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A unique public-private financing partnership, initîated by the UR
Government's Departînent for International Development (DFID) * has been
launched by Rt. Hon Clare Short MP. The partnership aims ta create a
long term harmony between the developmental and commercial objectives
of the public and private sector participants to the benefit of sub-
Saharan Af ricals economic development.

Following a successful competitive tender DFID ha. selected a
consortium led by the Standard Bank Group, together with Barclays PLC,
the Netherlands Development Finance Company (FMO> and Bmerging Markets
Partnership (EMP), ta establish the E'nerging Africa Infrastructure Fund
<Emerging Af rica> to make available long-term debt f inancing for
private sector infrastructure companies in sub-Saharan Af rica. Emerging
Af rica is to be managed by Standard infrastructure Fund Managers
(Af rica) Limited, a Standard Bank Group, FMO and EMP joint venture.

Emerging Af rica's initial f inancing comprises committed equity capital
of USS10o million, underwritten by DFID; a tranche of US$85 million of
development finance debt f rom FMO, DEG and DESA; and US$120 million of
commercial debt f rom Standard Bank Group and Barclays, DFID is
combinina with other European donors to provide additional equity
zanaz.ity to enable Emerging Africa ta grow to around US$450 million on
a similar level of aearina-


