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NEW YORK EXCAMNGE,

BUY VANDERBILTS.

N. Y. CENTRAL IS CHEAP,

SUGAR STEADY TO STRONG.

New York, July 9.

The principal interest in the market
centres in the Vanderbilts which are
soarce and undoubtedly going much higher
on any resumption of peace negotiations.
They should always be bought and held
for a long pull.

Sugar was strong, the buying looks
good, though prices yield readily on any
pressure to sell.

New York Central, Omaha and North
West were decidedly the strong spots.
There is good buying in them and the
supply of stock is secarce. Omaha has ad-
vanced easily, a great deal of it has been
taken for investment.

Jersey Central was the weak spot of the
day, it broke easily, the coalers are very
much neglected.

New York, (9.45 a.m.), July 9.

The improvement in the Vanderbilt
stocks has thrown comsiderable light
upon the underlying conditions of the
stock market, The advances have been
made on so light a volume of dealings,
that it is evident the floating supply is
very small,

There is no inducement for invest-
ment holders to sell out their stock at
a higher level which has been scored,

for any intelligent person, who has
studied the condition of the Vander-
bilt properties, is convinced that it is
only a question of comparatively short
time before all of them will rank high-
er as dividend payers,

Next week the award of the war
loan will be made. There will be many
disappointed bidders no doubt, and the
incident once closed, a large amount of
idle capital must one? more turn back
into regular securities markets of the
Exchinges,

New Yoik. (10.20 a.m,), July 9.

The market opened very quiet, at
slightly higher prices, Trading is
mostly between professionals.

The selling of the Coal Stock 18 not
as expressed as yesterday. There is
however, very little demand for Jersey
Central.

New York, 10 a.m., July 9.

Apparently Lendon is not alarmed
over the break in our Amthracite coal
stocks yesterday afternoon.

Under the leadership of Reading, the
nmiarket for Americans ig all materially
higher, advances being from 1-8 to 1-2
per cent,

Pumors of peace are still being cireu-
lated, and with as great confidence as
ever, but there is no more official con-
firmation. A report comes from Lon-
dom, that Spain has actually made in-
formal negotiations for peace, through
the British Ambassador at Madrid,
and that Spain’s propositions have
been submitted to Col. Hay in Lon-
don. So far as anything is known,
however, these communications have
not reached' Washington, and it is said
the bombardment of Santiago will
probably be resumed some time to-
day.

So far as business conditions are
concerned throughout the country,
the commercial agencies report that
the war, and the war revenue tax, are
not having anything of a demoralizing
effect, and business is adjusting itself
to the new reguirements, and all
things considered, business generally is
of a satisfactory character.

VANDERBILT STOCKS BOOMING.

New York, 9.40 a.m., July 9.

A leading Commission House t2lls us
that some of W. K. Vanderpilt’s friends
have certainly had the tip to buy
stocks, Orders have been ccming in
with too much confidence from scme cf
these sources, to make one think that
Mr. Vainderbilt himself is not support-
ing the movement. None of the Van-
derbilts are here, but some of tkem are
advised daily, and ean send orders eas-
ily.

JERSEY CENTRAL.

The impression of the crowd was,
that the decline in Jersey Central yes-
terday, showed more like a drive than

' anything else. One of the largest inter-

NEW YORK STOCK MARKET.
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CHICAGO MARKET,

The Bartlett Frazier Co., Limited.—H. J. Coon, manager, 39 St. Sacrement St.;
quote the opening, highest, lowest and closing prices in Chicago to-day as follows:
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HAWATIIAN SUGAR.

ests of the property tells us that, so
far as the condition of the Company is
concerned, it is satisfactory to the
management.

The advance in American Sugar

L ior 1 the § i stock on the annexation of Hawaii
crease, an or June the increase wi 2

¢ h a teny J =
be quite as large, in both gross and as called attention to the possibili

ks ties affecting the American Sugar
Company. Sugar authorities say that
annexation will not change the pre-
sent situation at all. Hawaiian raw
sugar comes in free now; has been
coming in free ever since the recipro-
city treaty. There is no sugar re-
fined in Hawaii so that there will be
no refined sugars to come in free. It
is stated that there is no likelihood of
sugar being refined in Hawaii, be-
1 cause everything entering into the re-
fined product except the raw sugar

The earnings for May show an in-

The management expect to earn, for
its fiscal year, at least 50 per cent.
more than its dividend.

NEW YORK BANK RSTATE-
MENT.

