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T. C. BOVILLE, Deputy Minister of Finance.

banks, and the number and amount of war savings cer-
tificates and debenture stock issued by the ‘department
of finance,”’ says an official statement from the finance
department. i :

The total savings in Canadian chartered banks at
the end of February amounted to $1,300,000,000 in round
figures. For the same month in 1916 the amount was
'$1,100,000,000, and for 1915, $1,000,000,000. This
shows an increase in the savings of the people during
the last two years of no less a sum than $300,000,000.

In addition, nearly 80,000 war savings certificates
have been sold, aggregating $5,500,000, and 5 per cent.
debenture stock aggregating $8,500,000. To this there

should be added the amounts of the two previous war
loans, which aggregated $200,000,000. ‘‘On the whole,
it would appear from these figures that over $500,000,-
000 has been saved by the people of Canada over the past
two years,’’ says the statement. These are very grati-
fying achievements, but the bank deposits have increased
more by improvement in the financial position of indus-
trial and other corporations rather than by actual thrift
on the part of a number of people. !

The town of Truro, N.S., invested $150,000 in the recent
war loan, the business being done through the Eastern Trust
Company, of Halifax. ‘




