
'Ir M F1VIONETrARnYl Ir4ES

Adv.atjisin Dq.eiaa.. Miodih.
bgANquFaGTUp.R. wEroLE8A.UM

XzTÂILJa, CLXXX.

Would a frec sample copy of the publication

AD SENS£
Intcrest yen ? W. can truthftly answer for
yen ý YES."

A postal c»At will brlng lit,

Ta its thouisands of accasional rea4ers we
we will saythat thus MODERN. FAULTLESS
EXPONENT 0F ADVERTlSING JOUR-
NALISM 19 publîshed in CHICA.GO, ai 8
RECORD HERALD BUILDING. ls thon-
sands of regalar readers nccd no Information
on tus point.

The subscription price la 1.00 thc y car and
tic PREMIU M OFFERS on tii. sido will b>e
cf mach interest te yon If you have an office
or a store.

Ail samplo copies are equlpped wîth the
egulatlon subscriptlon blank.

National Banker
84 & 86 La Salle St.,

ShSao, Illinuois.
A journal of national circulation. Is

read by bankers, capitalists, Învestors,
retired merchants. If you want to
reach a good class of buyers and the
moneyed and investing public, advertise
in the National Banker. Sample copies
free. Advertising rates on application.

huIl t te circlatlon of all the eewsapoms
iltells the, circulations ccrectly.
JUS. revis"d &M reimaed tour flnsiesa syeur

Price IMve Dolletr.
Ddhtvero4 Cafflage Paid.

GEORGIE P. ROWELL & CO.,
PuUse Amortca

le SMUC STENBET. mI& TOPK.

: I Great BritaÎn 
THE

MONETARX TIMES i8 rep-
resented by MR. W. H.
BoFFEY, 44 Ficot Street,
London, E.C.

is diflicult te assign a reason fer this
v,ýceptionaI state of things-some are of
opiniion that it is owing to, political un-
rçtt while others think that the gold

di.oeiata Dawson led to, an infla-
tioi. ai ths points, fromn thse after
effects of which they are now suffering.,
Whatever may be tbe cause, there have
been failures ini Victoria, and 1 deeply
regret ta say tiat by one of thern our
bsink lias sustained a serions loss, one
of our oldest cnstuners having been
conipelled ta make an assignmnent. nie
persan te whom 1 refer has been long
resident in Victoria, and has always been
regarded most highly amnongst the cote-
mercis! cornmunity. He bas throughot
dealt with the batik with apparent frautk-
titis. and bas submitted to the bank<
staiteiiielts respccting his affairs which
are niow pre'ved to have beeti absolutely
1h titieus. When the assignmnent was
mtadle, il was found that for ten years
1)sm tuie books of .tcccuint liad not been
properly kept, and il has beeni necessary
for the assignee 10 bring in a coilder-
able~ staff of book-keepers jei the hope of
bLý(iig able ultimiately to unravel the

ta.le tate cf' hi,; affairs
Whep speaking about the accounts, I

thmt 1li I hquild refer aRain to tie
dininishied profits for the hatf-year, anid
te thie steiallcr appropriation te the re-
-eve fusnd. This loss is tie reasce for
botli tose disappointing resuilts. Hiai il
liot been for this Iess our profits wouild
ha've equlellld those of the correspond-
inig period, anid the amount transferred
te th ere fuind would have beent

2i;.oo itnstîesd of ;1.ooo. Under the
CirCulnstanes, which 1 have described te

you~crcui taneswhidh demiand and
are rceeivînig the cJosecst investigation-
itl. imps. bl t say whlat our ultimate
Ioss mnay prove to be; but il wilI at least
bc, a, -itisaictioii to vn, if there cati be
nny satisfactioii iii btch a, wretched tale,
te kniow that whatever the los. reay bc
it is ffflly provided for-, and you neeti be
under no apprehiensien so far as this as-
ccut is conicerneti that there is ausy
fither dlisalpCintmei(nt ie store for yen.
i wuish that 1 could speak more
Ihîpefuhly respectinj business i
Victoria, geuierally, bat aI the
p:reseuit tine there is no dotait a
feeling cf uneasiness in tisaI place antion thv Pacifie Coast. I have spoken ta
you about onie failare becanse we have
orly suffered by that orpe, bat there have
been otfiers, and WC kîuow hmw con-
t;îgious Ibis state cf thînigs becounes. I
cari ely assure yen thal wve are wel
blid streuigly represented at liat point
by a mantager who is exerting ima'If
t<o the au1nost to safeguard the iuterests
ùf the bank, and le wiom WC have comn-
plitte conifidence.

l'roceedixne northwards t0 Dawson
Ciîy, il will interest yen te know tiat we
have done a conbiderable business in tie
expert of gold, and that our geileral
banking 1basiness is satisfactory. The
Gicverenment estimnate of lie amnourit cif
gold shipped f rom Dawson durieg tie
year is $23,oow,000; but our Dawson City
manager, who is now at homne on vaca-
tien, tells mee that hie thiniks tiese figures
exceed tie actual total, and that there
has been an ieaccnracy in lie figures is-
sved by tie deparîment. Tiat, iowever,
is flot important te, us new; we are net
se mach concerned with lhe amnit of
gold tiat bas been brongit ont as we are.
with the amoaint which is lefî in, and
upon wiich aioe tie fulare prosperity
cf Dawson Cite depends. As te tise
future life cf tie goldfields, I notice liat
tie epinions cf experts who have visitedl
the place and trade their observations on
tie spot difRer widely, and yen wii net,
therefore, expect any opinion at ail freont
me. I will only say this, liat WC do net
expecl te sec any increase je lie outlt ,

and that-îf the exports of gold continue
upon the present scale, WC shall be con-
tcnlt.

Last summer our general imaniager.
Mr. Stikernan, visited this Counitry. and,
althiough hie was only, here on furlouglh
and net upon the business oi thse batik,
xve liad the great advantage of miany in-.
terviews with hlm, whîin were mc1st
valuable tu us. 1 do flot think that 1
hav e any further observations to oie
tipon the report and accouruts, iiid 1
thtrefore, beg tu move that they be
adopted, adding that 1 shail be happy to
r eply ta the best cf My ability Io auny
tîsquiries whîch you niay wish to put t,
file.

Mr. Henry R. F raser seconded the
inotion, wbich was then put anid carried
1unanilnously.

The retîring directors-Messrs R
Lubbock, 1-. R. Farrer and E. A. IIoare
--were unanimously re-elcîed, and Mr.
Edwiti Waterhouse and Mr. Georgt
Siieath werc reappointed auditors.

An ext raordinary general meeting was
then held. Mr. Hoare again presiding,
ait which Mr. Maurîce G.lyn was electesi
a 4lirector.
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