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TENDENCLE8 IN BANXING.

MTe Westeru Miner and Pinancier, Denver.)
The imPrc&aiýiu fect in, theintîuerestxcg

coMpaxison cf banking conditionsli 1892
with thop. at presunt5 is that bankxng, liko
overy other Lndustq, is subjeci. tu the li.a
of oveintion mdur.computition,which dimxu-
igshes profita wlcile ix4creusing business, It
is no difforent £-.os wheat grcewng, iren
making or zutail trading. profits invite
eompetition, compotition iowers prices;
reducei: prices incrfaso businffs, increased
b.usinesa-permita oconornies in organization.
and administration by wbiehl 'ona man
hiaiin businffl fonncTy idone rby several,
Bo that t'ho reduccd ratA3 cf profit on ixicreas
Gd busincass, dono nt lesa relative exponso,
atm mpnea aequate retxrrn tu the la«bor
and capital employcd. This ia the ecenomie
circlo li which every falrm uf indutj ia
travelling, te the continuai, bonefit of the
consumer and the constant incrffase of pro-
duction, witbout dimnution of the pro-
dueir' compensation. The induâ'try of
dealig in monoy la ne exception.

The comuparisen raforred tu eh-9W8 that
deposits in fifty-c.ight national barks have
ineceased ni0 )Br cent. in ton y oare, whaoe
the surplus bas !ncr,-as&d ovly 14 pet ccut.,
without any inecas~u of capital to-ab--uib
proifita in dividends. Tbrit lsurplus,
-çhieh is the meistîreof ahat maey bu eaiu..d
axcees profita- Profita boyond th.u, noces-
c,%7 to rètain capital ln business-wera
near]y 13 Pei cent. li IS92 of dvuuto,
which =r the 2neusre of tlio uo.- f
'busincss, aud al-e nonv Iff tban 9 per cent.
of themn This la a parfectly clecat reç cli-
tion of bus-ucss csparndedbj âiuwv.ýî ohargo
for doin- busines and sa% cd £iunÂ iosa by
"atuxal. eno inl adminisLratiun, which
f1111 keop profiti abovo the puirit at wbîeh
capital vroulad &ert tha iau2try. Bànk-

ing bas adjusted itsoif te a Iower rate of
iliterest, just as avery £irmt of trade and
industry bas adjuated iself t, lower pzuces
for commedities and products.

Thore ar~. natural oconeniies i avery on-
panding-inî4u"try, since exp onse ofadrainia
tration does net incroas& in prapurton. IL
is the present tcndency cf trade ana indus-
try te aidd to, theza.the berger ecornoiies of
concentration ana higher organization uf
'both capital aud laber, se as tco preTent the
waste of duilicato effort. This ioxidency 13
net yet g>êneralin the business of banking,
tbough thoe are rather aignificant spuradic
signs cf it.

'WALL STREET FAKIRS.

Bowareocf thora, llor the Moncy zont, Lu

Thora is Gene Forever.

(The Wesern Miner andjinacisi, Denver.)

The rimaiks herein. set forth ame pribliah-
ed fui tho bonelit of thesc roadoz4 w'hosa
ideas cf W-all Street are lim;ted W> what
thc.y rend in the aocalled mîarket lattera of
bueket aliûpa ana. t'Lü aaçe nîsuents li
ccertin Suiday pa'persa thlat 8110% Low on,
ene dollar ana upwards fur&ie eau ho
made ix. lhe canidron of bPecuLtion. IL
certàinl.î wilI prule a e aurn ufbuistouno
ana au7phtiT fcr ths peopiÉe sxhu pi. Llxiri
trust and dollars in the keeping cf the men
and coLcr-rns that advozLizu curree molh.j&L
of specnLîin, meni lvhc,, for a 8light Coin-
sideration, willi shor- yen Law to win
wcaIt'h, ana mon 'r1o 'by their tharts ana
Bystcxns =c beat an> j.La on the list.

The men. wh. aue bcst .nfarnîed apon.
pr.,able roarlet mauvrucats art. the me,
whu arc intimatcly conxicctcd vrith the stock
li ehich tho movcuîont La tu tkci place,

anid thcy arc net geing te taes into4bair
confidence the greengooda mou who adv-
tisu h~~ Sbutr..lr)ueee

the in who are behind a nfarket move-
ment bre, not certain t1zt thgt mnovenient,
w!! star t on time and reacli the sohedale
point un'timo. iue movementia out of bent
prubably £ail. Themrasi timnes when
atraiglit tîpa are giveo ut iaLWaU-Street,
unt the WaU Street quubk don "gethem.
The spoculetiva IighLs who g .arateo tu
make ýone'a l01tune, are, a3 a ru a, as Wall

quni the .rnaret LnuYefleuts as Lîe'y are on
t'ha apostolla 8uC<.vssun. Ad inah
greator number of instances they mako
absolutaly ne attempt to use hemoney lu-
txnsted to their cue li the stock market.
Tt weuld 4xot be zo b-ad if the money were
lest i legitimato speculat-ox, 'but when it
mcrcly gees into the pocket of the Iltrusty '
breker thero ie in'ocd occasion for lamenta-
tien.

Wall Street has itasheurksan d iL f owing
te thuir niothoda iat au maîch ceuxitrY
monoy iô lost in pecuatioeao-ca11ed. There
ane goud mon lin WalI Stroot, despite
Popoenst.k tips Lu the contr. And if
the, oj. u want, ý 1bbtoû in stocks wi
tekc the Lm ubbe te investigi, te the chluacter
uf the stoGka li pMeIh tii'., wish ta apecu-
lae, thay will zruire the banie logitimate,
treatinent thab thr.. would rocetve from
hunest murc.hante in, thei owa çountary
stomc.

]Faku brulLorz tu!! their cusomera ta Send
Lb' ni, 3 pur cent,., margins or 2 per cent.
mânaSins and big profits wvil1 ho returncd.
Tho fake. brûleri3 genoally MieÉ lin pozkel -

in- the ruargin, for the chances ame fi.fy te
uflu agairîst auccesà on surica lirnited Untlay.
To tpoeààaLe in atoeks Que miusi have big
bank accounta-, and tho best adi-ice to the
pool ma is ý.o ua suy froîn tho SItt,.
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