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adding that tie condition of our prosperous
aflùirs is largely ilue ta the prudent inaiage-
ment of our Cashier. Althuighî the Directors
render ail tie service in their powevr, and I
wrish ta acknowledge [iat iiicli valuable in-
formation lias been constanitly furnished by
memnbersof the Board, yet lpon the Cashier
the working out of ail business details devolves,
and I ai sure the Directors vill join mlle in teia
statenient tiat Mr. Thomas lias devoted hiiself
in a moast praiseworthy InnIIler ta the duties
entrusted ta his ciae. I liow Imove the audop-
tion of the report. Aiy further inforimiation
desired will be furiislhed by [lie Cashier.

The report wras adopted lluniiollisly.
Mr. F. W. Tnoî.s-I have drawin up a

memorandum OF information whichi I thou01ghît
it w ould be desirable ta submait ta the share-
holders at this meeting, and wijicl, with your
permission, I will rend. It will throw saom
liglt upons the nogotiations which have been in
progress betwveenî the Mechanics' Bank and

tbis Bank. Te statement is as follows :

Silice the unfortmiate suspeilsion of tle Me-
chanics' Bailk. the purchase of its prliises by
this Bank hitas beai variously commented upon,
and many inacc«racies in relation thereto have
from time tu tine appeared ili tlia daily palers.
These we should bave corrected lId înot tlic
tine for Our aninal ieeting been so tiear at

baud, whicli we ieemneid the litting occasion
for placing the transaction in its proper liglit
before yau and tue general publia.

As briefly ls possible I piiripose relating the
circumstances enîding in' the puîrchase, nud
afterwards it will be my abject to dispose of
the charge of undue preference vlicih has been
alleged against is. At intervals in tle past
twelve monts the aialgamnation of tie
Mechanics3I' Bank with this Baik vas discussed,
and I believe I an warraited in saying tiat
the proliosition received almîost inaniîiious
approval, but no steps were taien tO bring it
about until ifter it was subiitted ta the share-
holders of the Meclanices' Balik at their annuil
Mneeting in July last.

Negotiations than progressed, and several
points were agreed upon, the most prominent
being the assuption of ti Mechanics' Bank
premises as an asset of SIOO,ooo. This part
of the proposed arrangement wvas carried into
efrect. Considerable delay here occurred,
avaiting the production of the balance selet
,and other statements essenitial ta a valuation
of their ailier assets, and it was in endeavouring
to obtain thSee tiat [lia existence of a serious
defalcation ras discovered. This convinced
or Board that amalgamation with [lth le-
chanics' Bank could îlot be entertuiaied. In
substitution for it, [lia assumîption of their
assets and liabilities was considered, and isstill
undisposed of. Our iniconiig Board will no
doubt be governed in their deliberations tlere-
on by a due and full regard for the interests of
this Bank.

Now, with regard ta the alleged undue pr.e-
ference :-At the tie negotiations for amalga-
mation were oiened, Ira iere unlder advances
ta the alechanics' Bank about $z5o,oo, wiiich
was, however, amply secuîred by good bills
receivable ta the extent of about S75,000. The
indebtedness varied from day ta day, down ta

the closinîg of tlia doors of tle Bank, but at no
tile have we ever been insecired for a single
dollar. b link i proper ta take this oppor-
tunity of replying ta ranolier baseless insinua-
tion, riz., " That tle Molsons Bakti received
usurius rates uponi their advances ta the

Nechanics' Bani. Tis is litterly writbout
justification. For years lia rate charged was
onily 6 per cent i it never exceeded 7 lier cent.
outil a fe i monis past, and thon it wvas limiteid
ta S per cent.

I am convinced tliat the average rate for sir
yeias lias ben wihiiii G.; per cent. This liberal-
ity mlay savour of bad banking, ioney being
worth what it will fetch, but it exoiicrate us
froi tle charge of usury, or taking advaintage
of our neiglbours' necessities, (Aipplause.)

IIon. MIr. Justice DAY-Geitlemii, a reso-
lotion lias been pl aced in Imiy bauds whiclh I
have tlhe holnour ta move. It is certaiily rith
IL feeling of pleasure tînt I do so, lit tie testi-
imiony which it bears ta the worth of a Ilailnl for
whom i liad great respect, miingled wvith ut iel-
ing of iielancholy, conîsidering tlie occasion
wlilh renders it iecessary. The resoltiioi is
to this effeact:--"Thiat thec shareholders desire
to place ona record their high relise of the
services rendered to this institution by its late
Presideit, Williail Maison, Esq., on of the
founiders af tie Bank, and whlio through so imany
yeairs discharged te i duties of his position witi
untirimg energy. " They consider [lte deatl of
Mr. luison not oily a great loss to this Bankl,
but to tlia entire coiilî uinity in wvhichli lia ived,
snd they unite withi the Directors in thua resoiu-
tions transmitted to his family by them ou tle
occasion of his lamrnented eiati."

