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B‘:ﬁd?. debentures and other

R“lvldend paying investments.. 324,212 70

of e8tate. . ... .............. 150,000 00
“0: furniture, business maps,

i ereeeneeras . 24,427 94
O“hmm'_ balances .............. 92,670 03
Caah ; In banks................ 53,166 93
Inta B office.................. 111
Dlerest que and socrued...... 8,842 60

$1,156,671 31
Liabilities.
Capita) gpo0x

................. $ 500,000 00
°%8 under adjustment—
MG e ...$53,768 06
arige. ... ........ 1,400 44
. ———— 55,168 50
D‘Eldend No. 93—
Diyisnce............ $ 3,636 62
idend No. 64 ... .. 17,500 00
B —— — 21,136 62
alance......... ........... 580,366 19

$1,156,671 31
Profit and Loss.

g;re losses, paid....$414,829 03
T8 losses unsettled.. 53,768 06

Mo —— —$ 468,597 09
M“'{ne losses, paid... 28,066 69
:ll‘lne losses unset-
ed . L 1,400 44

Comne . — 20,467 13
G:'nmlsmons & all other charges 249,298 48
T Yernment and local taxes. ... 17,380 07
~%8 on building, etc. ........ 3,609 64
&lntm,g and alteration to com.
pE2ay’s building .............. 5,000 00
Delp“cl&;tlon in investments.... 21,387 35
aloation by company’s trastee
B.ﬁn NoY . 16,000 00
BNoe ... 26,055 18
. $836,722 91
Fire promiumes .. . .. 790,280 96
38 reinsarance .. 54,993 20
May; — 735,287 76
rine premioms.... 69,928 80
38 reinsurance .. 7,674 99
Inte —_— —— 62,253 81
Re s T 33,179 22
¢ acoount.................. 6,002 12
$836,722 91
bi Surplus Fund.
mﬂend No. 93...... $17,500 00
“ 94...... 17,600 00
Bal ———— § 35,000 00
BNCE .. iiiiiieneennn. 580,366 19
$615,366 19
g“lnce from last statement .... $589,311 01
ot and loss ................ 26,055 18
$615,366 19

Re-insurance Liability.

B'I‘R e at credit of surplus fund $580,366 19

.°I'Ve to re.insure outstanding
Tisks 392,904 15

Net surplus over all liabilities ..

To th, _Governor and Directors of the British
Merica Assurance Company.
ENTLEMEN,—We, the undersigned, having

ay Mined the securities and vouchers, and

dited the books of the British Anmerica
ha, urance Company, Toronto, certify that we

M’: found them correct, and that the annexed

aff \0Ce sheet is & statement of the company’s

Mr8 $0 31st December, 1890.

R. R. Carmrox,
T Heney M. PerarT,
Oronto, Ont., Jan. 27, 1891.
otG°"°l'nor Morison, in moving the adoption
the anngal report, said :
“I thick you will find the statement so plain
) d clear that it leaves me very little to add.
it: Wever, I would draw your attention to the
tha" Of 95,000 for painting and alterations to
te: %ompany’s building. 1t is now over four-
ta D years since it was byilt, and no expendi-
buj,Of any account had been made upon the
m ilding during that time, and as we required
or® room for conducting our business, &
in for - OVerhauling was decided upon, and it
(mm' you, after an inspection of these beauti-
h‘:"oms, to say whether you approve of the
of your directors or not. That item

} Auditors.

$187,462 04,

properly belongs to the value of the building,
but you will notice it has been charged up on
the year’s business.

ith reference to the next item, you will all
remember that daring last fall a great finan-
cial orisis spread over Europe and America,
which caused a very high rate of interest to be
paid for money, consequently all securities fell
very much, but as money is now getting easier
our securities are all again on the increase.

The next item—defaloation by one of our
trustees in New York—is one of an entirely
different character. This loss was caused by
the dishonesty of a gentleman who was over
70 years of age, and in whose honesty, up to
the time of defalcation, not only your directors
but the financial world of New York had the
most implicit confidence, which was shared by
his co-trustee, who had had an intimate busi-.
ness aoquaintance with him for over fifty
years.

Naturally, the duty of your directors in
meeting and dealing with this trustee was one
of the most melancholy which they have ever
hagd to perform, and their difficalty in coming
to a wise decision as to what should be done
for the best interests of the company may
well be imagined. After extended negotiations
and most careful deliberation they came to the
conclusion to accept a compromise, and the
$16,000 is a direct loss to the company.

I am very happy to say, however, that the
business of the company was never in a better
shape. We bave out off every branch of the
business which we have found by experience
did not produce a profit and which had shown
a loss in former years, and as volume of busi-
ness is not what we are seeking, but net results,
we can now oonfidently push ahead on the
lines laid down, for by the experience of the
past we are convinced that the policy we are
now pursuing will give you a fair profit yearly.

I now beg to move the adoption of the re-

port.

