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Neturns furnished by the Bamks to the AUDITOR OF PUBLIC ACGOUNTS. be satisfactory to both policy-holders and
=— directors. .
LIABILITIES. Respectfull}ly sSuTl;r:;;t:g, | aog
" i - 2 + Auditors.
Loans trom| Due to agen-Due to agen- | ‘ dton memua 1. Townsax,
deposits Loans from or| Dne to | cies of bank | cies of bank | Liabilities A Hamilton, Feb. 9th, 1889.
Othe t.0Y |deposits made| other banks | or to other | or to other |not included|  Total Directors’ | ABSTRACT OF FINANCIAL STATEMENT FOR THE
@ Canade’| 1o Conoas™"| Canads. | agenciecin | apantios n [coias pags.| |DiNten- |Usbilition YEAR ENDING DECENDER 3lst, 1888.
ed. | unsecured. ) foreign | the United Income.
countries. | Kingdom. . o ... . |Premiums ...........co.. ... $193,158 61
916 826 ! 19,342 ‘ 188 ' 7.213.672 i 80632 Intgrest, rents,etc. .............. 5,645 24
96,426 , , Lererereren s - S 4,938:50') ﬂ 8?6’,691 Re-insurance ...........ooov... .. 15,000 00
‘ el 983843 1 431,000 . —_—
[ 6436669 117,359 Total income................ $213,703 85
i "?2’2}’(1)“2)8 I 213,600 Disbursements.
{ 7932508 | 296,508 | Death claims and matured endow-
i ...... 5 9839; e ments .. .. .. .....i.iii.... $ 65,750 00
. 1983,996 68" [ Dividends to policy-holders ...... 59,870 76
i 4:"4:642 333'228 Surrendered policies ............ 1,131 28
| Le32sse 22,901 . —
4,697 4,900 Total to policy-holders ...... $126,762 04
06! General expenses......$52,465 02
3%’,2%?;,% 6‘,‘3‘3"7’3 Paid for re-insurance.. 7:836 14
[ 4,542914 320,754 — 60,301 16
2,303 | 1851,?9513 115,512 —
1]1::3 | i’gég,gg-, {%’?gg Total disbursements........ $187,053 20
8178‘ lg ;:g,gég lg(orz:4 g . | deb Asset;.bo
8,178 | ) 901,35 unicipal debentures an nds..§ 47,709 77
i 9134} g’fg ?g} igg'ggg First mortgages on real estate .. 28,700 00
[ 4114571 408465 | Lioans on policies ... ............ 3,055 86
%33’33? g,g;g Cash in banks (special and other
2109 a8 g deposits) ... .....iiiiinia... 53,803 58
3,102, ! R ’
102905 BLE0| Gagh on hand. . .........en...s 607 19
60571 157189 Advances to agents (secured by
,057,199 ) liens) ..... B, .. 17,881 84
3'&'2%’?2? ﬁilg.g(%g Agents’ ledger balances .......... 1,242 11
898,650 405022 | Office furniture ..........c.c... 1,303 00
2'2‘1’%‘333 371?.;8(2) Suspense accounts ....... e 275 02
...... e i $144,578 37
302,753 90,838 | Add—
Net premiums deferred and in
course of collection (10 per

