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first-olass, 48 second-class, and 7 wooden boats;
also 4 first-class torpedo boats, ordered to be built
by contract since Jan. 1st, 1884, Therearealsotwo
third-olass ornisers not in the sea-going liat, but
whish might be repaired, and 11 composite gun-
vessels that might be repaired at a comparatively
small cost for coast guard service.

ErzorrionaNs oontinue to be troubled by im.
perfections in underground wires. The officers
of the Brush Electric Light Company are afraid
that their system of underground wires, which
supplies most of the lamps on Dalaware avenue,
in Philadelphis, will prove a failure, although
they have not yet given up all hope. The wires
require constant repair, and even with the most
eareful suspension, frequently give serions
trouble. The English insulated wire, wrapped
in & bituminous composition and covered with
ootton oloth, making & half-inch oable, is used.
It is placed in a trench, in which a layer of sand
is deposited to receive it, the trench covered
with dirt and the pavement placed over it. No
serions inoonvenience to oustomers has resulted
et from the imperfeetions of this system, which
has been guaranteed to the company. If after
o further trial the defesta eanuot be remedied,
the wires will be strung on poles and the Eng-
lish insulsted wires taken mp. The dificulty
with the wires is an imperfeot insulation and the
oconatant liability to leak, the electricity being
inducted from the wires by the earth.

Mz, Arxins, assistant general superintendent
of the Milwaukee and St. Paul Rulway, died
says Insurance, and the telegraphio account of
his funeral closes with this suggestive announce-
ment : *‘He oarries an insurance of $35,000 on
his life, all of which goes to his family ; other-
wise he leaves nothing. His fortune has been
swept away during the past few weeks by un.
fortunate speculation.” It is such instances as
this, and they are happening every day, which
demonstrates the superiority of life insurance
over every other form of investment
for the proteotion of the family. One of
the New York Life examiners writes :—
T expect to take out some insurance soon with
the company. I never thought I needed any
until lately ; thought I had sufficient means to
fake care of myself and that my family would
not suffer should I die; I bluffed off all agents,
told them I wasa poor risk, and so forth. A
few months ago I lost the best share of my
means through forgery perpetrated by relatives,
and have the conoeit taken out of me. I now
hasten to dothat which I should have done long
8go. With a life insurance polioy I think I shall
be more contented and happy.”

Lupger Briumzaamp, who commenced s
small grocery business at Farnham, about a year
and & half ago, is already in trouble, and has
made an assignment. He owes about $2,000,
sssets some $800 less.——Louis F. Roy, in
general business, at 8t. Felicien de Chicoutimi,
hag applied for and obtained an extension of
four, eight and twelve months, Ho began busi-
uess in 1880, with a oapital of about $2,000, and
in said to show a fair present surplus.—H.
Guillette, of Bodford, has been doing & general
store business there for a dozan years or more.
Latterly he had been oarrying quite a stock,
but has not apparently met with a proportionate

of sucoess. For more than a year past
there have boen complaints of his slowness, so
that the annouacement of his sssignment does
not create muoh surprige. Liabilities not yet
Ascertained.——The following compositions have
been ithi o past ten days:—
Aumd'%?;f:: .‘,’2.‘.’2‘:11 t:ltorl:a, Capelton, has
Settled at 40 cents on the dollar; Z. Jolieweur,
has oompromised the liabilities of Jolicear &
Frere, dry-goods merchants, Montreal, at 40
Sents on the dollar; Joseph Courtemanche, of

Shambly Canton, is offering 25 cents on the
dollar ; Bogue, Brault & Co., wholesale fancy

Yy , Montreal, whose failure we have
“""'r?.'nm.-musomu.

