a0 (i( o
oW Sy eary

Othawa

1 l.s\ﬂllt‘t»c‘&h@v(\u\tvtt“l(t&tilﬂc‘CA"c(t(ttltLl(sq tcnt(tsc\cgg ycquxu [

OMMERC[AL ADVERTISER;

ca¥lotercaers ll(t"!(lqllt"’l“l‘ll

c < Ilr&.(l(llf tlt\ill"ltk(tillclill'lc‘

—

\%ﬂé@wg

B .
S i RS Y

Bl e S S

Al

()
ek %

RSy

COCCOCC

A SUMMARY OF FINANCIAL, COMMERCHAL: AND MINING NEWS..

Vol. 2. No. 15.

MonTRrEAL, SATURDAY, June 17. 1899.

Price 3.cents

TENDENCIES IN BANKING.

(The Western Miner and Financier, Deaver.)
The impressive faot in the interesting

* comparison of banking conditions in 1892

with thos . at present, is that banking, hke
every other industsy, is subject to the law
of ovolution ander.compotition,w hich dumin-
ishes profits whils increasing business, It
is no different Com wheat grewing, iron
making or retsil trading. Profits invite
competition, compotition lowers prices;
reduced prices increase business, increased

business-permits economies in orgamzstion

and administration by which ona man
handles basiness fermerly done oy several,
80 that the reduced rats of profit on increas-
¢d busincss, done at less relative exponse,
sill mekes adequate return to the labor
and capital employed. This is the economic
circle in which every form of industry is
travelling, to the continual benefit of the
consumer and the constant increase of pro-
duction, without diminution of the pro-
ducer’s compensation. The indastry of
dealing in monoy is no oxception.

The comparisen reforred to showa that
deposits in fifty-cight national banks have
inoreased 70 per cent. io ten year, while
the surplus hasincrezsed only 14 per cent.,
without any increass of capital to-abeuth
profits in dividends. That is, surplus,
which is the measureof what may bu called
excess profits— profits boyond these neces
sy to retain capital in  bosiness—wers
vearly 13 per cent. in 1892 of dupusits,
which sre the messore of the voluws of
business, aud are now less than 9 per cent.
ofthem. This is & perfectly clear revela-
tion of bus uess cxpandedby alower chargo
for doing business and saved Som luss by
uatural economics in adminisitation, which
elill keop profits abovo the puint at which
capitsl would desert tho industry. Bank-

ing has adjusted itself to a lowerrate of
interest, just es every form of trade and
industry has adjusted ifself to lower prices
for commodities and products.

There ar. bpatural economies in every ox-
panding indnstry, since exponse ofadminis
tration does not increass in proportion. I
is the present tendency of trade and jndus:
try to add to,theca.the larger economies of
concentration and higher organiztion of
both capital and lsbor, 50 as tc prevent the
waste of duplicate effort. This tendency is
not yet general in the business of banking,
though thoro are rather significant spuradic
signs of it.

WALL STREET FAKIRS.

Bowure of them, for tho Xonoy Somt to
Them 13 Gouo Forever.

{Tko Westorn Minerand Finsncies, Denver.)

The rématks herein sot forth are publish-
ed for tho Lonefit of thosc readosrs whose
ideas of TWall Streel are limited tu what
they readin the 8ocalled market letters of
bucket shops and the adsertisements in
ccrtain Sunday papers, thai show how on
one dollar and aopwards furtunes can be
made in the cauldron of epeculstion. It
cerhainly will prose a canldron of brimstone
and sulphur fer the pecple who po.their
trast and dollars in tho kecping of the men
and concerns that advostize correct methods
of speculation, men who, fora slight cun-
sideration, will show you how ¢ win
wealth, and men who by their charls and
systems can beat any th.ag on the list.

The mer whe are best Informed apon
probable market movements are the me:
whe arc intimately connected writh the stock
in shich tho movement is to tako place,

and thoy arc not going to take intotheir
confidence the greengouds men who adver-
tise themselses as brokems, Moureover, even
the men who are behind s nfarket move-
ment are not certain that that movement
will start on time and reach-the seheduls
point on time. Nine movements out of tex
prebably fail. Thers ate times when
stmgbt tips are given out in Wall Street,
but the WallStreet quacks do natget.ihom.
The spoculativn lights who g .arantes to
make Jone's fortune, are, as a rui, as well
¢p vn the market muvemunts as they are on
the apostolic smcwssion. And in the
greater number of instances they make
abwlotily no attempt to use the-money in«
trusted to_their care in the stock market.
It would ,not be 30 tad if the money were
lost in legitimate speculation, but when it
merely goes into the pocket of the ¢ trusty
broker thero is indced occasion for lamenta-
tion, .

Wall Street hasitasharks, and it i3 owing
to their methods shat eo much country
money is lost in specalation so-called. There
are good men in Wall Street, despite
Popocratic tips to the comtrary. .And if
the poopie who wanu w Iabble in stocks wiit
take the trouble to investig: te the churactor
of thostocks in which the, wish to apeon-
late, thoy will receive the same legitimate
treatment that they would receive from
hunest merchants in their own country
stores.

Fake brokers teli their customers to send
th-m, 3 por cent, margins or 2 per cent.
mains and big profits will be returned.
The foke broker is genezally safe in pocket -
ing the margin, for the chances are fifty to
vbe against saccess onsach a limited vutlay.
To epoouiate in stocks ome must have big
bank sccounts, and the best advice to the
poor Iab I8 16 ey swey from tho Strect.
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