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Steel Makes New High Record for Year—N. Y.

, SPECULATIVE ISSUES
»- i;i » -f* ................
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Drafts on Foreign Countries -

Every branch of the Canadian Bank of Commerce is equipped 
to issue on application drafts on the principal cities and towns 
of the world, drawn in the currency of the country in which 
the drafts are payable.
This Bank has unexcelled facilities for handling every descrip, 
tion of banking business throughout the world.

Eastern Market Takes Breath
ing Spell—Profit-Taking in | 

Prominent Issues Causes 

Fractional Declines — Do

minion Textile Irregular — 
Laurentide Holds Firm.

■
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jrew YORK, Sept. 21.—On 
buslhess uncommonly large for • 

week-end today’s two-hour session of 
yjs stock exchange added very ma

te the advance of the pre-

a volume
I :

THE STOCK MARKETSNew xxnac. Sept ai.—The London 
correspondent of The New York Even
ing Poet cables the following summary 
of financial conditions!

If the coming autumn and winter 
seasons are to be surmounted with ab
sence of financial strain. It will be ne
cessary for London and New York to 
understand each other’s position, and, 
so far as possible, to co-operate with 
one another. Already, the revival of 
activity on your stock exchange is ex
citing apprehension here—not because 
we fail to recognise the prolonged self- 
restraint of your speculative commun
ity, or the naturalness and desirability 
of your trade revival, but because we 
fear that, you insufficiently recognize 
Europe’s position.

In spite of the early imposition of, a 
4 per cent. Bank of England rate, our 
reserve is a million sterling less than 
a year ago, and Impending demands on 
our market are heavy. They Include 
considerable gold requirements 
Berlin before the end of September, 
and their probable renewal in De
cember. Fully eight millions more will 
go to Egypt; "probably a million to 
Turkey, three millions to India, and 
possibly another million to Brazil.

Other Demands Than Ours.
The French market’s open discount 

rate Is up to the hank’s official mini
mum, and tiie BAnk of France Is dis
inclined to part with gold. All Euro
pean financial centres are In fact over
burdened with new capital Issues, while 
political unrest in the near east In
creases the cautious attitude of all 
state .banka Added to this'is a world
wide activity in trade and high prices 
for commodities.

These are the conditlcgis amidst whlcfc 
commences Çe genuine revival in your 
trade. If Wall Street Judiciously con
trives either to postpone large gold en
gagements here until January, or If It 
severely restricts its requisitions to 
bullion arriving from Soyth Africa this 
autumn, Europe may experience 
moderate stringency, with a Bank of 
England rate not above 6 per cent. 
It Is considered, therefore, that unless 
such action would- Unduly stimulate 
Wall Street speculation, your treasury 
will be well advised to provide relief to 
the money market promptly rather 
than later.
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Ij Dominion ........22$ ...
Hamilton ........206 ...
Royal .

Can. Land. .

TORONTO STOCKS1 113
06 .................. ...

—Trusts and Loan.-
—Bonds.—

Can. Bread .. 93* ...
Elec. Dev. ... 92% ...
Locomotive .. 100% ...
Mex. L. A P.. 90% ...

■■i ■
old-time favorites, such as United 
States Steal, which, established another 

record for the year, Reading and 
a Pacific. Lehigh Valley also 
smartly on advices pointing to 
lent trade conditions. This was 

sot only in the company’s 
statement, with a net Increase 

,000, but in the unprecedented1- 
I for anthracite coal in the west 
her prices.

Sept. 10. Sept. 21. 
Ask. Bid. Ask. Bid.

TORONTO STOCK EXCHANGE. TORONTO STOCK EXCHANGE.10
AmaJ. Asbestos ...

MONTREAL, Sept, a.—The exceptional- db. preferred ... 
ly active market of last week closed on B- C. Packers A..
Saturday with a two-hour session, in 4®’ rominon 
which dealings were on a comparatively ! Bell" Telephone 
light scale and the tone fdr the most part j Burt F. N. com....... ... 1U
easier. The tendency In the last hour jc^' iStoSadiSU”"! * M% 

was apperetyiy to a moderate amount of Can. Cement com.... 39% 29%
profit-taking in the issues, which had do. preferred ...... ... ...
been prominent In »e upward swing of g“; ... _

prices during the week. The heaviest d0. preferred ........ » ...
trading was In Dominion Textile com Can. Loco. com.......... 57% 57%
mon. which opened % lower, at 76, de- cd°p ÇT® „ fT-T?.976% 276%
cllned sharply to 75, and then rallied to Canadian Sait ...".............. 112%
76%, selling % lower than its best price j City Dairy com.. 
in the last transaction. The close Was ' cenenmere^Gae "
75% bid, 76 asked, as compared with 76%'^Crow’s Nest . 
asked on Friday. Detroit United

