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maiiitcminre nnd daprarlntton )
. Thl« brioRi operating oxpenM>i to total

of »3,250.OttO, leavtiiK only %\'Mftn6. 1 hl» would (OVer llxed ch.iriea
should the rnpital Iw no more than the real value aa we hiiv.. sbiiwn iibove,
but Of poume to theae cbiirKeii mu«t l>e addvd othera lufflclpiit to cover th<'
vnlue of the prevent InveatniMit of the ntn-et railway ompiinyii share
holders for the ensuInK aoven years. It will readily be seen, howev. r. that
If the franchise were termlmibl,. In four years' tim)> the system Just out-
lined would lie priii'tlrally selfsustiilnlnr

Assuming the reiil value ns altove stated Is HI. 500,000 In the year
1921. when th.- franihlse tprmlmites, and that the passenger truffle f.
accrue to the .'Utlre s.vsleni will he—as wp estimate It in the nelghlior-
hood of 220.00O.00o piiRBPnRers for that ypur. the liif.rente Is pin In. that,
as a larefully and eponomlcnlly openited roiicern It «hould produce ut leaxt
modenite surplus.

Depreinil TroUiy lAnet:

Assuming you din (o-opcrute with the present rnllway company and
that It iH iigrepd the numl)er of trolley (ars pnsslng nlong YonR.. Street
should I).. Kreatly diminished or entirely removed from this Important
thoroughfare. It Is possible to depress the tracks Immedhitelv under the
street for siich a df ince .is might he thought ndvisable or .sufficient. This
cnn he dono by coi ructlng a subway under the street with a loop iit Its
southerr end nnd ranche« IcadlnR Into the Import.int Hide streets nuA
rising through nortnls to tbe nurfiup at these points. Where these portals
exist it would probably be. in some cases, desinilde to widen the street for
n length of not less thmi :>0o feet in ea( h case. The following diagram
(Figure \o 2,S) lllustriites the meaning of this recommendntion diagram-
matlcally. Exclusive of the purchase of property where the streets mav
have to bo widened if necossi.ry. the cost of such n structur,. to accommo-
date trolley .ars, including tracks and stntlona (100 feet long», exits
entrances and portals, we estimate may be nssnm.'d at $310 per foot The
portals woubl oeeupy a sp.ue in the middle of the streets approximately
21 feet over nil l.v 150 feet to 2(M. f, -t Im.R. the latter depending on the
grade leading from the street to the subway: which for this short length
can be anywhere from T'L- per cent, to 10 per cent. Such an arrangement,
of course, If ,.;,rrled out prior to the expiration of the franchise, would have
to be done under a special agreen.ent with the Toronto R.-.ilwav Companv
The Coun.iI may think It wise to carry the cost of this, with the taxation
at present levied on the railway company, who we presun.e would doubt-
less be glad to operate it under their present arrangements. This reallv
of course involves added taxation to the pnblie, excepting that (he street
railway con.pan,- could afford to pay :, rental in view ,f the superior
arcon.m.Mlatlon afforded by the subway. This subway can 1,.. designed toform In the future, if necess.-.ry. a part of ihe other sub«uv s.hemes


