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Neithier fleic gislatutrc tor flic courts irc jîî,lificdl iu
iiitcrieriiîg willi riglit. ae<îuircd ini t" uiectionh witli
suchi a colitract, q.Ctcvpt ilr hIe very gr*.vcest rvasoîls."'
Anl important poinut i t lti ccîuuection i- thai, if a

pollcy ký îîîvalîdafcd liv lcing jîîdgeul In le c<întrary
to flic Garublllitg A\eî. il it; calncelled. and il-, îîcrsoia

has a riglît fi aîiv bledit froniî t il file collipauv.. how-
evcr, lit; re I'elfle îireiinnîis calledl for 1,it such
P1Olicv. .111(i i. relieveil (If .111 lialiilitv titi aceitmit of

theui. *Uhi illiqs:%ittws l -.1 lii the relatitn if.1

conîî,aly foi a policy kNsued lv itvlf wlîieh inifriniges
flic ( saitblîlig Art. Tihis relation ks Iligilly a'iil
nnll, as5 a1 (7011n.11 iaî k jlaee<J bv l:îw iii .1p itîîf

brak licht la.i asud profil lit if, for, a., \ Ii .Iaîl.ay
5aid ''i -11 ciîîaisivI issuig tlic policy iý; the offly

pîrty thlat hn% a rijglit 10 nlîject to Ille poîlicv. 1 pi.c-
stillie thant in ('ajînila Ille Cruwnuit ain li ii lue . itt.r

states flic 4State tvoul<I Iavo: the satin righit. lit thant
riglit ks plnrcly Ilicorctiral. silice hl eau hîardie )r
cuîiiveil flint flic Croit-t tvuîild stelp in and pr<uhiii
a1 Companly frorii paviiig tlic ainloiunt a, iireul lIn a1pt

1ev, if it dlcsircd tfil o so. l'le practical effcct therc-
fe"re its that flic Company. and thie ýtîili.Ily a11tone,
lias Ille righît lo 1take ofatnen a 1at, Ç'f a'surablc
itltcrcs;t. Fuîîertlocre. if a compaîî\11 i-~ies a1 policy
with flic fulli knnwlcdge of flic facts. andi tlierefore

cannOt fflcad ignîîraîecC. 1 d 101114 VICr%-111%1 îiu l hdCCi
if flic courts wcîîld tiplînhlf it in afferwards cl,îdcavtnr-
ing tn repttîtafe its liahility iider iliaf pulicv. Thîis
point is. imîportanît l>ecitte if a cinîipaiîv chooses tn
ics.ne a poliqv;iî ils- ve openî, il ik prlîlul f

n on liercafter cati Oljeet Ii Ille Valitlitv Of su.'li
-t policr' 08 flic grounid of lack o Nti îritle lut erct."
Ili criiig hiç rc,îîairks. flic speakerr qiotcd a case f0

thw lat, a polir 'v in favouîr of a wifc waç lit- long-Cr
hers aller licing divorcedl. as flie Cilurt lieli lîM hit i
wias mnade iii lier favour ac: a wvifr. andic as slie lin lon-
rer fondcx i fluai frltion rlie ivas lin lnger etitleil
t if. buti if revcrtcd 10 thir cstatir ni the nssurcd.
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Miec 38t1î animal qtitentcuf theli ahove giga ttic
Cntulpanv is puilleîl titn atiotluer page oif tis s.
Thîe fallowing t-abit' give' -al cxliiîii tif ilic Utîni-
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Thec ilicrcasc Of $2,473,9I6 in nct prcinîsiii. is a
vcrv ,trilitig fcaftre in flic 1&)7 rettîrns, the' siîî,re
s. as iii l 896 flîcrc wvas a ccliicititls item,as e.1.

pared i t 0î l 95. 0! $1181,307. 'iteî decline %vas no
dfîibf cauçcd clicfly hy UIc Prcsidlential Electioi. l)lt
if looks as iotîgli tlic hîiglily satisfyiîxg report lubie

by flhc Superintendciit of Iîisuraîîce for the State çf
Ye orl, hndu giveil a fresut itîpcttîs to filc bta%îîc,,s

oif the 1Eqifab.tlle lay tlie assurance it gave fliat '-Ill
flie affairs of tlîk, vast isurancc corporation are In a
saund andi prospe)rois condition." The incrcase ! ini-

coic front interest. retits, etc., of $î <087,296, is al-o a
iu(ifal)le feattirc. Tiîs source of incoie iast %ear

recaclîctl the euioriîuous aînont of $10.008.996, whicih
i, nbouit twî illtions in quNcess of thec inconie <roi
.saine sources lui&> This simi lasi Vea- an

w'îhill Si.700,000 Of flic total dcatlî claîiis, aîîdj ex.

ccevdcd thie totîal ît'urking expcnscs of thie Coiil>aîîy
it. Si,.;oo.ooo. 1>cieds dcath claiîi3:, tlîc werc

dkiutrseincifs for 'Natured and I)iscoulitcdi 1-litln..
iiicts (if186.58 Auinîîitics, 55,69)2: Surrevilcr

1-1l1icS. 3î7 4>4 au Tonîtine values, $.

:2,.19<>; auct Dividends to Policy-Iloidcrs if 2.

343.896y. Thli total siiini paid to policv-holdens in

389)7 %vas $21,10(),314, for working expenses tît,,re

v a*, Paid $8.536.963, alid $3,500,000 wvas carried to
flic Confingenit Guaratnitce Fîînd. Ille total dsu~c
illents (if th ic'cr aniotitfcd to "133,143,277. I'le
tofai ilîcolîe (if the Eqita>lc low stands at ;48.;72.-
170, SlîOWilig au11 ad(V.ItCC OVer 1893 Of $.4,275,827. and

over 1-89 Of $3.561,212. Thec total asscts nia-le a
botînd 111îWard 1.15t V'Car from l$2 86,773,947 t0 $23(>,.

876.38. -.11 iincrease Of $20.102,361. Tnie Rcserve,
oir Assurance Ftind. on ai existiîig policice, 011 fle
legal standard on îvlicli il is calcîîlatcd tli t future
earinings will lic a il Ile rate of 4 per ccent., ammmuuts
tt $184.191.538. otlicr liabilities are 2îî.î5

inakisg flue tuotal liahilitics. $186.333,1 33. As 1112
a'seis aîîîoîîît ta <$236.876'.30k8, thlic is a surplus over

lituuIilitics cil $r-0-543-17-1. If Ilie Com1Panys*' ilivesIt-
Ixuezîts 1a1(l )riope1iies tînh'v Yicl(lcd 3 lier ccnt. inii îe
fuiture, thie surplus woîild lie $29,014,300. 'flc
1-qîiitablc lias ilow assuîranice in force to the extent of

895.15,87.Stîcli prodigious business dcniands fin-
axîcial skill, witlu adnxtiiilistrtivc and executive talent
of the liiglie-,sf ortler. l'îlie Eqîtitahle lias a Prcsidiit
ini 'W. Ii. IB. Ilide. wlîosc abilitv iu these rcslec*.s
lias tîroveil etiii-.l tb sucli responsibilities as dcx. .!V

lipon flic chie! oifficcr o! OîîC o! the grcatcst filical
corporatins inii lic world. 1lis collej- es, toa. are
mien îof rc ignîz7ed tininenire i thec fiuuanciai splherC.
Ils, MouItitreail 'NIaer r. Sl. P. Stearnls, is lield ln
Ilic Iliglicst esteciui, and t'erv worthily and rftjcictiliy
represenîts tlài disfiîigiislid anîd remarkalbl iîsfsi-
tUtion.


