
INCUEASK IN TAIMTAL.

2.*}. The Dirt'ctor.s may, with tlu- sanction <>t" a special resolu-

tion of the Company })n'viously ^iven in ^^^eneral meeting, in-

crease its capital l»y the issue of new shares, such a;^;j;rei;ate

increase to he of sudi amount and to he divided into shares

of such resi)ective amounts as the Com|)any in general meet-

in<jf directs, or if no direction is <riven, as the directors think

expedient.

24. Suhiect to any direction to the cont' rv that mnv he

H;iven i<y th" leaetin*^ that sanctions the incrt^a.-e «;!* capital,

all new shares shall he oH'ered to i-he UKUnhers in proportion to

the existing shares held l)y them, anvi such otlei shall he made
hy notice, .specifyin;^ the munber of .shares to which the mem-
ber is entitled and limitin'^ a time within which the oder, if noi

accepted, will be deemed to be declined; and after the expiration

of such time or on the receipt of an intimation from the mem-
ber to whom such notice is given that he dclines toacce[)t the

shares ottered, the J)irectors may di.spo.se of the same, in such

manner as they think most beneficial to the Company.

25. Any capital raised by the creation of ni'W shares shall

be considered as part of the original capital, and shall be sub-

ject to the same provisions with reference to thi^ payment of

calls and the forfeiture of shares on non-payment of calls, oi-

otherwise, as if it had been part of the original capital.

(iENERAL MEETINGS.

26. The first General Meeting shall be hel<J at such tinic,

not beinjx more than six months after the iC'^-istration of the

Company, and at such place as the Directors may determine.

27. Subsequent General Meetings shall be held at such time

and place as may be prescribed by the Company in general

meeting; and if no other time or place is prescribed, a general

meeting shall be held on the first Monday in February in

evory year, at such place as may be determined by the

Directors.