Montreal Power, next In point,of ac- 4™ preferred ........
tlvlty, was similarly on the reactionary Dam. Coal prof."!!.
side, losing one point, to 234, but recover- ‘ 5- *■ * ............. ««
ing % before the close. ’ Richelieu was Steel Oorp...... 1**
dull. Detroit sold off %, and was offered ^F1-. Telegraph ........ml TO4*
at 73% at the close. Laurentide’e Or»* PulUth-êuyerlir ...... 73% ...
ness on light trading was conspicuous. Dev. prer....... .*.
After an advance of % to a new high Illinois pref.
record of 223, the close was unchanged, inter, com ecoae....................
at 222%. Lake of Woods............

There were few features to the balance _«?• gr®fe"e^,_..........
of the list C.P.R. sold at a decline of % ît»kf Sl*P- Cun»..........
in a one-lot transdctlon, but closed at “fckfty c.om-  .............. —
276% bid, as against 276% o" Friday. Boo -™>- preferred  ........ m
sold unchanged, at I<9%, and was firm at „rejEl„5?e........
149% bid at the close. 1 u^JSrT*........

Total sales, 3345 shares and 327,069 bonds. , preferred r........
I Laurentide com.
! Mexican Tram.
: Montreal Po- 
Monarch com.

, do. preferred
1M.8.P. A B.8.M........
; Niagara Nav. ........
j N. B, Steel corn...........
Ogilvie common .....

do. preferred '.........
Pacific Burt com....

! do. preferred .
; Penmans com. ........ . ... «
i do. preferred ............  IT ... IT
Porto Rico Ry..................... 73% ...
Quebec U, H. A P... 21% 29% 21%
R. A O. Nav..,.............117% ... Ill ...
Rio Ja«. Tram............... 161% 151% ... 1*2

do. dep. reo........ . 161% ... 161% ...
Rogers common ................ 172 ... 172

do. preferred ........ . ...
Russell M.C. com..... 106% ...
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MONTREAL STOCKS

34%
Open. High. Low, Close. Sales.23%

Bell Tel. Co... 153 ..................
Can. Car., pf.. 116% ... ... ...
Can. Cement. 29%.............................j

do. pref .... 93%....
Can. Cot. .Ltd 31% ...
Can. Convert.. 47% ...
Can. Loco.,com 57% ...
Can. Pac ........ 276% ...
Cwn. Reserve. 342 .............................
Det Elec. By. 74% 74% 73% 73%
Dom. Can. com 71% 71% 71 71
Dom. St. Cp. 65 66 64% 84%
Dom. Tex. .... 76 76% 75 76%

do. pref ..... 104%.............................
Goodwins .... 46% .............................
Laurentide ... 223 223 222 222%
Ill. Tree. pf... 93 ...
Uc. Woods ... 13S ...
Minn. A St 
Mt. L.H. A

i*% 10at n ■■■
Steel was assisted by the higher 

price for pig iron and -certain finished 
products. Other' industrials that mani
fested marked strength Included Gen
eral1 Electric, American Smelting and 
some of the metal shares.

.Routine news was of a favorable 
character, the mercantile agencies re
porting excellent, trade conditions for 
the most part, especially among job- 

or distributors. Proof, of the in- 
jed freight movement in the west 
-furnished by the great reduction 
be number of Idle cars compared 
this period last year, 

tding in London and on the con- 
>tal exchanges was much restrlct- 

by reason of the Jewish holiday, but 
idon was a moderate purchaser

••i.
252222 45 LYON & PLUMMER -Am. Can 

do. pref .... 126 
Am. Car A F. 61% 
Am. Cot Oil.. 57 
Am. Hide .... 6%

do. pref .... 30% 
Am. Linseed.. .15% 

do. pref
Am. Coco .... 46% 
Am. Snuff c.. 1*1 
Am. Smelt ... 87% 
Am. Steel F... 3676 
Am. Sugar ... 127% 
Am. T. A T... 144% 
Am. Tobacco.. 273 
Am. Woollen.. 30 
Anaconda '.... 47% 
Beth. Steel ... 43

do. pref ........ 77%
Chino .... ........ 44

s , C. Leather ... 32%
2C Col. F. A L... 26%
35 C°n. Gas ........146%
35 j Com Prod .... 16 
•0 Dis. Sec . 

