influence,

Notable progress in seeding made oats
average lower. A little export business
gave the market some stimulus, but the
effect failed to last N

Lower quotations on hogs weakened
provisions. Declines were checked some-
what, tho, by the week's heavy exports
of lard and meats.

YEAR’S EARNINGS OF C.P.R.

Net Earnings From Rallway, Lake and

Coastal Steamers Is $46,546,018.

Montreal, March 11.—Results of opera-

tions of the Canadian Pacific Rallway

Co. for the year ended Dec, 31 last were:

Gross earnings from railway and lake
and coastal steamers, $162.389,334,

Working expenses, $105,843,316,

Net earnings from railway and lake
and coastal steamers, $46,546,018.
fixed charges, $10,229,143.

Surplus, $36,316,873.

Deduct contribution to pension fund,
$500,000. ¢

Deduct net earnings of coastal steam-
ers, commercial telegraph and news de-
partment, transferred to special income
account $13968,683.

Net revenue from earnings of railway
and lake steamers avallable for divi-
dends, $33,848,192,

After payment of all dividends declared
for year, the ‘surplus from earnings of
railway and lake steamers is $12,420.915.

Special income for year, after-making
allowances for contingent reserves, $10,~

After Moderate Decline

The i Jan. ...
market presented a firm tone in to-|Mmar, ...:
day's trading. 'The moderate decline |

0 which followed a higher opening was il)ulty
| {Oct. ..s
il’)ec. iiedd

May

The continued strength in the spot |
', market which has apparently ignored closed
the recent reaction in futures and-the | 24117

May,
ENEMY ICE BREAKER SINKS. v%nnd July, 22.21.

713,299,
NEW YORK COTTON.

J. P. Bickell & Co, Standard Bank
Building, repost New York Cotton Ex-
change fluctuations as follows:

Prev.
Onen. High, Low. Close. Close
25 29.58 29.33 29.54
32.23 31.85 31.85
81.75 5
31.23
29.99
29.79

.00
45
.95
.80

bl
o0

LIVERP;OL COTTON,

Liverpool, March 11.—Cotton futures
guiet. ° New contracts—March,
April. 25.99; May, 23.87; June, 23.75;

u 22.62.
0id cuntracts (fixed prices)—March,

22 54; Murck and April, 22456; April and
292.47, May and June, 22.29; June

o,

DULUTH-SUPERIOR EARNINGS.

Earnings of the Duluth-Superior
Traction Company for the first week

receipts

wity )
March $1,28, and May $1,27%. Oats lost

Deduct

i

HAMILTON 8. WILLS

Member Standard Stock Exchangs
S Specialist In o

Cobalt and s]'uc Ks

Poroupln‘

Privatg Wire to New York Curb
one .M. 31 p

1504 ROYAL BANK BUILPING

LOUIS J. WEST & CO.

Members Standard Stock Exchange
MINING SECURITIES

CONFEDERATION LIFE
.  TORONTO. II.DO,

J.P. CANNON & CO.

. STOCK BROKERS
Members Standard Stock Exchange |
88 KING STREET W., TORONTO
' Adelaide 3342-3343

e ——

GEO. 0. MERSON & C0.

CHARTERED ACCOUNTANTS

837 LUMSDEN BUILDING

Estabiished 1880 ™

J. P. LANGLEY & CO. -
McKINNON BUILDING, TORONTO
uditors, Accosntants and Trasioss

J. J. Clarke, C.A.

Jas, P. Langley, F.C.A,

E. R. C. GLARKSON & SONS

TRUSTEES, RECEIVERS
AND LIQUIDATORS

ESTABLISHED 1864

Clarkson,Gordon & Dilworth

CHARTERED ACCOUNTANTS Y
; . TORONTO

of March were $32,673, an increase o
$3459, or 11.8 per cent. For the year
to date earnings are $308,269, an In-
crease of $29,479, or 10.9 per cent.

Expect No Early Improvement
In the Call Money Situation

Montreal, March 11.—While private
‘funds are more plentiful than they
were some weeks ago, it cannot be
said that the banks are very anxious
to increase their offering .of. call ©

money on the local street. In a gen-
eral way it may be said the feeling in
| local banking circles is that if the
war lasts thruout 1918 an early ime
| provement in the money situation is
| hardly to be expected.

| :
| > e, S

' CHARGES AGAINST LIA\UI,
|

| . 8t. Paul, Minn., March 11 lining .
an invitation to address a

rally of the Non-Partlunmno, (ﬁa.

4 nor Burnquist today, in & to Arthur
LeSeure, secretary, charged that the
league members had at first opposed the
entrance. of the United States into the
war, and that the league is a. party of dis-
content. It has drawn it the pro-Ger-
man element of our state, Its leaders
have been closely associated with the
lawless 1. W.W. and with the Soclal-
ists, pacifists and peace advocates, whose
doctrines are a benefit to Germany.




