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WQRLD-WIDE DF<MAND FOR CAPITAL WORLD FINANCE AND LOCAL FINAC,

ÛWd Coumtrizs Em.rging from Commiercia Lassitude Harvard Professor TellsBes at Ottawa eftI

and New Lands Adopting Modern Eiiterprise n2ational Readjustmnts

<Throughout the warld at the present turne there appears That it is xecessary for bankers to keep u ith
tê be more or less uneasiness as to the money situation, and changes that cvccur throughouti the world, was a rii
in this country partkcularly this apprehiension seemns to have given to the New York State Bankers' Conventionat
assmed a somewhat aggravated form. I do flot believe this tIhis week by Professor G. G. Wilson, piofessor o

condition affords any legitimate reason for auaiety as far as na~tional Law at Harvard University. Even a prospc
w are concerned if we have currency reform. The great change ilay seriôiisly affect buginess, he continued

deadfor funds everywhere is largely due to the extra- recent changes in the 'rates of exchange, the diffclyi
oriaydevelopment tiatis taking place ini a number of the talining Sgold for cirrexit use in Europe, the wide flui

ldco<uifries tht have emerged from commercial lassitude in the great European mo.iey mzrakets had an effecth
into, a stateof remaoekable enlightenment and accompanying out the world.

indstral roress, and ini several new couxitries whose latent "While a generation ago banldng was for the ot
rsucsare bemg openied ta modern enterprise," thias writs national, it is now in an increasing degree iinternatoa,ý1

a wl-informed writer, discussing in a recent issue of the tinhed Professor Wilson. '¶uropeajl bankers oti
Niew York World the montary situation in the United States, that those 'who are concez>ned ini the businiess on ti

adattiuting to Mr. S. R. Guggenheim these interesting the Atlantic are in rea2lity iot bankers at all eas
~vs on the existing woirIdwide de.mand for capital. provncial point of 'view which the foreigner blee.

lii.~v ails i North Amuerica. In proof of bis contnin>
Shoud Hae inpirig Efect.the reluctance of North Aanerican ,Bankers ta.en

v. "~~~The oWd countries that are i»idergoing this transition are Sou~th Ainerican financial undertakingsan mantdn
Chia, aa, In-dia and Morocco, while the comparatively the European bankers have obtained the creain o hs

iP. new nations that are feeling the impulse of this industrial ness. Their latest prýoof is the withdrawal ofA
eluinnov udr way in ail parts of the world are Chili, bankers from the proposed Chinese loan leaving i

?eu Argentina and Bolivia, and Brazil in a Tesspooue to Europeans.
dere heepnig demand for capital is therefore the

9eul f a thorougl wholesale condition, and should have Bneso ot rela
anisiig rather thna restraining influence onfnaca <t Now it can be safely presuxned that soW ce

I!i, c ofidece.The queto we ini Arnerica should ask ourselves group of men as the bançers of North Ainrica P
vowhterw ar <keepig pace w*th this great rhovement an know thelr own business and have. been putting t

whterw are sfiently participating in it eeis Stich a course vvould appeal ta, a novice as en
"The etariary demand for large areouns of capital sound and pralseworthy.

ksnt hwvr confined to the nations 1 have nientioned. "Hwvras the cold country bak, hc a
GermnyEngand, France and others of the Old World nly ith the izesoth im daenigbro,.

coutreS rein hemist f rea idusril ctivity. It is largely passed away adits place ha entaknb
a rthr nplasntcomentary upon the United States siu of som large financa iniuto whc isi t cnrl

atin tat t soud b exortnggold to Eu~rope at a tante and may have other brancehs, s theseceta ns
whe itshaldhavre ample employyment for it at honte. co in llied to other larger batiks. In Euoe n d

Bankersare Perurbed.Asiatic cuntries, the~ process has on on il an
"Foein cunris, however, are ready and willlng to a m hypheating hs oftosaere cOput -

paY7 ad pe cet.for acmodations, not because, as chneara si oecae eyrcn n u
mayofor people here seem to think, that thiey are prepar- reduteto injutrntionrltos

igfrwa-th Great Powers knw that there is ta ha no "Toahr M thestmtec hê benacnpaidb
war-ut ecase tey an mpIo ths mney at hcome at

teris hatjusifythee bnkig aranemets, or because. national unnion, cannot of ourse b nesglecçted y a
i tey ellthei rout to th nw s cunrsa 'bad zirn5e heir buiesis oneof the first t epn 1

baner hae ee sopetub-ed over the constant pltcI Paifie Coast New theP Cete

andmaufctres o that they canach ou't for the, trade mets "Tesitn ftescn fwrdaei
in out Anercaandth Oren tht uroe s pacicaly been to some etn rmErpfo fia n-oooiig h tatcutlno h aii ca eisde

"Teyae onet oliittei anin a Wlte ote -etegetteteo h al wnit etr

encurgeen oly f hedoesictrae hih 0,00000 ineratonl oliic,"headed
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