l»i Gen. Elec .... 182%
16 | Gt. N. Ore C’s. 46%
10 I Guggenheim .. 69 
26 ! Int. Harr .... 126%
10 tot. Paper ... 16%
101 Int. Pump ... 28%

MO Mex. Pet ..... 82%
5 Mackay .. .... 87

60 Natl. Bis ........139
Natl. Lead ... 80% 
N.Y. Air BT.. 79%

20 Nevada Cop.. 22% 
North Am.. ,. 86% ... 

90 Pac. Mall .... 31 ...
1 Peo. Gas

ff 46 46% 8,700
.............. 400
61% 62 4,100
56% 67

"57 36
159.5 Members Toronto Stock Exchange. 

Securities dealt in on60276 SOO an Exchanges Corrmpead . q 
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87% 87% 3,300
39% 40 

127% 127%
144% 144%
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8003 150 established 1870.
943 JOHN STARK & CO.35
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hant Bank BuUd- 
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Cobourg, Ont. 
are notified that 
considered unless 
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100 STOCKS AND BONDS 
INVESTMENT AGENTS. 

30 Toronto Street. ed

186
90010& 25 Toronto*

„ Pi 2W4 2*4% 2X4 234%
SS: S ::: ::: :::

jfclMStVz ::: :::

Ottawa L.-P.. 165 ............... ...
Penman’s Ltd. 68% 68% 67% 67% 
Porto Rico ... 34 .............................
U. A^O.^av" n!% Ë7% U7 U7%

Rio de Jan ... 161%.............................
Sao Paulo .... 269% ...
Smart Bag ... 140 ........................... .

4o. prêt ........106 ............... ...
Spanish, pref. 93 .............................
Steel of Can.. 30 » 28% 29%

do., pref
Twin City .... 199 ... ..7
Tooke ..., .... 39 ..................

-Banka-
Commerce .... 224 ..................*
Molsons ., .... 297 ..................
Montreal .. ..219 ..................
Royal ...

20075
47% 47% 6,400
42% 48 1,800
77 79
48% 44% 2,500

146% 147% 3,000
16% 16 1,100

182%
46% 47
68 68%

126% 126% 100 
16% 16% ............

300
40

2,00025
250120here. 4,100 fc '» £% 

« «8

2,800

POLITICS A 
SMALL FACTOR

34 200
.. 19 98% 183% 1.00096 ... 1,600 ;; 300

I... m ...
war .................■ 234

::: »% ::: 

"m :::

82% 83% 1,200 
87 88 200

80% '«%

S% "22% 1,300

The general financial situation seems 
te be gradually resuming Its purely 
business character after the summer 

■ relaxation, aay Henry Clews & Co.

W% ...
400

60DOES BI6 HALFonly 100124
JAMES HcQANN,

Correspondent R. B. Lyman A 
Co., Member Consolidated Stock 
Exchange of New York.
YORK STOCKS, Cobalts, Grain. 
Room 209-110,McKinnon Building, 
Toronto. Write, for market letter 
on New York stocks.

«% « 
90% ...

100This change generally occurs about the 
middle of September, but the week that 
Is Just closing seems to have witness
ed a more than usuaUygpudden transi
tion from the holiday sjRrit. The finan
cial markets -have thus evinced a ten-_ 
dency to fall in line with other* 
branches Of our national activities. 
Evidence of direct participation of the 
larger classes of speculative interests 
in the- market has been apparent/ 
Dlls: tvas clearly perceptible during a 
sharp advance accompanied by dis
tinct activity in the market on Tues
day when prides closed about two 
points higher on many of the usually 
active speculative classes Of securl-

200
m%.............................

Pitts. Coal ... 26% 25% 26% 400
2.000 do. pref .... 97% 97% vu 97 1,000
1900 Steel Car. 38 38% 38 38% 300

do. pref   94 1 34 23% 23% 10,800 '
Ray Cop ........ ... ;
Ry. steel Spr. 38%

V* ^ u ■*
Sloes ....
Sears Roe .... 213
ï’JL'Sî-.'.rl^g
Ü. a Rub ..
U. a Steel

W058 ........... 226% . ...
—Bonds—

NEW
•es not bind itself 
r any tender. Can. Cem't .. 96 ..................

Can. Con. Rub. 96%-...
Dom. Coal ... 99 ...
Dom. L A 8.. 94% ... ... 
Mex. L. A P.. 90 ... ... 
Sherwin Wll . 100% ... ...

ROCHERS, 1,000 ed7tfSecretary. 3002,000 I ...
Works,

& » ^ -m\
. 91 91% 91 91% 400

.:... 59 ...

