
'FIl-E' C.INAit)IA.N ECONOMIST.

TUIE PRESIDENT OP TUE UNTED STATES ON FREEf TIADE.

In the Message witlî whichl Mr. Presitipnt Polk cipenied Con-
grcss, %ve fini* conqidcrahttle spice devoteil ta the consilration af
the ncw Tarin;, taken ini connexion wvitli tho rccnt commrcical
changes in Fný;land. The rcmarks of Cie I>resident on tbis sulsjcct
are sa important that we givo tlîcm at ciengtb. It is scarcely ne-
cessary ta point ont that, with every apparent ilesire ta hoe a Froc

Traderot e President is forccd into saine imconsistencjel;. His Meîts
dontagree wvitl bis ar1ýurcnts: the former arc far from hein,- as

liberal as tht', latter. Tlitts, whilst hoe lays il dowfl as a principle
tîtat the (rite a!jet of dltios is ta raise revemne, and~ repudiates the
idea of afflrrin-. t(lvanta.ges ta favncil clalses, hoe is compeleml to

f admit that tht' efect of thec prosent tariff is ta raise tho price of do-
mestic manuifactures "cta more than one-third ai the vaiue of the

j irnportcdi aiticlo, and in somne cases ta alînost one-hialf its valisc."
That such a ilmîty is witlîin the cl revenue priinciuIe" Il e think no

onewil atem (ot as,ert; o is ;t m a iro surprise tliat, with
such ailvantages, mantfcturers shouild be "lmaking grcater proits

(htian coi, lis deriv'md framr ans' ather reguilar business." It is re-
matkah!c, toi, that wlàt apparcntly approving af the existinq
tarif, an-i refi'rrsu ta, it as somse-hing- wvstt wbich (li2 country wvill
remain satisfitod, thoe President points out %vith mucli force and truth
what has heen the efl'cct iii E'sglanti af pursuing an exactly sim;lar
sslem. The argument is sa pat that we cannot liell seispccting
that the President intendl it shoulà have a homne application. Iii-
decd, lice whole tenaor afi bk re-mark-; laves tite imapressions that hie
was arýguiu-g againbt conviction, andti (at lais facts %wcre selectoti
rathier ta showv the absurdity af "'protection" Ilhan (bat il is ne-
ccssary.

The followvn- is the portion af the Message ta whichi we
refer:-

The Art p nselmt your lite Spis.%*nn, Il rrcirinz tii. dlmîdet ait impnrtt,"
vont hanzs so'îla oliemraimin ii otil lime firt oft silo liretenmm ntnh, liu'rc
>s uint irmi t'mse fier lmis prnm'miraiî eltect uusioi the reteni. and' time bs

sarbitorth-c-iisry- t bc -eî'el.-Ibed. It j,e tit doubei'. liovmvr, chtlm
lthe jîmnt pîî,imy ii. he 't .'î wpîtill i ire"Iy ta> nîr fo)rei',, traîle, snljprom'îtr ilit- cenerai îrspîrty Ailtlizmîh t rannnt be rî'rtalilv f.îrcewe,J viont ann'utit nt re'veue ht vfli viî'isi. ht is r,tim.sîe-l tlî.'t ht siiil îxrel'îl
cimat prodmuc.a l'y thes Art <if 184 -, wlimi 'St uîîhruiel '1i enbling

priirjîls itnslihcl y 'St nr,, e, 10 m'sy bpi xes'î uio, a vi.'ew 10 raiie re.
v'enue. andi ta impnte tlsem oi the articles insiortcîl accordimg tie choir
artuai valoir.

Thse Art of' 1842. l'y the eceemiçe rate% <if îIîty whii it lniposseol an
ma:ly nrticlee. e'ier t'îî.iiv excmmicî tiemin froin 'iportationî. or Cre:îtly
rmdîmrred t ii' ainoimt imipîîrts.îl. angui , tl i mitmdii- ,igad i' r ldratii
revém'ue. 1h' 'St the taxei', vmrm iiiiitn.mcî tint ftor th iî'giiumoaiie 1slirpn%. of'
rnaiismg reveime. but ta itf-mrm îel iî~' ta f.vourcd l.'~e. nit ime r'x.
lieti.e ut n i.irge mirity t' tiî.ir fellotvcitizeit. Tlîîse enimtmîyed litm

agriculture'. nut'cm.'uimi iiimrs.ititm, ennaierce- nuîil 'îii.sitl''î. %vim coin;îel.
1,"! t"% coîîîriltule troua th..ir ,ub',tinre ta s~mi tihe profits and' ovrrîwî i

