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NORTH 13RI1ISH AND2 MeRANTILj
-l ISUR!ANCE_ COMPANY

INCOftPORAwrD BY ROYsAL CHA1'.t , '.D SIt.CtAL t.(TS OP. PAttIAMFNT.

'AutttorlNed capital, 4zs,000,00o. -iule»;crihed Capital, e*isoo,ooo. Paid.up Capital, 08jrasooo.

T IIE SEVENT*V.E!GIITII ANNUAL, (ENERAL %1EE-.TIN; of the NORI! IITISII AND) MERCANTILE INSURANCE
COMPANY ivashlctin the Roval Ilo<tel, 53 VlriaaCce.Strccl, lL-dîaltua'l,ti <.'»tiqlaY, Aprfil 27,in ternlstlftalcostuunfteciny

Sir JAMNES Il. GIBSON.CRAIG, or Riccation, lIat, ini tlac chair.
A Report by the Directors wa.s çtilmitted, slhuwin.- the fullowisg results for ISS7-

FORE DEPARTMVENT.
lhe net Premiurns receivtil tiuriag the ycar ISS7, afier tleducting rc*an>ursnees, rntouieti t<, .... .... .... $6,949,830
The net Losses by (r tiuring the year wvere, Acsr tictitm ci iaii.- '............. .... .... .... 3,335,100

Thisc:nbraces not mcrely ail I ctu:lly asecutaincd anti paid, but a full estininte of all Clii-that liad arisen lirior to Dccember3r.
The Fire Funtis, including $Soo,ooo set atidc fur Divideid Rescrve Fundz, andi afier paynent of the Div.!end andi Bonus aftcr inetitioneti, andi

irrespective of the Il.aad-up Capital, arc as follows z-
Reservc, .... .... .... . .. .... 86,250,000
Preniuin Re;erve, .... .... .... 1,983,210
Dividenti Rmsrve, .... ... .... .... .... 500,000
Balance carrieti farm2rd .. .... .... .... .... 207,350

LIFE DEPARTMENT.
1,037 àKcw Policiestwcre issueti during tlic year, asturing .... ... .. .. .... .... 3,702,145
The New Premiumns on which :smount ta .... .... .... .... ... l. .. .. 40,370
During the )-car, 3o5 dtieaI, l)- uhlich 3 Si Iltlicics enitrgetid. were jprovel. af.d 23 EndO*%ncnis matureti. Thet suns wyhichi thus

became payabit, Air cleductin_- re-.ssnranc', amounttd, %vith ouas attdiat.ons, ta .... .... .... 3,468,150
The Incarne for the ycar of :he Lite ]ranc'a, from rn irnunis andi Inter, ,t, amountea tu .... .... .... . ... .2,51À,995
In the Ar.niaity Btrancli 2îo Bonds wvere ac. <ccuring :ili ->ur uf $5~Sayear!y of Imniediate Annuatics, andi $so1,61 yearly or

Survivorshilà Annuitis, for wlaiel the ý.mgan)a rccei'ctl ti.c %uni <if $6a5,z:o, by Single Payrnent, andi $3,940 bY Annual
Prenion. Daring the year Sa Aaanuiti'. have fal les) in, tc1aiauiný 1 hc Company or te !Uni Ur $26 6 15 ycarly.

The lire Fuaxl now arnts ta .. .... .... ... .. .. .* .. 18,862,895
11= Annuity Funti now aiounts ta .... .... .. ... * .... 3,412,180

On the mnotion of Sir jaines Il. G;ibcon.Cra3ig, It-art.. %cc..:,.l b tae A.y Clesq., L<înlun, the Report %%asuitanirnuslyappraved
of; twarsaxdua hr ha a ict oiectit" an accnunt an naine of "ilîivientI]Zmsrvc F;uni" a sum of $5oo,ooo; -tidttitre
wasdeclared aDiidenti sfZî lier sharc. andia ILn-fit c iur.bth rfie fncornc.tax, oaze.Ialfof the Divadcnd andi the wholc Blonus
bting payable an May i iurnat h te affhehîîeiv oene nextlecaving ta la carried forward a balance Of $207,350.