Wall Street Speculation,
We consider the technical position of 

Wall Street to be probably ripe for a 
ris. Nevertheless, such rise might, 
for reasons already stated, quickly 
strangle your facilities for credit ac
commodation here, especially in view 
of the constant increase in your short
term Industrial obligations offered 
here. Our coming stock exchange set
tlement is awaited with keen Interest, 
for it is believed that your market has 
largely shifted the burden of Its spe
culative position to London.

Finer weather this week has improv
ed the European wheat crop’s pros
pects. Beerbohm now estimates the 
season’s European requirements of im
ported wheat as follows: They are here 
compared with the past season’s re

quirements: United Kingdom, 224,000,0t>0 
bushels, against 206,400,000; France, 24,- 
000,000, unchanged; Germany, 80,000,000, 
against 57,600,000; Holland and Bel
gium, 76,000,000, against 75,200,000; other 
European countries, 56,000,000, against 
42,400,000; non-European countries, 80,- 
000,000 against 84,800,600. Beerbohm es
timates total shipments from all ex
porting countries at 640,000,000 bushels, 
and your own at 120.000,000.

The general outlook on our money 
and stock markets Is moderately good, 
with a 5 per cent, bank rate possibly 
deferred for a month, unless you take 
gold from the Bank of England—In 
which case the rate would be likely 
to rise quickly.

20,0X1912. I
STOCKS WANTED

Canada Furniture Pref. and Owl 
Standard Loan.
Canadian Blrkbeck Loan, SO per ewt

... 197%
106% ... 

..108 ... 108 ...
44% 46% 44%
96 97 ...

>t be paid for this 
>• insert it without
department.—17878

107%I
800Wall Street’s Upward Move- 

ment Has Optimistic Effect g 

— Mackay Common Strong 
Richelieu Continues on the sSmeh- 

Downgrade—Brazilians Firm 

at Steady Prices.

NEW YORK STOCKS 200
:■44% 44% "ii%

127 126% 127
... 54% 64% 54% 64%
... 75% 76% 76% 76%

do. pref .... 113% 113% 113% 113% -,
U.B Steel #9; M2% ... .... -,
Utah Cop .... 66% 66% « «% -
VlrE Car. Ch. 48%...........................
W. Union Tel. 81%.............................
West. Mfg. .. 86%.................................................
Wool, com ... 100% 100% 100%-100% 800

COTTON MARKET.

Sawjrçr-Massey .
do. preferred ........ . 9T

LAC. Nav..........114 ... 113% ...
Paulo Trart...... 269% ... 269% ...

123 2,800
^d'Open. High. Low. Cloee. Sales. 

—Railroads—
Atchison .. ,..109% 109% 109% 109% 7,800
AU Ç. Une.. 142% 143%' 142% 143%
Balt. A Ohio.. Ki% 109 108% 109
Brook. B. Tr. 90% 90% 90% 90%
£• P- »............... 276% 276% 276% 276%
Ches. A O.... 81%..................
Chic. A A. .. 39 ..................
Chic. Gt. W.. 18 ..................
C„ M„ St P.. 108% 108%
Chic.' A N.W.. 140% ...
Dei. A Hud ..170 171
Brie ..................... 37% 37%

do. let Pf .. 65 66%
do. 2nd pf .. 44% 44%

Gt. North., pf 141% 141%
HI. Cent .........  130% 130%
Inti-Met ........... 20% 20%

do. pref .... 60% 60%
K. City S. ... 28 ...
Lehigh Val .. 170% 171%
L. & Nash ... 183% 163%
Minn., St. P.. 149% ...
M„ K. A T... 29% 30%
Miss. Pac .... 42% 42%
Ont. & W........ 36% 37
Norf. A W.... 117 117%
Nor. Pac 
Penn ....

st. .J. B. CARTER; Investment Brakes. 
Guelph, Ont.6,500... 367 ... 257 .

........ 81% ...
........ 93 91% 96

10081% ... ÿïs?300 -,«2,'SOD
« 1,300 Feared <#Maid of 

Had Struck on Rock

60—---- --------  com
I do. preferred ....
Steel of CUn. com.... 30 

do- preferred
Tooke Bros, com......... 40 ...

do. preferredx...........*!* •••
Toronto Ry........ 143 ... 143 143%
Twin City com.............  109% 100% 109% 109%
Winnipeg Ry.......................... ’223% ... 223%

Mines.—
......7.40 7.» 7.49 ...
........3.48 3.35 3.42 3.36
........2.66 2.8» 2.66 2.80
........8.66 8.40

tie». m
29% 29%

1,100V
98 .