cent. deducted for collection).. $ 14,756 80

e Iuterest accrued .... ........ 1,440 10
. : Difference between cost and mar-
65643 | 14,272
! ket value of debentures and
105,178 11,879 1883 | cirens v 3,028,166 | c.e..ooeennn. bonds ................. .00 4,426 97
945,604 80,315 | 2,503,610 | 957,268 | 170,266,779 8,592,645 Short date notes for premiums.. 1,281 77
Total assets Jan. 1, 1889..... $166,484 10
ASBSETS. Guarantee capital subject to call.. 620,088 00
Otn l ‘ ’ : Average Total resources for security of
oy Other Real | Mort- Average | amount policy-holders ............ $786,572 10
log ont lNotes, &c.,| over- Estate g%: on Other amount of Liabilities
di-%?,“- ! overdue | due |Overdue| (other al | Bank | Assets | Total of Domin . : Nl
unts | andnot | debts | debts | than | Estate| Pre- | mot specie | jon | TReserve fund (including a claim
.d'::lim“ specia.liy not.i secured. | the Bank bzlolttll1 mises. il.:;:llud'd Assets, d eld | Notes waiting proof, $5,000).......... $ 81,931 08
to th secured. | speci- Pre- y the ore. uring | held Sundry accounts ................ 125 00
Nbli:. sec&:al;d. )| B mgg:h. gﬂ?ﬁ.
. $82,056 08
- ; Burplus for security of policy-
6457 4,341 6.552] ............ | 10809582 260170 669,033 holders ........ ........ $704,516 02
66,569 121914 165,623 21774743,  484°000) 655000 !
6,803,358 30,895 ‘ 12,017,933  287.000, 440,00 | DAVID DEXTER, Jas. H. Bearry,
33»2’54’759,55(;3 3 8,711,670,  216,700) 393,000 Man. Director. President.
93408 ?;%;1 11‘\ 1302"‘4' 244,225 ° Jas. H. Beatty, Ksq, president, in moving
551,057 10,162.797 the adoption of the report, said:
Yo The report which the directors have the
843955 5‘63_.(138313 honor of presenting to you to-day is one which
2810'951 4715572 we may consistently refer to with pride and
,ligﬂg 1,637 304 satisfaction.
158,845 . ocvecees | e, The company’s growth has been of that vig-
12%,3‘1 52.495.016| 2791,000| 3,051,000 | OFOUS 80d h‘:an.lg,hy ‘:’lature which not only buil(‘igs
7,036 | 18527199 386,965 666,062 | UP & strong institution, but will sustain it and
:'g“f"»?% 6,159,507 74,709) 390,076 | add to its substantial f undation from year to
i -303?23 ;2';;“5“’ i g’igai; 4&5;,% ag,}ﬁ ! g%,ggi 100,09 2,541,186 35782 136,049 | year.
L9105 1.7:96%‘ 16,002 326201 75:'250‘ 56;5797 ....... 233’;3;‘§ %:2373:3% %g?g} lgg:(l"(r)g The amount of new assurances written dur-
By OT60 ol SmBL 36265 9,759! 190,000] 19588 12008325 458,720 455735 | ing the year is very large, much larger than
2 13500 ?;,2339 ‘1().,:?1‘ i 2%,3‘758‘ %g;w 4;,%’1; ! 465.0730: “l,g’é%‘ 2%.333.;43‘ iga,% ?é‘%l% could have been reasonably expected in the
423197 20729 ... .| 55501 98495 97554 150357 903960 8,599,458 79,933, 440,105 | (Pce of a greater competition than has been
"30g 088 e 70367 14828 2,902 812 i70,778 82413, 5528124 42517 160,410 [ 8xperienced in former years, partly due to an
S ,104 30,044 .......... 11,309 2,450/ 2,048 .. ... 4,685 390,156 1,600 5,000 | increase in the number of competitors, but in
1,134 3,880’ 12,008| 4320 1.0823% 9707 11165| 4 it
3,034 y 7304) 5147101 121254 91301 | O @reater measure to a rate of expenditure for

business in some cases which your directors

4602,513 ! did not think it in the interests of the com-
8,357 199 1}'&" Z?ﬁg'ﬁ %233333 232% pany to imitate. In this connection I have

wm 3629 1.303536] 36,834 fm:.,:,g pleasure in calling your attention to the com-
mﬁ?ﬁg 12,000, 1451915/  27653) 68,061 | paratively small expenditure of the company

46771 18 gsl 2.2,17?,:1;[ ’{g-ggg 12»352 to the amount of new assurances, also to the
L ke ! 417873 . 020 | jow cost of mortality and expense combined,
"5 5o : which was less than $12 per thousand for the

average amount of the assurances in force.
The gross amount in force at the end of the
year was $9,930,987.

You will observe with pleasure the large in-
crease in the income for the year, as well as in

............ YR\ N | 4,478) 1,081,809 18335 99,300 | the aesets of the company. The latter, in-
1880 e ’ ! cluding guarantee capital, were, on the 3lst
0399 P (12 DO SO 12,500] ............ 101,311 8,556 3,466,757 250,054 167,081 | of Decemberlast, $786,572.10, an amount nearly

1 — IR Wil | ] ount n¢
58506220 " g71.101| 216,450 1,435,625 (987,802 713.212| 3772912 4,098,073 250,435,604) 7,645.913/10,644,927 :‘l’l'; ;“%‘i‘?c‘h“ of the company’s liabilities to

. A larger amount of assets is often erroneous-

J. M. COURTNEY, Deputy Minister of Finance. ly supposed to represent & correspondingly




