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THE TRADE REVIEW,

FREE TRADE vs. PROTECTION.
ARTICLE NO, 1,

ANY reazans have conspired to force the question
J\[ of Free Trade upon the attention of the people of
Canada, The question {4 one of vast importance, and
demands scrious investigation at the hands of the
pross and the people, As a principle of political
oconomy, Free Trade {3 unacitedly 2onnd.  Few of
its opponents deny this, but while aumitting it cor.
rectuess in theory, dispute its practicability, copecially
ina young and rising country  Inview of the im.
portaut bearing which a F'ree Trade policy would
have upon the interests of Canada, we propose to dfs.
cues the subjeet briefly, urge seme of the arguments
brought furward in its favour, and reply to some of
the objections rafsed against it,

Free Teado 13 beneficial, becauso itz tendeney is o
inerease commeree, and heeanse it enables usto by
in the chicapest, aud ~elf in the dearest markets, 1 x-
perience proves this to be the readicnt way of a~-
quiring wealth on the pait of indnvidaals, and as it i<
with individualz, g0 §2 it with nations. One country
praduces what aunther requires, and e rersa, and
theze are exchanged upnn a just and equitable prin.
ciple. Ifweexport to Great Pritain a cortain amonnt
of grafn, we receive in exchange a corresponding
amount of clothes, hardware, and other aticles  1If
wo restrict, by heavy tariflz or otherwise, the fmpor-
tation of articles from Great Britain, we will soon
decrease the amount of grain we export  In looking
at the subject from a wide point of view like this, it is
evident that Free Trade inercases eomerce, and come
merce inerease the demand for onr surplus products
In buying in the cheapest markets, we may not en
courage particular branches of industry in Canada;
but it these canunt campote with thoe of Foreigu
countrics, it would Le hetter to divert the capital o1
labourinto other aned more profitable channels. About
eighty per cont of our poputation would be bonelitted
by shaping our commercial policy towards unshackled
trade, and it i2 by no means fair that they should be
burdened for the benetit of the remaimug portion.

It isundenifable that a restriction upon, or the pro-
hibition of the importation of, any Foreign article,
may lave the effuct, for a time at least, of benelitting
those engaged in that business at home  But as this
benefit iz generally derived from an increase in tho
price of the article protected, it is quite clear that
what the protected class gains, comes directly out of
the pockets of those who consume the article  1n nine
cages out of ten, it is the cousumer, and not the pro.
ducer, of an article who pays the duties imposed upon
it, and, therefure, the impusition of restnctions upun
any article of conimerce generally mjures those who
iraposo them  To Mlustrate our position, let us take
an example. Suppose we coruld only obtain from our
manufacturers 100 yards of Juth fur 1000, while £ ¢
the same sum of money in Foreign markets we could
obtain 1250 sards  Now, {4 it not plain that if we im
posed dutics which would raise the Furaign gouds tu
the same pnce as the home-made, we would be selling
our produce (with which we would pay if) twenty five
per cent, below ats valing, veeasiuning a Joss ot vt
fourth of the yuantity of produce annually bartered
for such goods” fu other words, thuse who consumed
thuse cluths would have tu pay for them tweuty five
per cent mure than their roal value  Thus, for the
sake of fostering one branch of industry, we would
not only Le furced to selt wur produce in the cheapest,
but buy in the dearest market, to the obvious disad-
vantage inss of the great majority of the peopie

If a prapcaple of political ecunumy be a suund one,
the more fully it is carried out, the more distinctly
will its suutdness appear  When this course is pur-
sued with Protectivn—that is, when a tunfl 18 impused
purely for Lrotective purposes,—its fallacy readily
becomes apparent. In countries heavily protected,
all brauches of trade aud cominerce between natious
would almust cease, and if there was not fuil freedom
of trade between indiviluals, we would have the
farmer mahing his own Luots, shocs and clothes, the
printer growing his own wheat, and making s own
presses aud types, and cach person trying to live inde-
peadently ot Lis neghbor  Jtmay Lo asserted that
althougli it 18 impossible fur 1ababitants of the same
country to live indepeudentty of each other, it §s quite
possible fur nafionsto & w0 We admit that it may
be possible, but itis a policy ywite as shortsighted as
that of the induvidual whe won'1 try to supply all lus
own wauts, As individuals have to rely upon oue
another, there is & natuial dependence between one
pativn and ancther, and could ot be that the wants of |

any country could bo wholly aupplicd by home pro-
ductions, and manufactures and commerce with other
countries cut off, that country would ouly have * the
independenco of the solitary and unzocial savage,
which is productive, not of atrength, bit of weakness