. a «

100tract The political campaign Is attracting 
remarkably slight attention, consider
ing Its national character. This fs 
triit, not only in Wall street, but al
most generally thruout the country 
ana signifies that people are too greatly 
engrossed with the activity of their 
own affairs to permit their energies to 
be diverted by political arguments or 
nwvements.
' Tho the outlook from a broad-gauged 
view is unquestionably favorable, 
there is the mehace during the next 
few weeks—the practical certainty ip 
fact—of political developments that 
always accompany a national political 
campaign 8t> Closely contested as is 
the present one. This means that we 
•hall have a market of considerable 
activity with fluctuations sufficiently 
active and wide within reasonably 
fairly safe limits to afford ample op
portunities for traders who have the 
experience necessary to take prompt 
advantage of developments of a tem
porary character.

100
1,30089%•essed to the Post- 
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Intalnlng further 
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Ihistle. Bootbvllle, ^ 
bflflce of the Post- 
Ironto.
ERSON,
I Superintendent. j 
knt. Mail Service I 
F.Sept,. 1912. lit

20040 ...
300 I

1,800
200

in 'H00 Niagara Falla Realdenta Greatly Per. 
turbed on Seeing Steamer at 

Standetlll Under Cataract.

11,10037% Erickson Perkins A Co. (J. G. Beaty), 
8001 14 West King street, report the following 
400 prices on the New York cotton market:

Prer.
Open. High. Low. Close. Close.
11.62 11.83 11.66 11.59 11.63
11.77 11.78 11.71 11.73 11.78
11.84 11.86 11.80 11.83 11.89
11.36 11.® 11.31 11,35 11.36
11.80 H.62 11.66 11.59 11.61

Saturday’s stock market was unusu- coidegae 
ally active, the haltrday business be- Crown Reserve . 
ing larger than that of. several whole •^,ne8'
days earlier In the week. Wall street Trethewey ...........

56
44%

2,000
•U 8'5

35 40 *
.300

1,000 Jan. 
1,100 Mch .

200 May , 
14,000 Oct. .

40 20% NIAGARA FALLS. Ont., Sept 21— 
(Spedal.)—Excitement almost as great 
as that attending the great Ice bridge 
■tragedy of last February resulted yes
terday afternoon from the belief that 
the little steamer Maid of Jhe Mist 
had struck a submerged 
very foot of the falls, 
the rumor spread' and .the river banks 
were swop ■ lined with anxious specta- 

To those on the banks the little 
was apparemly fast on a rock

1 -Banks.- 60%buoyancy appeared to be an Influenc
ing factor
money stringency was neither consld- ..........
ered nor effective In determining oper- Merchants’ ....

Metropolitan - 
Molsons ..............

was in broken lota This was accepted . Montreal .........................
as Indicating outside speculative pur- 1 Ottawa00*™1 ............

chases are still of a moderate nature, Royal ............
and will so remain until more confi- Standard ............................ — 5® ®
dence has been built up. Market  52 55 52 .2?
changes were not significant. Mackay | on ’ ' ' Trust Etc 
common was one of the strongest is- Canada Landed ’ 
sues. This stock sold at (8 in New i Canada Perm.
York, but the top here was 87 3-4. i Central Canada
Richelieu continued its decline and Colonial Inv. ...
sales were made below 117. The Bra- gfwiS? ............
zllians -were firm, but made no men- ; Hamilton' Prov...................
tlonable advance on Friday’s prices. Huron A Erie.....
Investment securities were practically do. 20 n.c. paid, 
unchanged. Mexican L. & P. bonds Landed Banking .
were shaded down to 90 on the Montreal S°2,<,on c®0-
board. Steel issues were only steady onteHn r3^1®* ...........
and failed to reflect the strength in i <jo 20 p e paid.!!!!! 
similar stocks in the Wall street mar- . Real Estate
ket. Tor. Gen. Trusts.........

Toronto Mort..........
Toronto Savings .
Union Trust ..........

294% 224 
227
206 206 

iiii iso 
2i<r. a®
«1 2*... 262 
... 210

Commerce 
1'n domestic stocks and Dominion

...

206 306 Dee300
225225 300

30% 5,900
42% 1,600 Liverpool Cotton.

