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be satisfactory to both policy-holders and
directors.

Respectfully submitted,
H. STEPHENS, Auditors.
SHERMAN E. TOWNSEND,A

Hamilton, Feb. 9th, 1889.
ABSTRACT OF FINANCIAL STATEMENT FOR THE

YEAR ENDING DECEMBER 31sT, 1888.
Income.

Premiums....................6193,158 61
Interest, rents, etc................5,545 24
Re-insurance ..................... 15,000 00

Total income................6213,703 85
Disbur8enents.

Death claims and matured endow-
nients .. .. ................. 65,750 00

Dividends to policy-holders......59,870 76
Surrendered policies.... ......... 1,131 28

Total to policy-holders ...... $126,762 04
General expenees......652,465 02
Paid for re-insurance.. 7,836 14

60,301 16

Total disbursemenits........ 8187,053 20
Assets.

Municipal debentures and bonds..$ 47,709 77
First mortgages on real estate .. 28,700 00
Loans on policies ................ 3,055 86
Cash in banks (special and other

deposits) ..................... 53,803 58
Cash on hand.................. 607 19
Advances to agents (secured by

liens) ........................ 7,881 84
Agents' ledger balances ........... 1,242 11
Office furniture................. 1,303 00
Suspense accounts............... 275 02

$144,578 37
Add-

Net premiums deferred and in
course of collection (10 per
cent. deducted for collection).. 14,756 80

Interest accrued..... ........ 1,440 10
Difference between cost and mar-

ket value of debentures and
bonds...................... 4,426 97

Short date notes for premiums.. 1,281 77

Total assets Jan. 1, 1889..... $166,484 10
Guarantee capital subject to call.. 620,088 00

Total resources for security of
policy-holders ............ $786,572 10

Liabilitie8.
Reserve fund (including a claim

waiting proof, $5,000).......... .81,931 08
Sundry accounts................ 125 00

682,056 08
Surplus for security of policy-

holders ........ ......... 6704,516 02
DAVID DEXTER, JAs. H. BEATTY,

Man. Director. President.
Jas. H. Beatty, Esq , president, in moving

the adoption of the report, said:
The report which the directors have the

honor of presenting to you to-day is one which
we may consistently refer to with pride and
satisfaction.

The company's growth has been of that vig-
orous and healthy nature which not only builds
up a strong institution, but will sustain it and
add to its substantial f undation from year to
year.

The amount of new assurances written dur-
ing the year is very large, much larger than
oould have been reasonably expected in the
face of a greater competition than has been
experienced in former years, partly due to an
ilicrease in the number of competitors, but in
a greater measure to a rate of expenditure for
business in some cases which your directors
did not think it in the interests of the oom-
pany to imitate. In this connection I have
pleasure in calling your attention to the com-
paratively small expenditure of the company
to the amount of new assurances, also to the
low cost of mortality and expense combined,
which was less than $12 per thousand for the
average amount of the assurances in force.
The gross amount in force at the end of the
year was $9,930,987.

You will observe with pleasure the large in.
crease in the incorne for the year, as well as in
the assets of the company. The latter, in.
cluding guarantee capital, were, on the 31st
of December last, $786,572.10, an amount nearly
ten times that of the company's liabilities to
the public.

A larger amount of assoe is often erroneous-
ly supposed ta represent a correspondingly


