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Montreal Stock Market

REVIEW FROM SEPT. 1 TO SEPY.
7, INCLUSIVE,

Hesitancy of Market Ends Probably
To-Day: :

MONEY GROWS DEARER.

———

Mining Iz Booming,

INDUSTRIES NOW IN FULL
SWING.

' RANGE FROM SEPT. 1st TO SEPT. 7TH,
INOLUSIVE.

Bales. . Low, Closc.
1,410 Can. Pacific. 964 96}
50 Twin Oiti. ......... 68 G8
839 Toronto Railway..... 116 116}

25 Halifax Railway...... 110 ...... 110

850 Montreal Street....... 334 322 32X

25 New 8t. R¥..erseerenen. 323 3«2 322

151 Richelien & O . 118 112 112
41,000 War Eagle...coccceeeee. 365 398 360
. 26,700 *Republic.......... . . 124 18 14
" 19,000 PAYNC.ciceresenetssanasane 131 123 125%
1,500 Montreal-London... 48 64 54
43 Merchants Bank ..... 171 1681 170

3 O.Bank Comu orce.. 1487 ...... 149
10 Union Bank..cueooe 1143 ...... 1143

10 QuebeoBank eeeees 1287 ... 128

50 Dom. Coal Co.... ..ce.. M. 54

25 Halifax Heat&Light 25 ..... 25

125 Montreal Gas........... 208 205
. _ 100 N, W Lands pfd...... 54} ...... 54}
1,116 Royal Electric...... .. 187 182 187
99 Montreal Telg......... 172} 171 17t

8 Wost L. Trustiieeee 100 85 95
25 Dom, Cotton ex.diy 1068} ...... 1063

10 Bell Telephone....... 190 ...... 190

MONTREAL GOSSIP,

The Stock aud Mining Exchanges have
resumed thelr two sessions a day at which
large gatherings of members were present.
Buying orders were on haud, but sellers
were chary about placing stock, even at the
best price these orders authorized. Selling
otders, too, were known to be in some
hands, but being hased on a general expec-
tation of higher values, were left either
partially filled or altogether unfilled. Sell-
ers and buyers kept apaft on demands and
offers scparated by a considerable interval.
The week has been rather a trial of forces
than an actual encounter of adverse trad-
eis. Tho preliminaries, somewhat trying to
paticnce, have been accentuated by unsettled
conditivns_in three situations, grain, money
and the Transvaal, and may last a little
longer till these are setiled. While move-
ments in other stocks from these causcs
were of trifling extent, mining securities du-
ring the tweek sprung forward at once into
activity as being less sensitive to such in-

fluence. The general scope of gossip ahout

tne full session of business entered upon
this week has been  that seldom if ever be-
fore, have prospects of good business been
more hopeful.

CANADIAN PACIFIC.

Not all traction stock in Wall Street is
selling at advances, but all tractiopn com-
panies arce reporting a press of business..
Such of them as sell higker owe this not
to their business, though large beyond pre-
cedent, but to the accident of them being
speculatively valuable from their conncc-
tions. The Vanderbilts have but to be
rumored as projecting a transcontinental
sgstem of <which Union Pacific or Omala
forms a part when these acquire an addi-
tional waluation. It is because such voads
are small cnough to be treated as parts of
some road greater than themsclves that
thoy outgrow the law of values which is
the true basis of market value. The Cana-
dian Pacific is too great for treatment of
this kind, It is a whole and can never be
a part. As a whole and large one, it oper.
ates and is thus too heavy for the mani-
festers® handling. Advances duc to specula-
tion are all fragmentary and sectional.
Thus they can make nolhing of the Canma-
dian rallroad which presents no  isolated

parts which might be bulled. When ad-
vances dug to the law of real values come,
raising this stock to par and ; ch farther,
they will have been preneded vy the slow
but sure growth of this world wide proper-
ty. Rome, long ago, was not built in a
day, and even now in these times of quicker
develenment, an enterprise so vast and ben-
eficient c nnot but develop slowly. Every
paper icifs that its progress geographically
is something amazing, yet its pro as
a larger and still larger dividend payer
wearies b, its slowness a certain class of
holders. While they cannot be blamed for
wishing greater returns on their invest-
ments, they are much less gmatifying to
think of than the more foreseeing holders
who have faith in its growing business.
After this company has finished its present
work of making business for itself as it
goes along, a work during which it is man-
aging to pay dividends, a very great future
lies before it. Then, though it is hoped the
company will never degencrate into & mere
dividend making machine, it will satisfy
the most exacting sharcholder and will se-
cure for his holding the best market va-
lues. Besides helping mines in the ordinary
course of their work and in the special case
of their Paris erhivits, the Canadian Pacific
it is understood, will in one of the vections
show exhibits of its nrwn. It is to be
hoped that the company will not find it ne-
ewsar{, owing to the governmental discri-
mination against it, to take its winter
freight to Boston over the Boston and
Maine road, as has been rumored. Sales
of this stock amounted this week to 1410
for which prices ranging trom 98 to 96%
were sccured. The week’s business in this
security closed wi'» demand 963 and offer

96%. .
TWIN CITY.

On Tuesday the Exchangu News published
the official acocount of this company’s earn-
ings for the last ten days of August. These
amounted to $73,171.25, being an increase of
$12,945.55 on the same week of the pre-
vious year. The company has from this ac-
count drawn per day $400 more than du-
ring the previous week. A {few returns like
this will speak for themselves and advanee
the stock as it rightly should be. The 67
price, when compared with Montreal’'s 325
or even with Toronto’s 118, is too small,
and will be augmented as such signs multi-
nly of active management Shares sold this
wee: amounted to 50 at prices ranging
from 67 & 66. The Insing demand and
offer of tho weex viro 6% and 65.