LIVERPOOL. Sept. 21.—Cotton—Futures 
closed quiet; Sept., &«%d; Sept.-Oct.,
6.42%d; Octi-Nov.. *.38d; Nor.-Dec., 6.32d;
Dec.-Jan.. 6.33d; J^n.-Feb., 6.33d; Feb,- 
March, 6.34d; Mhrch-Aprll. S.35d: April- were 
May, *.36d; May-June, 6>37%d; June-July,^,tbrs.
6.3.%d; July-Aug., 6.36%d. craft was apparetftly fast on a rock

and the newspapers published stories 
of the disaster. < -

Those aboard later explained that 
the boat hid stopped In an effort to 
pick up a body, the attempt being un
successful.

198allons. A large part of the trading .•".!! 262 £ 

... 362
.............. 219
.... 237 225

17 100
Ukf117% at the 

wildfire128% 129% 
134% 125%

Reading ........... 1(2 174
Rk. Island ... 28% 28%

do. pref ........ 54% 54%
St. L & F.... 36% 37% 
8. Pacific .... 111% 112% 
s. Ry ...;.......... .31% 31%

do. pref .... 85% 86 
Texas Pac ... 21% 24%
Third Ave ....... 36% ...
Union Pac ... 172% 173% 
U. R. Inv .... 32% ... 
Wabash, pf .. 14% 14% 

—Industrial 
Amah Cop .... se 89% 
Am. Ag. Ch.. 59% ... 
Am. Beet S... 76

2,200
1,000227 66,700

28% 2.700V
54% L600

1,900tract ... 166US "‘S Millionaire Missionary. 
CHICAGO, Sept. 21.—William Whtt- 

10 ing Borden, son of the late William 
18 ÏS Borden and Mrs. Mary Borden, whose 

«JJ share of his father’s estate Is said to 
I be 86,000,009, is to become a foreign 

9,100 • missionary and will begin his life’s 
100 work at Kansu. China, as soon as his 

1,5001 preparatory studies are completed.

196196
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86CANADIAN TRADE 24% 200RY. EARNINGS 
REFLECT THE 

HUGE CROPS

300!!! 577iv CONTINUES GOOD -m y fiv,m* 'ii%General conditions thruout the Domin
ion ef Canada, according to despa tones 
received by Dun's Review from branch 
offices of R. G. Dun & Co. in the leading 
trade centres, continue almost uniformly 
favorable, for while some complaint Is 
neara of too much rain, crop prospects 
•re food and there Is a liberal distribu
tion of merchandise in preparation f»r
!" active fall and winter trade. ___
«nolesale movement of fall goods at To- 

^ y'bto Is quite satisfactory, with a good 
call fqr drygoods, clothing, footwear and 
other staples. Large orders are coming 
in for winter merchandise and manufac
turing establishments are all busy. In 
tne far west and, northwest further pro- 
Jttas is Reported and all tlnys are bene- 

^ntec by the generally favorable crop

105%... 206%
Mrs. ' Jaw-back—"I married Iyen be

cause I pitied you. No one else would” 
Mr. Jawback—"Well, everybody doe* 
now.”—Toledo Blade.

Jl195
*9%140

ntaining further
L................

be obtained .at' 
ill «a. Rugby, and 
3s.toffice Inspeotor-

SRSQN, 
^Superintendent, 
mt. Mail Servies 
September, 1918.

/ 303 303 75%dltlons of 
seen and

76%
... 161%’ ... ' 161% 
... 163 /162

! iü% 
• IS*

200
1» 178 180 178 1188%

130%The 200AMERICAN BANKRailroad gross earnings tor the first 
week of September make a fairly satis
factory comparison with a year ago, the 
total of all United States roads *sb far 
reporting amounting to 88,092,907, an in
crease of 8.6 per cent., as compared with 
the earnings ot the same roads for the 
corresponding period last year, 
compares somewhat Indifferently, says 
Dun’s Review, with the gain of 6.7 per 
cent, reported for the first week In 
August, but Is much better than in July, 
when the increase was nominal, and In 
June when the Increase was only 2.6 pei 
cent. Many of the leading systems that 
make weekly reports continue to show 
large gains, among them Denver & Rio 
Grande, International Great Northern-, 
'Missouri, Kansas & Texas, St. Louis
Southwestern, Minneapolis & St. Louis. 
"Soo" and Texas & Pacific, which is pro
bably a reflection of this large crop move
ment in the west and southwest. In the 
south, Louisville & Nashville, Southern. 
Mobile- & Ohio and some other systems 
also make gains, but their good showing- 
is in part offset by losses which appear1 
•on a lumber, or roads that for some 

