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Contractors', sub-con-
tractors' estimates,
material accounts.,
etc.. ... .... ....

Sundry accounts. pay
rels, audited vou-
chers. etc..........$ 4,902,432

Capital accounit, de-
ferred payments on
terminais, land, etc. 4,493.567

Coupon warrants, ac-
crued lnterest, etc. . 4,601,339

$13,997.338
Cash on hand, accounts

receivable, materials.
supplies. etc .... ... 10.780,389

5,912,497

3,216,940

$92.450.883

Of that $92,000,000 hion. gentlemen wilE
ob.-erve that a certain amount cf security
le pledged for the payment ol the amount.
and there are certain of those lisbîlities
which can be renewed and oarried on for
sorne considerable time, thue relieving the
company of that immediate pressure which
would force themn into liquidation, but re-
quiring at the same time twenty odd mil-
lion dollars to relieve that pressure. 0f
that amount we are advancing them $15,-
000,000. 1 waa about Wo say that it ie oh-
ligatory on the Government te make this
advance 'for the purpoêe of! tiding them
over the crisis whieh they are now f acing.
If the Goverument did not do this, we
would be called upon ait once to consider
taking such action as mîght be necee.eary,
looking te the protection of our eecurities
and the possible liquidation of the
cornpany. There are three alternatives
which face the Government at the present
time with respect te the Canadian Northern
railway. One je te allow the company to
go into liquidation and make good t.heir
guarantee; another ie to take over the sys-
tem and operate it by-commission or other-
wise; the third je te extend such ternporary
aid as might be necessary until an investi-
gation can be made of the whole situation
by experts, appointed for the purpose. The
third or hast course je the one which lias
been adopted by the Government, and I
have ne doubt at this peculiarly critical
time that tliis Chamber will approve the
course which the Government je following.
It je proposed almoet îmmediately or as soon
as the Government can take action in the
matter, after Parliament prorogues, Wo ap-
point a commission of raihway and financial
experts te go into the whole situation in a
businesshike manner, and advisd the Gov-
erniment as Wo what shouhd be done. It
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is needless to say that this report will in
due time be submitted to Parliament and
doubtless action taken thereupon. It is
not necessary for me at the moment to
discuss what the eventuality may be of the
Governinent having to take'over this sys-
.tem. Rt je too late to discue; the nationaliz-
ation of Canadian railways, or the policy
that should be pnLrsued by the Government,
inasmuch as we are in the dying hours of
the session, and the discussion o! so large
a snbject at the moment would Gcarcely be
possible. Then, turning for a moment to
the Grand Trunk Pacific, àit j necessary,
as I pointed out in presenting the Supply
Bill, to make a boan to this company to the
amount of $8,000,000 to meet its immediate
pressing obligations. It ie proposed to ad-
vapce to this cornpany $8,000,000 payable on
demand with interest haîf yearhy at the
rate of 6 per cent per annum. It je to be
used for the purpose of meeting indebted-
ness incurred in paying interest upon se-
curities of the Grand Trunk Pacific railway
to meet a defieit in operation for the pur-.
chase of rolling stock. The loan ie to be
secured upern the undertaking of the Grand
Trunk Pacifie Railway Company. Our re-
lation Wo this company, of course, ie of
rather a serioue character. It hias issueci
securities guaranteed by this Government
te the amount of $78,000,000. We have
made boans Wo the company amounting to
$25,000,000. There have been securities
guaranteed by the provinces of Saskatch-
ewan and, Alberta aniounting in ahl to. $13,-
000,000, and securities guaranteed by the
Grand Trunk Railway Company amounting
to $97.000,000. This, o! course, is a serions
situation for the Government of Canada,
flot only in regard to the securities which
it lias guaranteed directly, but also taking
into consideration the securities guaranteed
by those two western provinces, Saskatch-
ewan and Alberta, which provinces have
no assets other than the subsidies which
from time to time are given themn by the
Federal Parliament, and the right whicl'
they have to impose direct taxation upon
their respective people. The Government
of Canada has to take into consideration
flot only the maintenance o! its own credit,
but the maintenance of the credit o! the
different provinces of Canada, and more
particularhy those western provinces
that are not possessed of their own
natural resources, but have to rely for the
meeting of their financial obligations te a
very large extent upon this Gevernment,


