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Authorised Capital, $15,000,000. Subscribed Caplital, $12,500,000. raid-up Capital, $3,x25,000.
HE SEVENTY-EIGHTIH ANNUAL GENERAL MEETING of the NORTIT BRITISH AND MERCANTILE INSURANCE
COMPANY was held in the Royal Hotel, 53 Princes Streat, Edinburgh, on Friday, April 27,in terms of the Constitution of the Company 5
Sir JAMES 1. GIBSON.CRALG, of Riccarton, Bart., in the Chair,
A Report by the Directors was submitted, showing the fullowing results for 1857 :—
FIRE DEPARTMENT.

The net Premiums received during the year 1887, after deducting re-insurances, amounted to ..., coee eees 85,049,630
The net Losses by fire during the year were, after deducting re-insurances, ceus ceen e coes veee 3,335,100
This embraces not merely all Losses actually ascertained and raid, but a full estimate of all Claims that had arisen prior to December 31.

The Fire Funds, including $300,000 set aside fur Dividend Reserve Fund, and after payment of the Dividend and Bonus after mentioned, and
irrespective of the Paid-up Capital, are as follows :—

Reserve, veee veee ceee veee e voee 86,250,000
Premium Reserve, cees ceee coes cees cees .... 1,888,210
Dividend Reserve, ceee coss ceee ceee X
Balance carried forwarnd. .... veee cees coee eees 207,350
—_— $8,940,560
LIFE DEPARTMENT.
1,057 New Policies were issued during the year, assuring cene cene caee case ceen veee 3,702,145
The New Premiums on which amountto  .... JO cees reee cose veee ceee ... 140,370
Daring the year, 305 deaths, by which 381 Policies emerged. were proved. ard 23 Endowments matured.  The sums which thus
became payable, after deducting re-assurances, amountud, with bonus addii.ons, to ceee coee coee 1,468,160
The Income for the year of the Life Branch, from Premiums and Interext, amountea to cree cees veee .ees 2,611,905

In the Arnuity Branch 210 Bonds were issuol, sccuring the sum of $3%,350 yearly of Immediate Annuitics, and $10,613 yearly of
Survivorship Annuitics, for which the Company receivad the sum of §625,120 by Single Payment, and $3,940 by Annual
Premium. Daring the year $0 aAnnuiti. have fallen in, rehieving the Company of the sum of $26,615 yearly.
The Lifc Fund now amounts to ceen . P ceee . e eees ceen 18,862,805
The Annuity Fund now amounts to cone cees ceen aeee ceee seee ..o 3,412,180
On the motion of Sir James 11, Gibon-Craig, Bart., secorrled by Charles A, Cater, Esq., Londun, the Report was utanimously approved
of 5 it was resalved that there shall be placed to the credit of an account in name of ¢ Dividend Reserve Fund” a sum of $3500,000 ; and there
was declared a Dividend of £1 per share, and a Jows of 135, per Share, both fice of income-tax, one-half of the Dividend and the whole Bonus
being payable on May 1 current, and the other half of the Dividend en November 1 next, leaving to be cartied forward a balance of $207,3350.
The following Noblemen and Gentlemen were re-clecied Eatravrdinary and Ondinary Dircctors s
1. EXTRAORDINARY DIRECTORN—The Lord Northbourne s the Earl of Strathmore. The Lord Wolverton was also clected an
Extraordinary Director,
2. ORDINARY DIRECTOPFS OF ThE Etuxutrrul Boarb—sir Thomas Clark, Bart., Lord Provost, of Edinburgh ; the Earl of Elgin
and Frederick Pitman, Esq.
2. ORDINARY IMRECTORS OF THE Loxpox Boaru—Charles Morrison, Esq.; A, H. Camplell, Esq.; and Charles A. Cater, Esq.
ulivs J1, Beilby, Fsq., and James Romancs, Exq., C.A., were clected Sharchalders’ Auditors for *he current year,
A voteof tianks was propoted to the Dirertors of the Crmpany. the Local Boards and Agents, 2nd the Officials, and was <arried unanimously.
The proceedings terminated with a vete f thanks o the Chairman for his conduct in the Chair.

ESTARBLISHMENT FOR 1888,

Freidext, 11s Grack vix DUKE er ROXBURGHE. Vices'resident, s Grack e DYKE OF SUTHERILARND, K.G,
Extraerdigary Directers,—~Right Han, Tamn Nexuim R, Right Hoa. The Eaxt or Aazxoszy,
Right Hen. The EAxL «r NTRATIMOKT. Kir Matritgw Wizt Rincgy, Baxrr, M.I°
Gemeral Cenrd of Direitars,=~1AVID DAVIDSON, Eag., Chairman,
ERINBURGH.
. F. Wawxex Datuxoxv, Fuq EvAN Antas Hosver, g, Sir Jaxes H. GixonCrate, Hart.
avip B Warvanorz, Esg. [RTILIT - HNTINS £ I XV Rizit Hon. The Eaxt e Eicin,
Sir Jaxxs Gaxnrax Ramo, Ban. Rawnt DBostas, fag, The Right HonNir Tatomas Cranx, Bast.,
GRoxcx Avie)o Jaxiganx, Fuvy, Jears Waearves 1+ 1, Fq. Lord Provost of Edinburgh.
Frxorricx Prosay, Fsq. Nea, Hraey ). Meaoxgire, Cranees 1. Jooay, Esq.
Marager—A. Girurs Swmit, F.REFE, Xecraary=1inur R, . Mactacax, Actuary—Troxas \Warttace,
Aledical O, —Jeats Maap, MDD, PLRCT Solictters—J. ¢ F. A , WS,
foal Cffacr=Jens LONDON. wtors—J
Jonux Waste Cavn, Frq., Chauman, Ausxaxugs i, Caurarer, Exg. l Hoa, Cuzaxtzss W, Mizts, M.DP.
arom Scaxangr, Ieputy-Lhairman, Ruaann Brasty, Faq. Hoa. Ciaxtss Nariex LAWRERNCK.
Cranrzs Monxrsex, Faq. Joux saxpsrw.x, k. CHARLIS ALKXAXDEX CATRZ, Fnq.
Paxog v I'nk Gaxxreat, Fe. QUIATIS Howato, Enge Arxxaxrar Dxaxz Kixixworr, Esq.
Groacx GARDRN Nicnor, by,

Mamaper of Fire Deartment=Ci. H. BrryxsT. Foreign SubepManapere—Pitstir Wissox; E. A, Dx Pavs,
Macaper of Life Depariment axd Actuary—=Hxxxy Cnexmn. Xa refary—F. W, Lascx. Medioal Qffeers—Hexuaxy Weasx, M.D.: H. Poxy, M.D,
Salicitor~Sit W, R, Drane, Anditor—Jauxs Harvaxe, Chartered Accooniant.
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CHIEF OFFICES:

EDINBURGH—64 PRINCES STREET, LONDON—-681 THREADNEEDLE STREET, E.C.

Canadian Branch, Head Office, 72 St. Francois Xavier Street, - - MONTREAL
THOMAS DAVIDSON, Managing Director.