past have reported gains, notably 
a) ■ of Georgia and Chesapeake &

6%—Bondis.—EXCHANGES GROW Black Lake ...................................... .... ...
Canada Bread ............ 93% ... '•3% ...
Canada Loco. ....................... 109% ... 100%

satisfactory comparison with the two pre- Cann^'i6*% 102% ,fo*% 103%

ceding years, the total at all leading Dominion Steel .....................................................
cities tq the United Sûtes aggregating Electric Develop. .... 92% 92% 93% 92%
32,860,007,110, an. Increase of 910 per cent., ! Laurentide ........... !!!!! !!’.
as compared with the same week last ! Mexican Electric _.v 9» 
year, and of 15.0 per cent., as compared 1 Mexican L. & P...
with the corresponding week In ' Penmans .....................
1010, says Dun's Review. New ! Porto Rico ...............
York City reports a gain over a year ago I Prov. of Ontario... 
of 7.8 per cent., attho business this we ok 1 Quebec L. A P.
on the stock exchange was less by about R'o Janeiro ........................
1,800,000 shares than for the same period 1 do. let mortgage... 100% 100 100% 100
a year ago. Sso Paulo .......................  103 ... 103 T ...

Average dally bahk exchanges for the Snarl-h RIveF ................... 96 ... 96
year to date are given Jwlow for three Steel Co. of Cana....... 100% 109%
years :

i .
Ill ft-'Bank exchanges again make a notably ’ :-<

FIRST MORTGAGE SINKING FUND BONDS
1

ThisJ International Milling Co.108 108
85 '*> Jfl

èi
96 ... 95 ...

::: » ::: *

— . Foreign; Stock Markets.
... Sept. 2l.—Prices were firm on 
Me bourse to-day. Three per cent, rentes 

centimes for the account.
tii- on Loud°n, 25 francs 28 cen
times for cheques.
co“ht î per cent.

s*Pt- 21—Trading was quiet 
Prices were firm on the bourse to- 

nrL-, xchange on London 20- marks 46% 
p.iHj?;88 for CI,eques. Money. 3 per cent, 
rrivate rate of discount. 4% per cent.
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Private rate *of dis- This prosperous Company own» six thoroughly modern mills, mostly ot fireproof, 
steel and concrete construction, with storage, distributing and collecting elevators 
at the heart of supply in Saskatchewan, Alberta, Iowa, Minnesota and British 
Columbia. Daily capacity, 8,400 barrels.
The Bonds, which mature in 1930, are secured by a first mortgage on all real 
property and other assets, and are redeemable at 10S. Interest payable 1st Janu
ary and 1st July in Toronto, Montreal, New York and London, England.

STATEMENT
... $2,605^11 Average Annual Earnings (8 yrs.) $161,281

778,900 Earning* for Year E adtng Feb., 1812 184,461 »• 
Bond Interest.................................... 48,740

Assets are over three times the band issue, and earnings over four times the bond interest. Denomi
nations $506 and $i,ooq. Price, par and interest yielding 6/.

We recommend these Bonds for conservative investment.
Full descriptive circular sent on request.

1912. 1911. •910. TORONTO MARKET"SALES.Sept...................8470,262,000 $429,058,100 *394,267,000
August ........ 429.629.f00 412,638.000 374,267,000
July ............... 474 993.070 461,^2.000 472.946.00) n_ Hlxh Low Cl
2d quarter.. 40’."07 000 435,087,C00 472,935 0’0 0 c VE’ *
1st quarter.. 4M.262.0C-0 479,973,000 553,799,C00 p! N Burt..!!! to ".........................

'Can. Bread ...
Con. Ga.s ........194 .............................
City Dairy .... 50 .............................

NEW YORK, Sept. 2L—Commercial rten. Elec.......... 11?% 113% 113% .113%
fgilues this week in the United Locomotive .. 57%.................
States, as reporWd by R. G. Dun do. pref. ... 96%..............................
& Co., are 291, against 236 last week, 243 Monarch pr. .. 91M 91% 91% 91%
the preceding week and 212 the corres- Maple L. pr... 98%........................... ;
ponding week last year. Failures In Can- Mackey ............ 87% 87% 87% 87%
ada number 24. against 31 last week. 21 Porto Rico ... 73% ... ................
the preceding week and 27 last year. Of Pac. Burt ...... <6%.....................................
failures this week In the United States. do. pref. ... 91*4 92 91% 9Î
107 were In the east, 73 south, 61 west and Rlt# .......................1*1%...............................
4?In the Pacific states, and 98 reported do. den. r... 151%.............................
liabilities of 35003 or more, against 79 last R. A O. Nav.. 118 118 l’S% 115%
week. Liabilities of commercial failures Steel of Can.. 30 30 29% 29%
thus far reported for September are 36,- do. pref. ... 90 ...
482,368, against $7.782.487 for the same S. Wheat pr... 92% ...

