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The services of this Journal are offered through an

A Journal of Finance, Commerce, Insurance, Real Estate, Inquiry column, which is open to Bubscribers and the
Tlmber and Mining. publie generally without charge, for detalled information

eublished on the first and third Saturdays or each. month at ýDr opinion as to financial or inýdustrial affairs or Institu-
.:YaIlcouver, B.C., Suite 1522 Standard Bank Bldg., 510 Hastings W. tions throughout the Province of British Columbia. Where-

ever possible the replies to these Inquiries will be madeTelephone, Seymour 4057.
through this column- Where inquiries are not of general
interest, they will be handled by letter. We thInk that we

BRADFORD W. HEYER, Editor and Publisher. can assure our rea;ders that the opinions expressed will be
rellable and conservative, and that ail statements will beA. LESTER HEYER, JR., Business Manager. as accurate as possible.

ý'..'àA-dress all communications to British Columbia Financial Timon.
AdvertisIng Rates on application.

AdmItted to the Mails as Second Class Matter.

knylual SubscriptIon., Canada, $2.00; Great Britain, 8 shillings; an idea of our provincial resources than they obtained byIlllited-Stateil and other countries. $2.50; single copies, 10 cents.
their trip through the southern Rockies. Impressions gain-
ed from even so eursory an examination we believe to be

VOL Vii. VANCOUVER, B.C., AUGUST 21, 1920. No. 16. well worth making any endeavor in this direction and would
leave a lasting impression on their minds so that they would
be able to, judge of news coming from. this quarter of the

The Imperial Press Conference touring Canada arrived world and the developments arising £rom future growth
lu the Province during the week and will likely stay for a and enterprise.
;ýtw days, pending their future mOVements. The press of It would be indeed valuable if these gentlemen would!the Province cordially welcomes them to tWeir midst and disclose the impressions which they felt and got, free from

is sineerely to, be hoped they may sec as much of the the general accepted idea of laudatory ternis which seems
OVInce as their stay with us will admit of. This gather- the appropriate thing to say when visitors arrive among us.

of journalists in their tour of Canada is particularly We need in this province constructive eriticismf4, and fre-
i1ýp0rtant because it represents the seasoned commentators quently because of our closeness to the situation we lose
ýQi the Empire and a large number of proprietors of the something of the point and force of perspective whieh is.
british* press. In seeing things and conditions for them- gaîned by a visitor eoming among us commenting on what
5elves they are able to judge of the value of news occurring he sees and learns. But this is something we cannot expect
In distant portions of the Empire and appraising them ai; and we will be able to apprehend their true impressions billy
thPir proper value. In this they will be able to properly as filtered through the news published in their various
14Praise news dispatches as they come before the various papers eoming in the course of months and perhaps years.'
ketropolitan presses and give the space which the event
"en-orded deserves. In a general survey of business conditions one can

lu Great Britain, Canada and British Columbia in parti- discern the appreciable lightening of the credit strain whieh
Ular, have suffered as much £rom boosting ai the hands is of happy augury and betokens the fundamentally Sound

ill-advised newapaper correspondents and inspired ad- conditions under whieh business i b i g tr a ts en ans c ed.
nees, by special. interest as by any form of derega- The general movement of tightening credit which man,
tOrY statement whieh bas been published in Britain. fested itself in the United States in May, and swept ý0_
Wý want publicity in the centre of the Empire, Canada in June, has resulted in the liquidation of a material
ý&'ViMg regard to, the presentation 01 fact, as far removed percentage of stocks on hand and a more liquid condition:Oni speeial interest and propaganda as it is possible to, ess accounts. Mereof busin hants are perhaps; yet too ex.

1110ve it. We are very glad to ilote that some members tended in this community, e itu tio i t o -
and th S a a s no 80 e in

this eonference objected to a Canadian Minister's state- fortable as it should be, yet the trend is in the direction for
lit that the British press should engage in a propaganda smaller stocks on hand and the doing of business on a more
inter-Empire trade relations. We are indeed glad that (lay to day basis then previously. M1anufacturers, whole-
'sentiment was expressed. and that these gentlemen will salers and jobbers are complaining that retailers are not

k 41d themselves and their associate8, free: to express truth buying for future delivery in the volume that they have
#Llid faet without any motive capable of being eonstrued as hitherto, and in consequence this has resulted in midsum-

mer dullness among these classes of businesses, which hasÎhese'gentlemen will not materially affected the SiIt is the sincere regret that tuation at manufacturing eentres,
ýable to op-end a longer time aiaM9 us. Impressions will This has had its eff«t in turn on, production and haS
gained only from a visit al the li of the Province relieved the labor sit"don to a material extent. It remaintersed by the Canadian Pac 0 way, and a ývisit to eMýî Bal 'es to be seen justhow far retailers in particular w b able
cities of vancoulew and Vict0riaý with perhaps some to meet publie requireinento -"d keep sufficient stocke on
MU drives to varkut fieildS Of activities and acemie hahd for desirablemortinent& Yet the merellant in co-
-aties. While acenie beauty ànd a touristol paradise operation with hie bagker Us beez adoptine the principléupon buskess aetivities, it is the specilal of more fr equent br::ýýbearing and Us gotten his aw«unte apm

e of the business interests of, the eroviÙée thàt thffl' 'Ërecially nurer the
niay oëe something for thenigel'9u d'thé gr ÈatuM

eat Thré U,6dit gtùati0b,' hdWëver, has been Mmémily11rovizice posmOBS89, ana thi' ca=otbe helped by bueffieso eoufidenee in the immediaWeez whieh the 1 Il turë
in =y hapha2ard:,Iisits to local territor .Y' &na ý tpeýeï$J thj=ghý: the. g3ojting ô£ý the, crépa throughont:-C"idâ. T4

Il theo6 men could: takë, &ý triP aloUt t1w 00ut. mOvizzgd «0#9 wffl Prôvë's fflVete; task ünAhefý bà*% but
for themmelvùs some Of the lumber mills, papýr the pleing of tmmendou-m barveets int.0 the.elcem ôt eo>

and' M , , operations, they, would begin to spp"rl- -sumpti(in wM re4eve all doubt that anyone ffly have ha&
'the size and enormoug re*é1ýrces: which this proý,=ee of the Sound, etshIA, bâsis On whiell business is h8inig carried

' A trip ýpt0 the grebt'bbIteriud -tlong on - Although mome will be tâkht, there j«ý *e*én in thé
E4eteru and a retum alOug the Une d the 'Orand courm 01 the latt six w6eks hith eonedeain thât money

ret=ed.