îe.îlth tf the cisingi:rativrly foiv udîn lîid itîvî aed tlîm'r capital in tic
m.mîiss rtîîrr,. 'rimo taxes 'fl're tlot leiemi iii piroportion te) sime vaîlise t'

clici nriir' fipnn wvlm'mh thm'y siv're iinpnteoi tour, ivideliy çlpiiartiti,- rn
tiîe jîat; rule, tic ligitrr t.axei'¶i sre. lim many raie's. le Icsillm~on nr'mrl s
of luxulry nuit hî'mh lirire. aînd the lî.tviir tatxe,. on tilnte oif iseccs'iiî nu.1
loti price. rîmimasnteil by tii,' grî'nt mnass of te penîmîte. It ,a n .ystem !lie
lîîcvmahiic effort or ovlcm waa la -elieve' fîvmîîrrîl riaises.iau.! the iwenltssy
fcw fromn coiim£rit.utitm, thm'ir jîtst jîr'pîîrtiaiî foîr the siîppri nri' vsermînelit,
an! lta lny time btirien oat the labour of te moaisy e:s.gcd lis uther jour-
cuits ctis noaituactures.

A sy.memo sa unequal anii tinjîit lins liera suppiteîieil by tlîe exiqtinC
iaw, ,,,,h'îrh ituposeýs dulies flot f'or tise benit or imîjmiry of mIa3sac or pur-
cuits, bîmt disîritilîes, snmil ntas tr as practic.sble, eq-malizes tie. puîblie touir-
drusi aimomig ail rclasses nd îicculiationst. The f4v.ureil clamse, Whoi.
atteler the utsm'q-irkl and! saij4lut mîystema vthl'ml lha,; bseelr"mpài' havec
hscretofre reanimtd large pritili. amiid nmsy of tie nmmasm tir fý.rtnru,
at the expeuse tif the maiiy %vites, hav'e imerti m-ai. tribsunry tol tieînt, %%it
have no reasulîl la cim:olibla'mn If they %hall bc reililirri! ta icar their Itit
proportion of the taei îlc.'cssary fur thse support mît Onvrmîmemt. Su far
front lî. It veill bc perceivo"l lote an éximimaîlmin ni' tlt cxistiîigin ', tchat
discriminatioîn% lit thse rates, of îlot>' inp'ncd. si idole tic revemuei primîcli,
have bremi rs'tniuri lut their ravier. 'rie isîridrtL nid agaitilar furrigri
comptiii'ou s %%iciî iîy silit citjiiy, g!vLs tiîernm ni'a i:.'e %vilet)i îîo
selier Tbur'îuits posacas; bat of tuis one oilmrs svill catîisîml. iec. î.c tilt
dimîjes ls'mil tir.' iire,"iart' for revenmu-.. Timrse re-'rmîîm' îiimir'm imiiiig,
freigis andi çliirge'. til.iil titi- iimorte'r osumt lay befire lie cam conte imi
eminspelitiim %%litsi the h muie manuifacturer li oir i.'iri<cîu. ainouri, nit
fim'nrly miil omr Ieaii lîraorirms oii nmamîii'atttre. te) moret hami tritii'.mhri
uf time value ii,' the iimi(i.'rti ortim le, anii ii %nme t'i a 0 lînîe iîue.ntf
lis valir. Wm, iml simitli :ils;imitmi'", 't lit îot d''îmiirî chmat îsîîr ilmmestilc
inatnfa.rt ire-% evili e.iiitmii' te. pro-prr. re.tliL'mmmg Iis sslci imuctemil esais-.
ilahsusents evemi gresuer profits chtsu catii bc dcr'ivcd (roua asby cetier regulir

biîaiinî'ss. lîd'etil, sn fîr front reqmirmuig thme pm'otrrhl'in ni' even ineldetîtal
revenmume mimmli". Otir maiiii'.tturpe lim ,îe'eral leadima br;tmmcime'î nre extendî-
lisei hiri bimi,ccîm, giuliig erlilemce ofgrcat lisgemi'my nut skîli. aind thelir
ouiiity tm) moinete. ss'mti ici'rmls prospmect or smr.es, for time no,'m gnarkct

oft' lie 'vîiriî. l)îîa in titimîmtcmrtmrm, ëo time Val ue mît' everal milion oua f
dollar's. il lîlîlià rutit limmln a narktet nit hontei' ire nimmmmînly exiimirt'i ta
t'iril.tîi tiiiltri'g. . liii such r.it". or lot>' nes chomse bs.ili'iiy tilt
e-'mstjii l aî, tite esîeo tr i nil ibrub.ibl1' be imvrmmnmmdmm; nd îl ~i1a!! te %vise

lin se tnai!,, or Miuaii iere.ifttîir siiki'. tim'ir I mve,.tîim'mts lem iu:mmilimfctsresi,
ivil i îois îpi upo %Iànt ta rely. 'l'ime cuntry %s ail bc s.tm.Cmcl %% ti 11hlet