The folowing \&ob1enmcn andi (.rnlcrncn t'ecre re-cl«ctl Exira.t.rhiary andi Or.hinary Ilircctors:
1. Exrituî.%Alty I>îItýcTbpts-Tll Lord Nortbaboarne: dic, Eail of Strathmore. *Th Lxwd Walvcrton w.as alsa electeti an

Extraordinary Directar.
2. Oitni%AV DIua.acroîs OF riF. ':amr.îaîiomun;L hans Claîlk, Bart., Lord Provosi, of Edinburgh ; the Earl of Elgin

anad Frederick l'itanan, 1>*ýq.

i ORt)Ieitv IliRtecroits OF 'tltv Lcs'bu I.t-Care Nirrison, Esq. ; A. IL. Campbell, Esq.; andi Charle.A. Cater, Esq.
lbs ) 1. Beilby, Esq., andi janic R-,rnznc, ' .. Eq., C.A. l %ie clectctl 5hareh'ahîIers Auditors for 'laec trrent )-car.

A vote cf tuaanks wçx liroposeti to the Dirertore of tRac C..nipany. %lac Local Boanl% andi Agents, anti the Ofiiials, andi was carrietI unanirnously.
'Me proccedurags tcrinuraatct %vith a Volte --f tllaaus ta, thec lairM.nan fur lais canduet mn the Chair.

ELSITAitt16f l. I r VOIR X889.
Frizides. ls OsAnt TraiIfflKy1. t-P I*iie..F*etç,1tLt Ili%(' it.%cu *n,,t IIIKE (3F SUrIIFRlI.&Sfl,

,Fxir.ièrdipA,7rtdr:-tb Hors. lxit K.Ta~NLIi&lit lIý=. 1lMe EAXL VAsve

Rigl-î lita. Tht EAXL c.r %rAaM.r IrATntaZW Wviili RiatzT, lIANT., %1.11

F.'%%'Atuitx~I~ ')tx FqFA i AXC3 Il. Otftmay.Cr.., liai.
t>Y& ItL F'ViON.E, 1  Iii tNT . Riht t lonb ,LtaansîC tai.,

Sui lA3tES GAna'oea Itlt, I:tli. RAL"siaIr~. Li.
GuosnGt A%.t»O JaIts*n.4 K- J1.19% V.,axui-- 1- %'. F.q.Lrd Ir'îou ,4f F4tsrbt.
}NNONNzcl PîTIIA>I. 1E'q. Ira. lilz.%I J. M.-NimP. CiIALES IL. Loamr. 'a4

.Jduqe-A. Oa.x xî .tF <4v~~iY't. Il. MAcLAGAx. Artuar-Tnu& \V&.LAtK.

LONDON. S.J:alrg-J. CI F. A,(înusaC, W.S.

jolix Waa C.,.r,. EF.iq.. ChaXIT>,sv. A.xt: Il. <Lsvrawa., Kq. iton. CaîAaxs %V. ' au.s, Mt.l.
lias.Scainos. >qayt.1iras I kuîssa'% ItxA,%ii. Ks.q. liotn. CiA.vus ~AnNlAwN'.N.

ClAaaLzM.~u.~t -i J018-4 i*..I CpaAgum AautxAxncmq CATE, F.%q.
<a'cru.s.E-j ab j It 1.4, F.î. j ALtrqit.AN DXAaa KLXa.'cWo$aî Esq.

GiLScir GAtli- Ninaaa. Ft. 1 .
e2ouge af .Fir. e uts Il. UrTT%ér . ss.esPaarWox. PE A. Dit PAivA.

$~~<,-~î'. .DStAbz. .4J.-sE lA, ke saerecd Accecauti.

CHIEF OFFICES:
XDINEURGH-64 ]PRINCES STREET, LONDON-61 THREADSBEDL= STRBET, E.C.

Oawadan Brauob, fl:ad Offioe, 72 St. Francois Xavier S3treetl - - MONTREAL
TH4OMAS DAVIDSON, Managing Dlrector.