Even to the favourcd brauches of trade, protection
is not un unmixed benefit. It generally acts as tne
hot-house to tho tlower; it produces an unnatural and
unhealthy growth, liable to zufler from the first ade.
verse stur,  If we prohibited the importation of any
kind of manufiactures juto Cannda, it would un.
doubtedly tucrease the profits of manufucturing large-
1y, and we would certnnly sco an increased demand
tor shalled labour.  But the result wound be that every -
Loy would rush fato business prousing such large
profits, the market would speedily become glutted,
and, having no outlet but the home demand, there
would bo a staguation, prices would (all, and tho most
disnstryus results foilow.  Let any person calmly in-
vestigate this point, and hie will find that wherever o
high taritl increases the prolits ot any branch of trade
above the connmon level, that very circumstance has a
tendeney to induce competition, which may, in the
end, brng disister apon those engaged in it

There 1z a ditfi-rence between absolute Protection
and focidental By the former we mean duties im-
posed «imply to force into existence manufictures
which we can Luy cheaper from other nations; by the
latter, a revenue tarift’ adjusted #o as to encourage
manuficturing. Professedly, our present Canadian
Taril has been arrauged on the incudental basis, and
we frankly wdinit that thiz i3 not so objectionable as
the other. In fact, while it is wrong and foolish to
enact high taritfssimply for protective purposes, when
a nation is cemnpelled to raise a Jarge amount of reve-
nue, it may be wisdom to adjust the dutics so as to
encaurage home industry. But it may properly be
quustivnied, whether Canada requires to continue her
Faruf any longer a< hizh as dusing the past few years,
and whether o nearer approach to the principles of
Free Trado would not promote the best interests of
the country . Many of the leading commercial men
of the I'rovince contend that 1t would, and the Hon,
Mr Galt rhould not delay in reducing vur taxation a
day lunger than the necessities of the public exchieguer
require

We shall resume our remarks upon this subject in
our next.

Opening of Navigation,

Un Wednesday last, the 2ud inst | water was aduwit-
ted into the $t. Lawrenco Canals, and steamers com,
menced making their regular trips between this city
and the western Jahes.  Navigation, thercfore, is now
fauly open, aud we aro vnce mure bronght into direct
cutnmuanicativn with vther countries. We lnve already
to sepurt several arrivals from rea, the ships * Shan.
don,  Gleniffer, © Columbing, " and the steamship
© Hibeinian,’” being the first in order ANl these are
new an port, and brng & large assortment of dry
gouids, hardwar, L¢ , for Muntreal accouut

1he spring fleet, destined for these Provinces, is a
very largu vie—nearly three handred vessels having,
at Jast adviees, already #sailed from varivus parts of
the Luted Kanglom and clsewhete We shall zoon
sce vur wharses Jlined with ships loading and unjoad-
ing curguer, giving gratifying ¢cvidence of the growth
of Canadian comny ree, and stimulating stil! further
the cuergy and enterprize of our citizens

Firo at Port au Prince.

A great (ire aceurred at Port an Prince, the capita
of Hayti, on the morning of Monday the 19th March
It destroyed about 1,000 houses, rendered homelese
& or R000 peranns and cansed 2 lose which fifteen
millions in gold wonld searcely cover  During the
progress of the tire the greatest confusion and terror
presatled  Wemen ran screaming through thestreets,
and the men were incapable of domg anytling to ar-
rost the flames, for there were but two broken down
engines to be found, and no water to feed oven these,
aave the contents of gutters. Narrow escapes were

the rule rather than the exeoptiong, soveral persons
lost thar ives, meschants 1an about with their money
on their backs, an coflee bazs, for lack of safer re-
posstoris, abd te e deprasod anad wiedkles o
dulged m li~’xmr Arinking and pifcring to an anlimit-
ed extent  Fhefire has, 1t is thought, given a fatal
blow tu the place.

Fire at Thorold,C. W,

A very disastrous fire broke out in Thuroeld, oh Sun-
day last, consuming the buildings over six acres of
ground, and destroving property to the estimated
amount of L250.000, with onh partialinsurance. About
furty -live fatsiaes are thus rendered homneless.

