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Corporation Finance
Canadian Fur Auction Sales First Report-Famous Players Corpora-
tion Presents'Initial Report-Increase i n Consumers' Gas Prices
Justified, State Civic Officias-Grand Trunk Net Earnings Lower

Quebec Railway, Light, Ileat and Power Co.-Earnings
of~ the coxnpany are mnaking an excellent showing. Those
for the first three-quarters of the present caiendar yea.r,
by quarters, compare as follows: First quarter, $165,900;
second quarter, $198,200; third quarter, $233,500.

Whalen Pulp and Paper Mills, Ltd.-The Reliance MWi
and Trading Corporation, of New York, lias been appointed
to take charge of the manufacturing end of the business.
John Bail, who je president of the Reliance company, was
formerly with Price Bros., Quebec, and the securing of hie
services hy the Whalen organization is regarded with satis-
faction.

Loew's Theatres. Ltd.-Two of the five Loew's theatre
colupanies operating in Canada held meetings on December
22 to consider the creation of a new company to b. called
Loew's (Canada), Ltd., with a capital of $5,000,000> 8 per
cent. cumulative preference shares of $100 each, and $15,-
000,000 comnion ehares of $10 each. These were Ioew's Tor-
onto Theatres, which approved of the reorganization, and
Loew's Windsor Theïtres, which, after a stormy meeting,
decided upon an adjournnment until Ttiesday, Decefliber 28th,
ta ovvP tIi, nhb,~in <nnnrtinitv ta more fullv ar.-

power to draw from this fund if the profita do flot warrant
a 10 per cent. dividend. Due to this condition from 1913 to
1920 $437,781i was wîthdrawn fromn the fund.

Canadian Fur Auction Sales Co., Ltd.-Shareholder-s of
the company held their first annual meeting in Montreal on
Deceniber 15, when the report and balance shoot covering the
initial year's activities was submitted. The resuit of the
twelve months' operations, it wae explained, had been ad-
versely affected by the changes in the fur trade during the
period, but an early improvement was looked for and the
future of the company regarded with optimieni. No action
was taken on the preferred dividend, the directors having
come te the decisien to a.wait a clarification of the situation
before anneuncing the usual quarterly payment of 1,Y per
cent.

There was a good representatien of shareholders at tie
meeting, during 'which was disctussed. tie conditions prevail-
ing in the fur market. The opinion was expressed that'furs
would continue in dermsnd, and tiat, notwithstanding the faet
that vpa4ues had suffered considerably from a perlod of specu-
lation, prices would gradually lie re-eetablished. The fur
business, it was peinted out, wae eesentially a Canadian basic
one, and while, like other trade lines, lias been subjected to
the recent depressing influences, was capable of being de-
veloped along highly prosperous line in the. riar future.
The company held a successful auction sale in Mai-ci of this
year, and will probably bold another in Janary.

Famious Players Canadian Corporation.-The first an-

ue ...... 1365,500
JuIy .... 1 1,560,000
Aiugust ..... 1,595,400
September .. 1,6;69,300
Octoer..........1,796,600
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