Mr. Leys: In seconding the adoption of
this report, I can only add that, as far as the
internal arrangements and management of
the office is concerned, Governor Morison has
been very assiduons in his attention and un.
tiring in his labors for the interests of the com.
pany, and he well deserves the thanks not only
of the board of directors, but also of the other
shareholders.

The motion was carried.

It was then moved by Mr. Wills, seconded
by Mr. Pellatt, that the thanks of the share-
holders are due and are hereby tendered to the
governor, deputy-governor, and the directors of
this company for their attention to the inter-
ests of the eompany during the past year.—
Carried.

Moved by Dr. Robertson, seconded by Mr.
Myera, that Messra. Macdonell, Pello:tt and
Niven be appointed scrutineers for taking the
ballot for directors to serve during the ensuing

year, and that the poll be closed as soon as five | J.

minutes shall have elapsed withous a vote being
taken. Carried.

The following is the scrutineers’ report:
We, the undersigned scrutineers, appointed at
the annunal meeting of the British America

Agsurance Company, on February 18, 1891, | g,

declare the following gentlemen duly elected
directors for the ensuing year: Messrs. John
Morison, John Leys, John Y. Reid, Thomas
Long, Hugh Robertson, M.D , A. Myers, G. M.
Kinghorn, George H. Smith, and T. H.
Purdom. .
W. J. MacpongLL,
HENRY PELIATT,
JouN K. Niven,
The meeting then adjourned.
At a subsequent meeting of the board Mr.
John Morison was unanimously re-elected
governor, and Mr. John Leys deputy-governor
for the ensuing year.

} Scrutineers.

—Messrs. Knoedler & Co., the New York
pioture dealers, have placed 940,000 insurance
on ‘“ Waiting,” the picture by Millet that
brought $40,500 at the recent sale of the Seney
collection of pictures. As the picture origin-
ally cost in Paris about $1,200 and was after-
wards purchased by successive owners for
$2,500, then $13,000, and finally to Mr. Seney
for $18,000, its present value in the event of a
fire would an interesting point for the
adjusters to work out.

—It i8 8aid that all the worm eaten nutmegs
find their way to Houndsditoh, London, where
skilful Bemitic craftsmen turn them out
608, 708 and whas not.

INSURANCE NOTES.

The report of the Montreal boiler inspector,
Mr. E. O.Champagne, for the year 1890, shows
that 689 examinations of boilers were made,
resulting in the discovery of 110 imperfect
boilers, of which 7 were condemn , new
boilers erected 37, second-hand do. 15. The
work of the inspector has continued to in-
creage. The city’s immunity from accident
is mentioned a8 a subject for congratulation.
The number of neglected boilers in use outside
of the jurisdiction of the city (on the wharves,
etc.) have been made a prominent question
during the year. These are now nnder his
jariadiction.

A petition has been presented at the Mont.
real Practice Court in the case of the Glasgow
& London Fire Insurance Company. It is
asked, on behalf of the English head offices
and its liguidators, that the liquidation be
declared subservient to the liquidation pro-
ceedings in Great Britain. Also that the
local liquidation powers be restrained to ool-
lecting the Canadian assete and settling the
list of Canadian creditors. An order is in the
meantime issued to the liqmidators in Mont-
real to suspend proceedings for the present.

ITEMS ABOUT FIRES.

The New Westminster, B.C., fire of Sunday
last was & disastrous one, sweeping store after
store. We obtain particulars of insurances
and losses by telegraph. According to the liss
which we have totalled, the losses amounted
to $217,550, and the insarance to $119,850.

A fire in the city of Quebec, which gutted
several newspaper offices, ia one of the dis.
asters of the week. L’Evenement and Le Cana-
dien lose some $50,000, the 1insurance on which
is $10,000 on type and other plaut; $6,000 on
a Marioni press; and $5,000 in building. The
cause of the fire was the falling of a rubber gas
tube in the basement upon a lot of waste
paper.

S8TOCKS IN MONTREAL.

MoxTeEAL, Feb. 18th, 1891,
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Total.

...................

C Pacific ....| 748 74 |'0ss’| 153" 74d| 4l

g’o. {‘a.’ndlg. h:id' 75& 75' W olen | i
AT

Bell Telephone| ... oS Mol IS e

Montreal 4%..|..cculeveerafeirerafonnnre]evenre|snnenn

- The fastest railway speed is an often dis-
puted matter. The superintendent of the
Chicago division of the Pittsburgh, Fort Wayne
and Chicago road, says the New York Engineer-
ing & Mining Journal, claims that the fastest
time ever made on an American railway was
on that road lately. His official report showed
that this special train ran 53 miles in 45
minutes, 11 miles of which were covered in 7
minutes, or at an average speed of 94 miles an
hour. The train sheets show that the above
statement is correct.

—The percentage of sugar on the weight of
beets in Germany last year was 12.55 as com-
pared with analysis in Nebraska of 16.02.
This gives Nebraska a great advantage over
Germany as a beet sugar prodncing country.

Riding boots are in the show windows, says
the S. & L. Reporter, heralds of the approach
of spring, and forerunners of equestrianism.
Twenty dollars for women’s and $25 for men’s
boots are the prices,



