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of fifteen per cent. of its paid-up capital, Ille stock of whichl lîa-v a
inarketable value of ixot less thian seven per cent. prexinii. ali(l
whichi had. during tlle tell ears prior to thle investmnent. paid a
dividend of Six pur cent. ou1 Ile ordliua,.ry stock.

Ivestineîts shial not be mxade in tlle debenitures of a conîpalnv
of class (A i xvhichi lias nut ohtaiixed an Order-ini-Council approving1()
of ixîvestiiients iii its debeîtures. Suchi approval is flot to bt:
graniite(l if tlle coxnpainy lias ixot kept strictly witlini its legal pow-
ers ili relation to borrowilig alud inivestînlent. 'Ple Order-iin-Counciil
giving- suchi aprvll ay bu -revoked.

Pou-crs are given to trustees to aippoinit solicitors. haxîkers alnd
agenits ;aid trustees înakziing sucli appointiiients are relieved froxîx
lial)ilitv for blle dealiiig of trust fuxîds conisequent upon stich
appoixîbiment. if the( appolitee is ixot perniitted to control thi( trust
fuîxd for an iinreasona.l)le period. Othier provisins. are mnade %vith
regard Io Ille coniduet of afisby bute, lcn Iîhem iii a fair.
er positionu thian tbley liave: p)rtevîouisl occupied. 'Ple provisions
1)r<)vi1de ii geixeral ternis thiat they sbould iiot 1e hiable foirl~
to blle estate if tliey act as prudcenit l>iisiiie!s me iil(l do.

'Ple Act respecting Loani conipaliies lias becîx passed to follow in
its ternis tlle Revised Situtes of Canmada, cliap. i19 ses. to 92.

audf 94 Io i02, as ziiifnded 1-' Ille SaueOfCadai7.cip
20. and iiere fore effects nîo real clxaigc iii the law respectiîîg 101n
conipanies. 'Plie i)olicy of passiîîg Dominion ani Provincial Act:s.
wbiichi use the saune: ternis anld -whxicli deal ivitlî questions ais to
whîicbi lucre iinav be doubt as to wlîetlîcr tlle riglit of liegislation
cxists Nvithî fthe Dominuioni or Provinîcial Pairliauxeiit. is inucili to l>e

coniîîîidd.-Jloc/a r77,ns.

B AN KI.NG AiND F1N AN CIA L NEWFS,
'Ni)

MISCELLXANEOtS BANK ANI) FIN-\ANt\CIALIrEî.

Thxis I)clxxriueît zilso lxiîis O'NL1uTi:Rs FRîONT BA R xs -. 111
iîrcage of npiinioîî hyv those ilutercsicd, Tuîj: \Voizi.i o!: :.Nî

onrCt 1 iiiîonet.arv affair, froîî îesan e sources;- and a coiulete list of
Nî.xx-BxYK ~ Cîî.x,; .,s î Oi:i:îci:,,s. etc.

MANIîTOBA LAXND CO~'.\xsvN-.-Tlxe accouiîts of this conxpaîîv to
February, i Sjx. wverc mubinlitîd ait its îlîird aîîuîuial îîîectliîg. bwl2d

ini Loicliox on tlle 2Gth May. A deficit for fIlle year of ;x
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