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BRITISH WOOD MARKET.

There is nothing startling in the accounts given of the
wýood m3-rkct.s of Gre-at l3ritain for tise mnontis past, Thse Timr-
ber Tradvs Journal of Noveiber 5th says; -lThe hopeful tone
of thse Londin market continues,, and iii factL seenis te be
gathering àtruength; tise feeling bellng wýidesprecad that prîces
have touched bottoni, and that if thse mantiy enquiries lead to)
business, a recovery of tise mnarket is iii sighit. With, a fair
winter demnand and ani abscince oif politicai distiirbanlces, we ean
look forward to ain iinproved spring tr;tde." Againi it is saîd
"it is gencrally tlîought that tise position of deals wvill improve
at tise opening of tise year, if s1lippers do neot force selling toc,
early, and tha~t tisere will next seasoii he a good demrand for
battens and boards. This viwreceives confirmation fromn the
fact that already good offers are reporteýd froin the Continent
for Wisitc Sea boards for next yeaýr's shiipiienit. At Cardiff,
"thinigsý are jogging along steadlily." At HlulI and on the
Tyne tisere is plenty cf wocod conung in, but demand is slack.
At Glasgow, "business better of late, and more eniqtiry in tise
mnarket.

Farn.worth & jardine's circular of ist Novemiber hias tise
following front Liv erpool: Aggregate tonnage te this date frein
ail places du ring tise years ig02, i903, and 1904 bas been 434,449,
4,38,924, and 42,5,1551 tons resp)ectivelY, and the arrivais f rom
Canada during October show a reduction. "The market dur-
ing tise past nientislhas shown more steadineas, but otherwlse
there is littie change tc, report. The arrivais have been niod-
erate, but thse dcliveries generally di.sappointing, and stocks are
ample. Values show littie change. Canadian Pine Tumber-
Tise imiport cf waney has becu moderate; tise demand continues
quiet and the censiimiption simail, but values arc steady; stocks
are ample. Square Piine-With little demnand, stocks are sufis-
cieut. Red Pine-Limited enquiMy tise stock is smail, and
prices are.steady. Oak legs f rom Queisce-There lias been ne
import this season, and with little enquiry deliveries
have been dîsappointing; stocks, arc said t» b. sitificient;
values are steady. Rock elm stocks are ligist; values are firn.
Asl-No import, and hitle demand. Pin. deais have arrived
very -freely; tise deliveries have been fair, stocks are toc beavy,
and values are difficuit te maintain. Red Pin. Deals-TIse de-
mand is duli, aud stocks are adlequate. New Brunswick and
Nova Scotia Spruce and Fine Deals.-The arrivais show a re-
duiction in thse mentis, and aise compared witb last year, viz.,
9,32o stds., against 10,640 stds., in 1903; thse deliveries haire
been large, and values show a further slight imiprevemrent but
stocks are stili toc heavy, and it la meat desirabie consiguimenta
sbcuid be restricted. Finie Deais-The demand is very dui,
stocks are large. Bircis--Of legs the arrivais have ke-n on a
moderate scale. The consumaptien bas been fairly satisfactcry,
but stocks arc sufficient, values are iincjsanged. Planks-
There lias been a moderate import, and tise deliveries bave
about kept pace; there lias been more enquiry, values bave im-
proved, and stocks are ligist. Britishs Columbian and Oregon
Pine-There have been ne frcsh arrivais, tise censumrption bas
been fair, but stocks are still heavy; values are steady.»

different parties. in tiine of war tliere is whiat is termed th,
maritime r'isk-danger fromi accidents, collision, and strandiaye
-whicli is distinctly separate froim the risk of capture arr<
seizuire by an etiemy. This class of marine insurance had ij
inception in the conditions arising duriing the seven-year French.
English war of 1757 to 1763.

Lloyds mioved to ?Pope's Head alley in 1770, and in 1;7
removed to the Vresent quarters in the Royal Exchange. Ir
1871 Lloyd's was'.incorporatcd by act of Parliament. Thiis aci
defined the objects of the society to ho: (i) The carrying on ol

the business of mnarin~e insuranice by niembers of the socictyý
(2) the protct~ion of the interests of inembers of the socicty jr.
~respect of shipping, cargoes, and frcights; (3) the collectior,
publication, and diffusion of intelligence and information witli
respect to shipping, The corporation of Lloyd's and the corail.
mittee of Lloyd's, who are the executive body of the corpor-
ation, and the secretary of Lloyd's, have practically nothing tq
do with marine insurance iii the way of taking risks or payinjý
loases. Their duity in this respect is to afford marine insur.
ancc brokers who wish to effect insurances a place of mecetian
with those who undertace thse risks.

DR~Y GOODS.

A correspondent in Chemnitz, Germany, of the Dr:y
Goods Econonnist says that most manuifacturers of glovee
are complalning; only a very few report satisfactory biasi.
ness. 1'rices of gloires have been getting lower for the lasi
two mnonths, wages having fallen off, If the market shoulÉ
pick up, however, these waill accu go back to their formel
place. Buyera will do well to place their orders at once,
The goods could then be made up with the proper amnouni
of care, which ccuid not b. thse case if the ordera came i
late. Thse Milanese hies and Berlin gloves with two claap,
are sclliug well. Oine-ciasp goods are not taken s0 freeiy as
iat season. Sorne ordera for siik gloires have iately beer
placed, but thse dlemand for these is flot nearly so large a.s
it was hast seasoni. Manufacturers are now preparing theil
faîl lines. Wlsat is going to be the Ieading article is stili
difficult te say, but as several cuquiries have aiready bee
made for kuit gloires and ringwoods, it is expected that theas
will be better than they were Iast winter.

A report f rom Boston says that the situation in wool
continues tc, increase ini strength, and prices have again ad-
vanced. With the steady diminution in supplies caused by
the constant demand and large purchases made by the bij
ccnsumers, thse excitement in the mairket shows no abate-
mient. t hias, in fact, iucreased since our hast report, th4e
demand for certain grades of stock consîderably exceeditsg
the available supply. This is especially truc of inediurni
clips and quarter and tbree-elghths blood graded wools,
There is no question, if stocks of this ciass of wool had beeti
readily obtainable at preirioushy quoted prices, that a much
harger business than we arc able to report could haire becsl
accomplished. The speculative tendessey annong dealers has
apparently increased, and a larger portion ojf thse business
donc ini tise past week hias consisted of swapping amonE
dealers tisan lhas hitherto, been tise case. The great bulk ai
the purchasing is stili 4osse by~ consumers, but Propor.
tionately there is more iseig donc h thie dealers, especial1)
iii scouredI wobs.

The market for yarns in the Stat<es durinig thse pasi
week was more active tisai it lias been for sc>me tipie, anc
every spinner and dealer is confident that. by thse middle o:
Noveniber normal conditions will prevail. In fact, thse prie(<

is the only check t» a normnal voalume of business at tht
presenit time. Undoubtedly tihe condition cf the fabri4
mnarktis responsible for the inipetus, and it is also certair
that buyers of thse llnishçd pro4uct are seeldng te purchasi
a supply at prices lower tlian thse manufacturer can, witi

safety ta binsseif, grant.~ Thse pressure on thse miantfac
turer for lower prices is~ reftedted in the yarii market whet

the manufacturer seelca to buy bis needed suppiy of yarn a

figures tisat wll not yiehd thse spine a ne~w dollar for ai

old one. Sons. fev manufacturer5 hve tk orders at suc]
prie.. tisa! they are able td pay thea price and then remaz


