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Meeting of Municipal. Executives of Province of Quebec
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On Auigust 28 this Journal invited a niumber of
mnicipal executives of Quebec to meet us at Free-
inan 's Ilotel, Montre al, the object being to freely
discuss in the lighit of actual experience the new
Municipal -Act of the Province and the Municipal
IDepartmient which was recently established by vir-
tue of the act. If we in our xuodesty did flot ex-
pect a large response to our invitation we were
agreeably, disappointed, for practicai.ly all the prin-
cîpal urban councils were represented at the meet-
ing, and Mr. Oscar Morin, the Deputy Minister of
Municipal Affairs had a great opportunity, of which
lie took full advantage, to diseuss and explain the
three acts, passed at the last session of the Que-
bec legisiature, under which lhis departmnt was es-
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the bond holders, will be encouraged to "carry on"
thie samne lines. This can be done.througli a specialclause which authorizes the governinent for goodr .easons to, allow the sinking fund of any municipal-
ity to be deposited elsewhere than ini the office ofthie Provincial Treasurer. It is the deliquent muni-
cipabities of the past that will be affected, and untilthiey can satisfy the Minister that their sinkîngfunds are properly taken care of, they shouldl beeomnpelled to placýe their sinkiug funds withi the gov-ernitnent at the l0w rate of interest. A sinking
fund is a trust fund created for the security of the
buyers of the loan, and consequently is flot theproperty of the Iiunicipality itself. This fact is flot;suiffiecintly appreciated by our municipal councils,
and we take it thiat the government of Quebec ilsdetermined to see that thie local councils of the pro-vince do realize the fact-hence the stringent regu-
lations regarding sinking funds.

-Another point that was taken up related to the
amounts to be set aside for sinking funds. In thepast it lias been "a minimum of one or two percent " of thue loan per annum. Under the new sta-tutes this ruile of thumb systemi of comnputing in-terest lias been doue away, and before a loan is
allowed to be floated, a proper computation is made
by thie Department whichi may even reacli as higli
as 4 per cent-according to thie length of time the
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