—

Reserve, decrease ........ w....... 8,668,250 | must be transported from the United
Specie i ieer wveeeeeseess 5,571,500 | States. Thesameunt of raw sugar ex-
Legals O . 1,098,400 | ported by Hawalii is about 250,900
Clrculatwn < S e 139,400 | toms. The demand for raw sugar in
Loans, increase ....c.ove.overeeens 12,691,500 | this country is about 2,000,000 tons.
Deposits  *¢ “iiiiseearisnsenisy - 1,998,400

All the sugar raised in this country,

STOCKS ARE MOVING.

If you wish to buy or sell stocks in the following
well known Companies, call or telephone us,

Bic THRee, WAR EACLE, KNoB HiLL, MoNTE CRisTO
AND OLD IRONSIDES,
or any other working properties of equal merit.

A. L. WHITE & * O.,
60 Canada Life 181dg., City.

UNION MUTUAL LIFE INS. CO.

Of Portland, * aine.
Established in Canada half a century.
Canadian Depcsit, $585,000.00.
For rates and full particulars apply to

WALTER 1. JOSEPH, Manag 7.
151 St. James, -t., Montreal,

Tel,2971.

Tclephone 923.

McCUAIG, RYKERT & CO,
STOCKBROKE S,
Members Montreal Stock Exchange.

1759 Notre Dame St,

A special department for :
Canadian Minves MONTREAL

THE BARTLETT FRAZIER CO.
OF ONTARIO, Limired.
Grain Exporters and Forwarders.

Buy and ~ell Urain for [uture Delivery.
Private Wiresto New York Produce Exchange and
Chicago Board of Trade.

H. J. CUON, Managing Director,
"elephone 1418,

39 St Saerament St

ATWATER,DUCLOS & MACKIE

Advocates,
Barristers and Solicitors,

Standard Chambers, 151 St. James St.,
MONTREAL.

HoN, ALBERT W, ATWATER, Q.C., M.P,P,
CHas, A, Ducros, 5 X F. MACKIE.

BURNEIT & CO.,,

STOCKBROKERS,
Members Montreal Stock Exchange,

#* 12 ST, SKECREAMENT STREET #

Correspondents in New York, Chicago
and London, Eugland

Telephone 2232,

L. J. FORGET, R. FORGET.

L. J. FORGET & CoO.,

STOCK BROKERS,
Members of Montreal Stock Exchange,

1713 & 1715 N >tre Dame Street,

MONTREAIL,
Telephone 15. P. 0. Box 398

HENRY 0. SCOTT,
STOCKBROKER,
Member Montreal Stock Exchange.

87 St Francois Xavier Street,

MONTREAL,

P, O. Box 1077. Telephone 700.

beet and cane, is less than 300,000
tons, so that with the addition oi the
Hawaiian product the refineries of
this cogntry will still have to buy
elsewhere about 1,400,000 tons of
TAawW sugars.

This year is the first time Hawaiian
sugar has been sold in the New York
market direet by the planters. Here-
tofore the sugar has all been con-
tracted for by the Spreckles refinery
on the Pacific coast. Of course, the
Spreckles refinery sent a lot of sur-
plus sugar to the East, but never be-
fore has the planter dealt directly
with the East,

There are in Hawaii 40 sugar plan-
tation corporations and 22 addi-
tional plantatioms not incorporated,

The only corporations listed in this

country are the Hawaiian Commercial
Co., the Hutchison Co., and the Hana
Plantation Co. These stocks are
dealt in en the San Francisco ex-
change. The Hawaiian sells at about
25, Hutchison at about 50 and Hana
at about 10.

LOANS ON STOCKS AND BONDS.

According to the Government re-

turns the Loans from Banl s on Stocks,

and Bonds on May 31st were:
Savings :Banks.... .... .. 8 6 726
Other Banks.... 8,859,

,937.02
81

':)l cc

§25,586,518.02

Added to this loans by Brokers frcm
private individuals would bring the to-
tal nearly up te the $£0,000,000 mark.

BONDS AND DEBENTURES HELD
BY BANKS.

Deminion Government De-

bentures on Stocks.... § 4.(06,569
Canadian Muniecipal securi
ties, British, Provineial,
Foreign, Colonial, Public
secnrities.... : 16,365,191
Railway securities.... ...... 16,971,390
$38,243,150

The paid-up capital of Banks in the

Dominion is $62,302{382. Sixty-one and =

a haif (61'%) per cent. cf this is invest-
ed in Bonds, Debentures, Public. and
| Railway securities, 44 1-3 of the $38,-
243,150 being in the last named invest-
ment, ; 3
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