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THE PRESIDENT OF THE UNITED STATES ON FREE
TRADE,

In the Message with which Mr. President Polk opened Con-
gress, we fin’ considerable space devoted to the consideration of
the new Tariffy taken in connevion with the recent commereial
changesin England. The remarks of the President on this subject
are so important that we give them at length. It is scarcely ne-
' cessary to point ont that, with every apparent desire to be a Free
Trader, the President is forced into some inconsistencics. His facts
do not agree with his arzuments: the former are far from being as
liberal as the iatter.  Thus, whilst he lays it down as a principle
that the trne objuct of duties is to raise revenue, and repudiates the
idea of affording advantages to favored classes, he is compelled to
admit that the effect of the present tarif is to raise the price of do-
mestic manufactures ““to more than onc-third of the value of the
imported atticle, and in some cases to alinost one-half its value.”
That such a duty is within the ¢ revenue principle” we think no
one will attempt fo assert; nor is it a matter of surprise that, with
such advantages, manufacturers should be < making greater profits
than can be derived from any other regular business.” It is rc-
markable, tor, that whilst apparently approving of the existing
tarifl, and referring to it as something with which the country will
remain satisfied, the President points out with much force and truth
what has heen the effect in Eagland of pursuing an exactly sim:lar
system. The argument is so pat that we cannot help suspecting
that the President intended itshould have a home application, In-
deed, the whole tenor of his remarks leaves the impression that he
was arguing against conviction, and that his facts were selected
l rather to show the absurdity of ¢¢ profection » than that it is ne-
cessary.

The following is the portion of the Message to which we
refer :—

The Act passed at yaur late Session, ¢ reducing the duties on Imports,”
nnt having zoue into operation until the first of the present manth, there
has nat been time for its practical eect upnn the revenne, and the busi-
ness of the cauutry, to be develuped. It i< not doubted, however, that
the just palicy which it adopts will add lacaely to our foreizn trade, and
promote the general prosperity  Although it eannnt be certainly fareceen
what amount of revente it will yield, it is estimated that it will exceed
that produced by the Act of 1842, which it superseded. ‘Fhe leading
principles established by it are, to levy the taxes with a visw to raise re.
venue, and to impose them upon the articles imported according to their
actual value,

The Act of 1842, by the exaescive rates of duty which it imposed on
many articles, cither totally excladed them feam importation, ar greatly
reduced the amount imparted, and thas diminished in<tead of pradacing
I revenue. By it the taxes were impased not fur the legitimate purpose of
raising revenue, bat to atford advantages to favoured classes,* at the rx-
pease of a large majrity of their fellow.citizens.  Thase emplayed in
agriculture, mechauical pursuits, comumerce and navigation, wers compel-
led to contribute from their substance to swell the profitss and avergrown
wealth of the comparatively few who had invested their capital in the
manufactures.  The taxes were not levied in proportion to the value of
the articles upon which they were fmposed ; but, widely departing fron
the just rule, the lizhter taxes were, in many cases, levied upon articl s
of luxury and high price, and the heavirr taxes on those of necessity and
Yo price, consumed by the great mass of the people. It was a system the
inevitalile effect of which was to relieve Livoured classes and the wealtby
few fram contribating their just proportion for the support of government,
and to lay the burden ou the labour of the many engaged in other pur-
suits than manufactures.

A system so unequal and unjust has been superseded by the existing
lawy, which imposes duties not for the benefit or injury of classes or pur-
suits, but dissritutes, and, as far as practicable, equalizes the public bur-
dens among all classes and accupations. The favoeured classes, who,
utider the unequal and unjust system which has been repealed, have
heretofure realized large profits, and many of them amassed larse furtunes,
at the expense of the many wha have heen made tributary to them, will
have no reaton to complain if they shall be required to hear their just
propartion of the taves necessary for the support of Government. So far
from it, it will be perceived by an examination of the existing lavw, that
dircriminations in the rates of duty imposed, within the revenue principle,
have been retained in their favor. The incidental ald against foreign
competition which they stild cujoy, gives them an alvantagze which no
other pursuits possess; but of this none others will complain, because the
duties levied are necessary fur revenue.  These revenne dutics, including
freizhts and charges, whoeh the jimporter must pay before he can eame in
competitinn with the hane manufacturer in our markets, amount, an
nearly all our leading beanches of manufacture, to more than one.thicd
of the value of the imparted article, and i some cases ta alimast ane-half
its value.  With such advantages, it Is not denbted that our demestic
manufactures will continue to prosper, realizing in well canducted estab-
lishinents even greater prolits thao can be derived feom any other regular
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business,  Indeed, so far from requiring the protection of even incidental
revenue duties, our manuufacturers in several leading branches are extend-
ing their business, giving evidence of great ingennity aud skill, and their
ability to compete, with increased prospect of success, fur the open market
of the world.  Domestic manufuctures, ¢o the value of several millions of
dollars, which cannot find a narket at home, are annually exported to
furclzn eountrice.  With such rates of daty as thase established by the
existing law, the system will probably be permanent; and capitali ts wio
have made, or shall hereafter mnke, their investments in manufactures,
will know upon what to rely.  ‘The conntey will be satisficd with these
rates, beeause the advantages which the manufacturers still enjoy, result
necessarily teon the collection of revenue for the support of Governs
ment. Hizh protective duties, from their unjust operation upon the
masses of the people, cannat fuil to give rise to extensive dissatisfaction
amd complaint, and to constant efforts to ciange or vepeal them, rendering
all investinents in manufactures uncertain and precarious.  Lower and
more permanent rates of duty, at the same time that they will yield
to the manutieturer fais and remunerating profits, w il secuce bim agaitse
the danger of frequent changes in the system, which cannot tail tv ruin-
ously affect his iuterests.

