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The Jamaican economy suffered severe setbacks in the
late 1970s because of government policies and interna-
tional recesslpn. Since the election of Edward Seaqa as
prime rninister in 1980, the Jamaican government has
emphasz<ed an export-oriented, employment-creating
strategy that ceils for devaluation of the Jamaican dollar
fewer administrative controis on prices. subsidies and
imports; less direct government invoivement in the
productive sector; and support for the private sector.
This program has been supported by the International
Monetary Fund (IMIF) and the World Bank.
Despite an economic downturn ini 1985 caused by
dislocation in the international alumirlum market, whîch
reduced Jamaica's bauxcite sales, the Jamaican economy
now appears to tbe performing reasonpbiy well. Inflation
bas been brought under 10 per cent and ,real economic
growth in 1987 exceeded 6 per cent. The important tour-
iam sector exceeded one million visitors in 1987 for the
flrst time ever, and there continues te be extensive invest-
ment in light mariufacturlng, particularly the garment
lndustry. Althoug1h Jamaica continues te reschedule loan
obligations, it bas net defauited on principal or interest
and remains in reiativeiy geood standing with the interna-
tional financial cemmunlty. Given continued pliltical stabil-
ity, short- and medium-term prospects for the country are
good.

External Trade
Jamaican imports in 19>87 itotalled $1 .20 billion (US).
Exports for the same perioçl reachetd $675 million (US).
This hard currency defictt was largeiy made up by reve-
nue from the tourist sector. As might be expected. the
United States is Jamalca's major trading partner, account-
ing for 50-per cent of imports and taking 34 per cent of
Jamaica's exporta in 1987. Canada la the third-largest
source of Jamaica's non-oil importa, accounting for
5,3 per cent of th>e total in 1987. Table 1 lets mnajor
Canadian experts to Jamêlca.
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