Mhr. W. D. McLuEiiN-I beg to love the
following resolulioti:-- Thiat tli thanks of [hue
Shareholders are due and are lereby tendered
to the President, Vice-Presideit and Directors
for their management of the Bank during the

past year, and that.the President be requested
to accept the sumin of threr thousand dollars."
I dou't think, gentlemen, itl is necessary for
tie to say aiything. I thinhk [lia statement
whichi lias been rerd lucre to-day is amply
sulicient to justify the resolution which I have
the honour to propose.

lr. 0. Roy seconded the resolution, wiihi
wras carried unatiimously.

At 4 o'clock the Scruîtineers reporteid that [hie
old Board was re-elected as follows:

JoHN iOLSoN, Tuos. WoRMAN , EunultilM
liuos, Tuos. GRA.i, T. J. CL4XrON, R. W.
Stim'miîRD, fioN. D. L. MACPHERSON.

After a vote of thtanks had been proposed to
the Chair, thie meeting adjourned.

Iimmediatelyafter a meeting of the nr Board
of Directors was herld, at which Mr. John Mol-
son wis re-elected President, and Mr. Thomas
W orkman, Vice-President.

WHY MEN FAIL.

The Rev. Dr. Hall delivered a lecture on this
ubjet rncently which ot renadrs vill not be

sorry that we reproduce. le deals with lie
word Il FaiPi-not in [hie sense in irvhich great

banking institutions or other commercial en-
terprises fail; for nearly every onle who gets a
newspaper bas a theory on that subject, more
or less exact. ,We do rot enter pon it. Yet

there are tvo things thiat ive think ouglit to be
kept in lind, il, iltigation of censure on filing
hiouses. Oe is, that while great business
men prosper, or seein to do so, inless indeed
they are n0 toriou'sly unscrupulous and offensive.
ly dislionest, the genieral conimunity does not
frowii on tiema. Tleir inthods tliat appear to
succeed are " enterprise i" their iethods that do
lot succeed are '" speculaions."

Whenl we hear any fu ent Pliarise of [lit
Exchange denounce the wvild doings of soie
fillei operaor, We cannot ielp aisking nrtifaiy,
andi perhaps wve ougit to aski audibly, "l My
dear sir, woiuld yon have refused an invitation
to diinier froi tnt, gentleimain ? Would you
have rut him at a club? Would you bave
refused a sent witiilm a a Board ? Would
you not have thouglit it rather a feather in your
cap t be able ta drop the information incident-
ally tlat you were associated vi the Hlia ouse of
- - ? Dii you not flce raller pleased ta be
at the consultation, or tie colmnittee, when tt
bead of it was in the chair, or Sat beside you ?
Did you itter or indicate on tiese occasions,
by word, or look, or sigin, your Iisapproval of
those " wild-a''t" operations whici you n1ow
denounce ? Tienî, if yoi did nol. mîy dear sir,
be more mîîeasured il your lanîguage wheu tu
bouse is down. You may bo next; you know,"

The second thinîîg is, tint if there is guilt in
thrse cases, it is not al on 1ie Side, as a nule.
A smart mîan oflers mie a share in an enterprise
that is to pay nineteeu per cent. per annoum,
certain, andi a boinus ta be determined every
half year. The prospectus is lovely, and the
oily thing required is money to lie iivested. I
find it ihard enuugi ta keep tie balance in my
favor at the baik, where [li managers are "old
fogy," and will fot promise me more [itan six or
eiglt per cent. lere is a nice thing--nineteen
per cent. surei and it is so simple I Photographia
albums to be manifactured for teic Digger In-
dians-the thing ci be. don cleaply Eist,
owing ta reduced wages, and in thie West there
is absolutely noa competition-an agency in the
Yosemite valley ta dispose of theim-cai any-
thing br nicer? Albums, I kniow are ciap in
the East, alinost a drug in the stores, and cer-
tainly it isi good thing ta introduce art, cul-
ture, and refinement among the Digger Indians.

Sa t invest. Now wien the scamp reports, (if
lie ever does report,) [hat, contrary ta all ex.
pectation, lia Diggers did not pay it higi price
for Albums, nd that the cost of. living in the
Yosemite iad swallowed up [lia capital, tlie
assets consisting of two iundred and forty-nine
Albums, eiblazoned with thle Digger coat of
arms, I get into a fury and wisied tiat the
Diggers lad killel and eatfe him. Now am I
not very unresonable? I believed lite man,
isted ta be rich, becane a partner in [lie
sche, and ha.ve no rigit to consign my col.
leaguee to exclusive infaimy, because the photo.
grapiei art is still unappreciated among the
Digger Indians.

But we speak of the cases in which indivi-
duals choose a calling in life and do not suc-
ceed. An exact idea on the subject would
liell us ta ilist, and often a moro cbaritable

estimate than we form, of sncb însuccesfil
followmen.

.Poor health often bars success. It weakens the