rates, bemnuwi lime niivaumîncis eii time mo.mîmufmstrers iiimil .'ij.', neait
sieccasarmlys fîmin lime colliectionm mf reenue far the tiîihîirt of' Umms'mrn-

tacot. l ii lrit.'ti se mlutmm". froîn ttmeir uîij imt oii-rtim i jom tut
niameai ise îi'iiim.îîiii4t (mU; lu gmue risc tu ei'Xlumsmse il isaifIonlî

aimi coiîm!aimt.t imiii1 tu î'iii'ltimt ir.irts In t làisii.c 4-r ri'lev'ai thini, retiicnlmmg
MlI i um 'i'timirliî li mnufatu.etres ummmierî.iml aido preta.rimi'. léive'r mimd
more pwi'rnaiitt rite. 0f' iimt>' nt thei -ans cihue cimat ime>' us 11 yielmJ
tii thie urtii~î' imr fi-'ni and suirt'is 1îrîifîî.. %%Iml ecire tîui sgsiîs
time dange~r mil i'.i rîîîmhmamgem'm lilmoh bytem, 5 shicli ciiot fîsil tu ruilo-
oubiy affeîct lii. imtreçîî.

Simnuiitae %%lits u sili dp relmeax.timn or time restrimctive poili'>' iy tihe
Vo

t mmil! Sm.te,, G re'at lirmt.mius. imuin v% lmmi.e examîîlivm se ierms d time symu.
soin, lia,;i ri'l.me lien'rs. Simi' liai% moîmiied lier cors% lats, aimd reilucoed

îss;mii tisiser mliiî'mis si)i moodermite revmue rates. After ag,'s of Pperiei,
tise ataî'sinim 'if tchat c.îu:ttrv lmmve seii c.î:merammieîi, b3' n hterti icessty.
amni by n piu! ' - îii mmm his ill lis fiep fumdaitiomi immlise toii'risig4 alla
viaite t'f iiiiensm.riii miiiiii,îm. ta nbadonmi n y..tein, thme effeit tf sltilch
svas t10 hu!i li, it nîiseue i'irtmmme., iii tmu bmauds tf tise ft'mç. nmiio tis reduce

lime 1msb.urim, milliomis lu îîaîitcri!in abai.i'mery. Nv:mrly lit te saine
ratio limnt 1 ilsîîîr %%sas d.I'îrea,,cmi, tinjitit ss.u igicrtecillmmd muic'irated by
tIse J3ritmsui iirutrective îiolim'>.

Tue evilî nf time cs'sent lin Gre;at firSîam svere nt length resdoreml In.
toirrabit. nd il li, beemi abauîiîiii'î. leit mot usiclmotit n sere stri.gle on
time part rI mth ie pîrmticteî and (amoure! clies lu retim lime tmu.jîmul sulsan.
lagtes NNIslmtiî slscy ht is' loilg îmisçed. It s'es ta Lme expectvdtt Ibt a il-.
miiar %trigle 'asuld lie usa!.' b' lime ane cl:i'.'e lin the Ummitei Statees
sslmenrs'cr ai nuemolit suas tail' lu moîlify or nbmjiih time anime îmiijîmsit syst.
temts lire. 'l'ie prmmrmt'ise poimy lîmî b,'m'm 'mm opernatmn i time Unmitedt
States f.îr mn isuci th.itîr peiiîî. ami! lis îermicimos etts 'ui'reoleut,

timerefimre, tin cie.iriy ierceiveil amnI feît. Liugii, limostiver, "uas ktmowa
ai theie etl'ectit tu jisihîsce lis repentl.

Tt ivomi! be str.tige- if, lis lime exaiblpe oif Grent Birnin. ur prinîcipal
foireigmi cimtomer. mmiii tifi tue evils iii ma 'i>'ati'n ri'nuiiredi nauiti'esî li limas
contry by l-iig ands jm.infîui exîrrmit ire. miii ii the. fiee if time imomenmse
ativamtam'es ssiich. timmîltr a i m re iibm'r.l c'iommeia l là..lc>. vote mire ai.
renuI> ileris itai, andmi isiiit r.iimtinuii ta densve. b>' '.u-m(ll iii«, lier barig
popîulationm 'a41 9-miiii.d. the L'mijîed St.ite- blimiili rm'stiire mi ui>' hsicl aime
lias becui coîsîie!m'd lu abandonmu, nîsmi timo diimiiil lier aLlit>' tii iurehaole
front us lime rituil amni aiier artieica isimici boi' a intis im..eim, amid wo SU
mmcii de','mnî te sq-li. Dy ilme sitntitiiîcisum aîairi imnet t ltme prsiective