.8 of Discount.
The following wero the rates of discount in the prin.
cipal European citics, according to Jatest advices:—

Bauk rate.  Openmacket,

For cont. Per cont,
Londone.eoiiiesvivniaes 8 oiie B
Paris. ... ] ST |
Vienna. |1 S 1]
Berlin......... RN [ 6} 6
Frankfort.covoovies vivanen [ (TN 1)
Amsterdam P b}
Brussels.. .. 4

{iamburye
St. etersburg.. vesoiee 6} . L

Canzold closed firm at 874, the advance being due to
the amount taken for fnvestment, fnduced Ly the un.
usaally Jow gquotabuns,  Stochs genemlly were firner
L. 3. 6-295 closed at 50 to 70, & gain of ncarly 3 per
cent.

Tables for the use of Importors.

Wo have reccived from Messrs, Dawsont Bro«. g
work entitled ¢ A Table of Advances in Currency on
Costs Sterling,'* published in pocket form by Messrs,
Wi DBrown & Co., of Ilamlton. It shows at 3
glanco what an article costs in dollars and cents, cost.
ing fromn one peany to tve hundred shillings sterling,
with 65, 0, 65, 70, 7, 60, 83, 90 and 95 per cent, added,
and will, no doubt, servo an admirable purposo in
saving time aud trouble in making long and diflicult
caleulations,

Mariao Miaing for Money,

Upwards of 80 years ago, in the winter of 1784, 3
vessel bound from Spain was totally Jost, with her
entire crew, by being driven in a stormy night on the
rocks at Gunwalloo, in Mouut's Bay. Tho yessel was
known to havo had an immonse quantity of specie on
bLoard in Spanish dullars, and over sinco, after yviolent
gales, dollars hasve been picked up in the neiglibour
hood of tho wreck. ‘Fwo or three companleshave been
formed for recovering the bulk of the sflver, which js
known to be deposited within a very circumseribed
area; but the undertakings were not vigorously pur.
sued, and after a time were abandoned, One of these
parties, mauy years since, attempted to recover the
treasure by means of sinking a shaft in tho rock in.
shure, and driving an adit ftom ita bottom seaward, to
get under the spot where it was supposed the hull of
tho vessel Iay imbeded in sand, shingle, &c., but this
was abandoned without result.  Lately a company has
been formed, and thoy have decided on making
another attempt. They have communicated with the
Admiralty, and received formal permission to pro-
secute the work, and this summer they hope to sccure
the long-coveted silver. Mr. John Toy went last week
with two men to tho place, which eversinco the wreek
has borne the name of Dollar Cove, and tho tide being
low they procceded to clear up the mouth of the old
shaft, 1t was filled into a depth of about six feet with
farge boulders and shingle, and they had not worked
long before they picked up eight dollars, Twoor
three wero brightly scoured by the sand, while others
lave sand 8o firmly attached to them that it willle
diflicult to separate the coins fromit. Somo bear the
dates of 1782 and 1783, and others are older, wiile the
dates on some are quiteallegible, The presumption is
that this winter theso bave all been thrown up, witk
probably thousands of others which did not find ther
way into tho little opening of the shaft. Whilo 3r.
Toy was engaged in his clearing operation, a boy,
who has picked up some dollars sinco Christinas Jast,
was on the rocks, and saw a dollar thrown up bya
wave, but before ho could reach the rocks a receding
wavo washed it out again, After heavy weather from
the south and west dollars arc often found on the
beach and rocks; very hikely & box or packago which
contained a portion is disturbed and knocked to
pleces, and its contents scattered about. The shaftis
about 500 yards west of Gunwalloo Church, from -
which it is separated by a towan and Jedgo of rocks
Apart from tho financial success of the speculationtte
progress of tho new company will be watched witd
intevest.— Western Mormng News.

Estimated Stozkof Tea in the Unite1Kingdom

April 1, April 1, aApril),
1854, 1865. 1536

London ... .Ibs. 95,016,000 ... 108,523,000 ... 3,565.00
Liverpool weeeeeee 2,2180(0 .. 2,729,000 ... 1,651,00
All other ports

estimated at.... 9,000,000 ... 6,149,000 ... GG&¥O¥

105,274,000 .. 115,100,000 1055160