Sao Paulo .... 258 259
Steel Corp. ... «4% ...
Tooke ................. 39%.............................
Tor. Rails .... 14?% 142% 142% 142%

RAILWAY EARNINGS SHOW 14 
PER CENT. INCREASE.

I.
rn®?8* earnings of all. Canadian rall- 
in a a .rcp0j!hlg tû date for the,first week •94% 34% '34% 34%

FAILURES LAST WEEK.time 
e Centr

Ohio. In the following table are given 
the gross earnings of all United States 
roads reporting to date for the first 
of September and the gain as compared

-—----- with the earnings of the same roads for
bulls nr a! ■ Sept- 21.—Some of the the corresponding period a year ago; also 
Atchienn ° 1 i ^At for the current year for practically the same roads In the two 
Her eenV wou d sh°w earnings equal to 18 .preceding months, together with the per- 

nu or more on common. centages of gains over last year :
it, „ ----------- N 1915. P.C.

V- ,, Ohio Earning* Greater, Sept ..1 week.38,092,807 Gale...3284,927 3.6
* nsi al yeiiv ended Juno :0, Chesapeake A"S- ■ -1 week. 7,641,3:1 Gain.... 479,464 6.7 
asaiSS ta.rne<2 6-81 per cent, on common, July ..1 week. 7,241,670 Gain.... 196 0.0 

nst 0.14 percent, last year.

Net Surplus Assets
B nd Issue.............
amounting to only 80% of Assets

ear __„
roads for the corresponding^ period

9-year ago.
week111 ATCHISON EARNINGS

ICATI0N FOR i
E

BY GIVEN that 
City of Toronto, 

; and Province of 
apply to 
the next

»
r. will 
nada at 
l bill of dlv 
Smith, of the 
b County of Ter*, 
ultery and deeef-

A. E AMES Zt CO. aSouthern Issues In London
BaHlle. Wood & Croft’s, cable quote 

these London prices in local equivalents 
of the Southern Issues;

268 259period last year.
„ , ®m»ha Railway Earnings.

eoinmoli1 i”12 (arncd 6.98 per cent, on 
™»mon stock, against 10.9.1 per cent, in

1f
» Chicago C. W. Decreases.

Chicago & N. W. earned 7.51 per cent. .
on common and preferred during fiscal twin 'Tty .... iwv,.........................
year, against 8.26 per cent, in 1911. „ —Mmes.—

Crown iv. .• •.,#.4v ... ••• •
La Rose 2.65

"Nlplsslng .........8.40
—Banks

- INVESTMENT BANKERS
A Union Bank Building *

Yesterday. Today. 
Bid. Ask. Bid. Ask. 

92% 93% 92% 93%
Sao Paulo .................... 267% 259% 260%' 362%
Rio ....................................... 150% 150% 151% 152%
Mexican Tram .......... 124 ... m% ...

TorontoElections Not Worrying Business Menn the Province of 
of August, 1912.

1EYD,
iollcltors for 
otm Smith.

a Mexican Power
Lehigh Valley In August. 

Lehigh Valley. August net increase, 
1235.412.

thelit Commerce .... 224 224% 224 234% *
* 1

m '■ o~
L,

Ï *■

8,hl ■ S

J. P. BICKELL & CO.
“•“ber* Chicago Board of Trade. 

Winnipeg Grain Exchange.

GRAIN
1 Correspondent» of

FINLEY BARRELL & Ca
Members All Leading Exchangee. 

802 STANDARD BANK BLDG* 
KINO AND JORDAN STB

HERON & CO.
‘1

ORDERS EXECUTED ON ALL LEADING EXCHANGES
IS KING STREET WEST, TORONTO

IMPERIAL BANK OF CANADA
( ESTABLISHED 1875).

Oapfcg! teWrïgr 0rF,ŒD* TOB°KTW- 
Capital Paid Dp ...
Reserve fSind . ..
Authorized Capital

DRAFTS, MONEY ORDERS AND LETTERS OF CREDIT ISSUED.
Available In aay part ef the World. Special Attention Given to Collect lone. 

SAVINGS DEPARTMENT.
Interest allowed on deposits at all Branches of the Bank throughout tlie 

Dominion of Canada. 135tf

$6,620,000.00 
6,460,000.00 

* . 0,460,000.00
................................ 10,000,000.00
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