puu'm'.s by Grent Britnisi naît the" United States. tiew an nîm l îmiortammt motmr-
ketui have tlriy biPt cjeliitd fieîr leur nimlîrtnuit otier lmroducts;
commerce nmii ini laîîimi have rz!rt"semil a îles" lispiie ; labour ami! trade
hase bccmm rete.asril froin lIme artificiai tranusi'l salîluli havie so lasmg (et.
tcrrd then; nem tis n grent extemît ri'cipriicity. is lime exrlm.snge ot' coinieo.
ilit'me, lbas 1bem immroducrmi mît thii"n . sa isthe b' sentt ciiummtrim mmxi gm'eatly
foir tue Lemelit ni botte. Gre:ît lrtiii lins Leem fi&rci'! by tue lmrcsaure of
riruumslaices nt iboume. tii nuaiti n pilit> vIiiei lins tim'm'ii i dh' furt
nge%, :mîîi la oîîcmm iirr inark'me for our iiiseiie surplus ut' hre.iîl.stull'g;
andmi il le, rmimaitiieity bî'lies ci cha.t utimîr l mmiswirs tmf Euroipe saili ulinately

sre tue sisimmlin. if îhm.y be ulot c'mijîell. Iil lim te l)iOltrian amid Mufferisigts
of timeir cruis mie! poplationm tu pimrsue n baîilau' polmy.

Our farmers are momrt deîiy 'mîmii'rm'itrl Là Oîalvamm'Smg the juil ans] Il.
lierai p.iiy mf clim e'xiaiiiig imv, ctiait niv ailmier lais uof cour citizemit
Thimy comisîitmmte a lamrge oii.jormmy of <mur pspmilmmimei an miimit is sceil ktinwnn
tuat us lien tue>' iireii r. ail otimer îiumi'te priuper aIî,. 'hiy hmave imere.

toi'sre mint omiy nretii mnomue ni tihe bui l'is mîr fats'iîims oft Gîsermnit,
but, iîy titi mîîmeqmmnl opcr.t'iiîm'; ulf lii- lermmeriSe jiiiii'. hase beem mnande.
Ly tme lnrileus îuf taxionm it, icil 'St 'linluse!, tu cuutribute tu thr Louuutiest
s,, i'ti hase .'nri-hitd ailiers.

%Vhm'smi a futrig~it as sseli as n home mnrl<et 'me npbem'm tailhmn. tisey msit
receise, n.. tiîey ire flua rrcesi'tii. iirreaseil prices for tutu'r prodmicta.
'l'sy su MI fi! a reailier tenir. amnd nt brtser piceti, fui' thim'r saheat, flimi,

rire, Imili.iis corm, bref, pork, lamrd, butter, cime, amd mlier artile!>, whlicté
they pm'omuce.

Tihe homne rl<crkt 'inie Is 'mndeqtiate to ennuie tîten Io d'S'pfse of' the
inmesA sisirilu% cet fondii ndî ibiler irtile-b isîmiris tse>' are capiable oif pro.

ducing nt time uisaî rimimcem primn', ('r lme mamifeat rra-tomihm iat îis'y ruati.
nit ber conuinmuci mm tue coummîryr. Thse Uniterd States daim, troin their
irnrmst suorîii, siîlmy u'ît molîy lise hunte demanu, Liut tue dcticietmcles
of fond rrqu'mred b' the %vieille svirlil.

Toat luie rciiiimremi produmct'ion oif mîmme of tue rhimf arltiles ot fond in
Grenu Britaii, amduicoheir parts (if Lirîipe. mnay have coîitribtil t ici.
crease tue drinaimi! f,îr umîr brra.itff nos.] prnsmiýimii'i.s li t doîmiblu'! ; but
tchat tlmc grmat mii! eficmeit (ni. t'f ibmis iiscrens'il doli'uiiii. muismlift'imrreas«e!

pricce. caimamats liii ie rt:msemm mmi ittii'ii'î:l iesitisqsa licretfmre 'uînpîael
ie dee ta be equmlly certamin. 'lia or expiorts of foînd, arnmy immm.
cr'eaeii mni! mcnaid brv'unmh fumr cx-aniiiii. imimmi the more uLbra!
polir>' sîlmi i lins tIeri lopiitri, ss 'M Le vmaly efmiargi.ii. îmuea'u tiiy bsc
clieckemi or pre'etmil b>' a rri'tin of t'heii iirtrîiv.' plîîiry,' cmiemlat be
ihiiobtril. 'à limt leur c4iininrrci.i ai!d mia , ititiigirriu.. sili bic eiaî'grd
li, a irriisiimi ratio t, iii tîme imrr ti iimr traite i'u riimaly cî'rt:41i;
%vielle omîr ionra cturiiia iilmresis; sili stili be, the fisirrii 'mumlrmtss of the
countmry, anmd recr'iseth lis tc*.te:til pirtecmion hfl'mrild tisem b>' revemaue
dutica ; and more chaan tih thimy caimoot jusil euaidi.
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