Simoltaneonsly with the relication of the restrictive policy hy the
Uoited States, Great Britain, from whose example we derived the sys.
tem, has relaxed hers.  She has moditied her corn laws, and reduced
many other duties to moderats revenue rates.  After ages of experience,
the statesmen of that countey have been constrained, by astern necesuty,
and by a pu!** - apinian, having its deep foundation i the sufferings and
wants of impoverished millions, to abaudun a system, the etfect of which
was to build up immense furtanes in the hands of the few, and to reduce
the libouring millions to pauperisin awdd misery.  Nuarly in the same
ratio that 1ibour was depressed, capital was increased aud concentrated by
the British protective pulicy.

The evils of the system in Geeat Britain were at length rendered in-
tolerable, and it has Leen abandoned, but not wichout a severe strugsle on
the part of the protected and favoured classes to retain the unjust advan-
tagzes which they have ao lony enjoved. It wag to Le expected that o ai-
milar straggle would be made by the same classes in the United States
whenever an atteinpt was made to modify or abulish the same unjust syse
tem here,  The protective policy had been in operation in the United
States fur a much sharter perind, and its pernicious effects were not,
therefure, so clearly perceived and felt,  Luough, however, was kuown
of these effects to induve ity repeal,

It wonld be strange if, in the example of Great Britain, our principal
foreign customer, and of the evils of a system rendered inanifest in that
country by long and painful expericnce, and in the face of the immense
advantages which, under a more hberal commercial policy, we are al-
ready deriving, aml must continue to derive, by supplying her starving
population with fand, the United States should restore a pol.ey which she
has been compelled to abaudon, aud thus diwminish her ability to purchase
from us the food and other articles which she so murh needs, and we s
much desire to sell. By the simultanenus abandomment ot the pratective
policy by Great Britain and the United States, new and important mare-
kets have alrendy Leens opened for our agricaltural aud othee peoductss
commerce and navigation have raecived a uew impulse; labour and trade
have been released from the artificial trammels which have so Joug fete
tered themm; and to n great extent recipracity, in the exchange of cnmo-
dities, has been intraduced at the «samne time by both countries, and greatly
for the Lenetit of both,  Great Britain has been furced, by the pressure of
ciccumstances at e, to abandan a pulicy Which has been upheld for
ages, ad to open hier snarkets for our immeuse surplus of bread-stufis;
and it Is confidently believed that other Powers of Europe will ultimately
see the windam, if they be not conpelled by the pauperism and sufferings
of their crowded population, to pursue a similar palicy.

Qur farmers are more deeply interested §a maintaining the just and Ji.
beral palicy of the existing law, than any aother claws of our citizens
They constitute a Lirge msjority of our papulation, aud it is well known
that when they prosper, all other pursuits prosper also.  They have heree
tofure not ouly received none of the bounties or favonrs of Government,
but, by the unequal operations of the protective policy, have been made,
by the burdets of taxation which it itnposed, to coutribute to the bouuties
which have enriched others.

When a foreign as well as a home market is openrd to them, they must
receive, as they are now receiving, inereased prices for their products.
They will find a readier xale, and at better prices, for their wheat, four,
rice, Indian corn, bLecf, pork, lard, butter, cheese, aud other articles, whica
they produce.

The home market alane is inadequate to enable them to dispace of the
immense surplus of food and other artiddes which they are capable of pro-
ducing at the most reduced prices, fur the manifest reason that they ean.
nut br consumed in the country. The United States can, from their
immense surplus, supply not only the bowe demand, but the deficiencies
of foad required by the whale world,

That the reduced production of same of the chief articles of food in
Great Britain, and other parts of Uurope, may have contrivated to ine
crease the demand for our Leeadstoffs and provisians, is wot doubted; but
that the great and eflicient cause of this increased demand, and of increaced
prices, consists in the removal of antiticial restrictions heretofore nposed,
is deemed to Le equally certain.  That our exports of fond, aleeady in.
creaserd and increasiey bevend former example, under the mare liberal
policy whii's has been adupted, will be vastly enlarged, unless they be
checked or prevented by a restoration of the protective palicy, cannot be
doubted.  ‘Fhat our commercial aud ua o ting interests will be enlarged
tn a corveapunding ratio with the iterease of onr trade iy equally certain
while our manufacturing interests will still be the favored interests of the
country, and receive the iucideatal protection affurded them by revenue
duties; and more than this they cannot justly dawaud.