Tax trustees of the estate of Mosars. D. Mor-
rice & Co., of Montreal met last week in $hat
city. That firm had already met two out of the
four instalments of $330,000 each upon the ex-
tension granted them in November last. An-
zious though the firm was, and strenuously
though it had worked to pay in fall at maeturity,
this was found impossible, owing to the condi-
tion of cotton mill ehares, which they ocould
either sell nor negotiate, and to the slacknees
of the snmmer's trade. There was a fall attend-
anoe, Mesars. E. J. Clouston, J. H. Plummer
and W. J. Ingram being present on behalf of the
bank, and Mossrs, A, F. Gault and W. J. White-
head on behalf of the manufasturing companies
interested. We now learn that a settlement of
the affairs of the firm was made upon the basis
of their being relieved entirely of the fourth pay-
ment. The third paymont, which falls due
upon the 19th inst., smounting to $380,000, is
to be met in full by the firm on the condition
that it be relieved altogether of the fourth pay-
meat of $330,000. This proposition was acoept-
ed bythe bank and by the large joint stock
companies. The lose of the banks by the settle-
ment with Messrs. Morrice will be about $180,-
000, leaving $150,000, for which the different
mills will be held responsible by the banks and
which hold their bills for the amount. There
are thirty-six mills interested.

A ———

Brrron Lirs Assoration, Liurrap.—At a gen-
eral meeting at the offices, 429, Strand, on J uly
17th last, the eighth annual report was presented.
It stated that the direotors had received 776 pro-
posals for assaring the sum of £236,254. Of
these 239 for £77,327 were not oompleted at the
the time of closing the books; but 514 policies
were issued, assuring the sum of £5,058 2s. 7d-
The total year's inoome amounts to £24,023 8s,
7d. The olaims for the year had besn twenty.
six in number on twenty-eight polioies, amount-

ing with bonuses to £7,830 8s. 10d. The fands
in hand had increased to the sum of £54,396
153. 7d., represented by investments of first.class
charaoter. A dividend of 5§ per oent., on the
balance of the oapital was deelared, free of in.
come tax, out ol which an interim dividend, for
the first eix months, had already been paid.

T ——————

—A proposition having in view the reduotion
of the stock of pig iron in the United States
comes from George H. Hull & Oo., of Lonieville,
Ky. That firm addreseed several of the furnace
proprietors in the South asking if they approved
of and would unite in an agreement to bank up
their furnaces for three or four weeks, provided
the majority of the farnaces in the United
States would join in the movement. The re-
plies were all in the affirmative, and from this
has sprung the present movement looking to the
banking of all furnaces in the United States for

a period of four weeks, beginning September 1
and ending November 1, 1884.

Leading Wholesale Trade of Toronto. B

Fa.ll,_1884.
WHOLESALE MILLINERY

=" TRAVELLERS now on the
ROAD with a FULL LINE of
Samples.

JAS. BRAYLEY & CO.

‘9 &11 Wellington St, East,
TORONTO.

Leading Wholesale Trade of Toronto

BRYCE,
McMURRICH & CO.

e boods
MERCHANTS,

34 Yongs st, - TORONTO.

EBY, BLAIN and GO,

Importers and Wholesale Grooers,
FULL B8TOCKS

Sugars,

Teas,
Coffees, Tobaccos,

General Groceries,

Which will be sold at bottom figures.

EBY, BLAIN & (O.,

Cor. FPRONT AND SCOTT Sts., TORONTO
- BERTRAM & CO.
(eneral Hardware & Iron Merchants;

Warranted Cast Steel. Iren Beller Plate.
superier Spring steel. Steel Botler Plate.
Extra tire s:::l. Beller Tubes,
Warranted Plow Steel Netst & Oap Screws,

Warranted Pocket Cutlery, stamped Bertram
& Co.; Nick-] and Eileotro-Plated Spoons
and Forks; Disston's extra lﬁflo
8aw Files; Bertram's Superior
Maochinists Files,

Dissto 1's Oiroular Gang & Shingle Saws.
Disston’s Hand Saws, complete line,
Alexander & Bro. Pure Qak Tanned Leather
Belting.
New gz‘;k Belting & Packing Company Rub-
ber Belting.
Special prices to the trade on application,
BERTRAM & CO., 114 Yonge St. Toronto.

McPhail, Howat & Co

~~MANUFACTURRRS OF—

Furs & Inmitation Lamb Goods,

Dealers in Raw & Dressed 8kine,
—Importers of and dealers in—
ENGLISH, FRENCH,
AMERICAN & CANADIAN

Stiff and Soft Felt Hats and Btraw
Goodas.

McPHAIL, HEWAT & CO,,

44 Yonge & 3 Wellington St., W.
TORONTO.




