Friday, Novembuer 18, 1908

THE VICTORIA COLONIST

.
00 -0

Friday, November 19, 1905,

P I ELTEL DO S+
1» *>

e CAR-FERRIES :

.
» .
PUPGPEPEPEE . B 2 b B b b g g
v 3

An up-to-date car-ferry is not mere- app y A Oug t
Iy a barge towed by a tug at the rate \ L

of 4 or 5 miles an hour, but a self-
CANADA’S BEST PRODUC-
TION . IN CAST RANGES
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In view of.the fact that some time
may elapse before the financial state-
ments of ‘the Canadian Northern for
the last fiscal year, as submitted to
parliament, are received here, and in
view of certéin false and misleading
statements regarding that company as
. railway organization and also as to
the security to be given the province |

¢ B. C., circulated by the opposition
press by -oppesition
speakers, we deemed it advisable to

propelling steamship capable of carry-
ing a full trail of thirty cars with loco-
motive and tender, and steaming at
any desired ;peed. The Pere Marquette ‘
car-ferry that plies across Lake Michi-
gan, has a speed of 14 knots and, when
a train is aboard and secured upon
the tracks, it is €it ‘to make an ocean
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D D. Mann }S‘éts Forth Statlstlz:s of His CS&ipany——lfs Total ©
. Mﬁeage. Net-Earnings, Bonded Indebtedness, Fixed -
Charges -and Handsome Net §urplus.

PROVINCE WILL HOLD FIRST MORTGAGE

Whole Canadian Northern System Responsible If Any Deficit
Occurs—They Have Yet to Default In Dollar of Interest
or Principal-—Note His Remarks Regarding Twenty
Billion Feet of Timber Contiguous to Pro--
posed Railway to Barkley Sound.
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$50
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repeated yoyage round the world.

and
The first of the Pere Marquette car-
ask Messrs. Mackenzie and Mann for ferries cost $350,000. These ferries run
certain information, and on this page
will be found Mr, D. D. Mann’s reply.

satisfactory

ing. Certainly no better
tablishment shows a better
them at the right sort of

on two routes, one 75 miles long; the
other 90 miles long. They can earry

1t is remarkably clear, freight more cheaply than it can be
and conclusive. It answers the objec~
tions of the Opposition on every point.,
We re-state some of the statements
made by Mr. Mann 80 as to save read-

ers the trouble of making calculations.

BC.

‘P. O. Box 683.

Hardware Co., Ltd.

Cor. Yates and Broad Sts.

carried the same distance on land.
(;Ct Car-ferries of the same capacity ply
on! Lake Erie' in connection with the
D. R. & E. railway.

The
ferry, carrying a whole train across
Lake Ontario from Coburg to Char-
lotte, 84 miles:

m  superior quality.

Phone 82.

Warm ad Dressy

A warm overcoat does not have to be a heavy,
clumsy, shapeless garment.

Grand Trunk operates a car--«

é: 10¢, 15¢, 20¢, 25¢

o Cloth Used

bowl. The
instantly.
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The Canadian Northern -Sytt_om

The mileage of the'Ctin&dlan'bidrth-
ern in operation at the close of the last
fiscal year.was 3,096 miles;: there were
under construction 560 miles; there are
guaranteed by the Dominion and pro-
vincial governments and not yet under
construction, 1,627 miles, making the
gystem of the Canadian Northern
proper, in operation under construc-

deal pudding Car-ferries carrying first-class pas-
> 2 senger trains ply across the Baltic, one

ed and closed & Py i

of them on a line extending to Copen-

hagen, which is on an island, and the

other to a point at the southern ex-
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and $1

tremity of Sweden, where connection is
-

Referring your telegram, thirteenth, Canadian Northern mileage in opera-
tion by provinces— : ‘
O - ... s
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Saskatchewan ..c.cooiveseiasiaoss ¥

maintained with the railways to Chris-

tion and guaranteed but not yet und@- Look at these two Fit-Reform models.

: erVi c e $1 4 -\ . construction, 5,180 miles. This does

: not include the proposed  Brit-
ish Columbia section  of 600 miles,
or the 2,000 miles of rallway in
Eastern Canada controlled by Mesgrs.
Mackenzie and Mann.

tiana and Stockholm.

\
the = Siberian | There /is style, shapeliness, elegance, ease and com-

railway crossed Lake Baikal by means

Until very recently
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fort—as well as warmth.
The road has been

puilt around the lake because Baikal

linner from a new dinner
made the purchase yet.
,

of a car-ferry.

Of course, it takes master minds to design such
Overcoats and master tailors to make them.
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/ freezes in winter; but all the troops
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and munitions of war used by Russia
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X 4
s an attractive green and Earnings, Charges, and Profits. in her conflict with Japan were trans- SR measuremenﬁ Yane T
ported by car-ferry across the lake.
The distance across Lake Baikal is half
as much longer than the distance from
English Bluff to Vancouver Island, and

as the Lake is several hundred miles

The year ending June 30, 1909, was, Tot_al.;.......w’...... ......................‘...........-.
’

as evéryone‘know‘s; ~an off year on the
Prairies; yef ‘thia"rai!way, which de-
pends chiefly upon the prairies for
traffic,- earned $10,5681,767.98, which is
$3,450 per mile; its operating expenses!
were $2,266 per mile;-leaving its net
earnings $1,184 per mile. As & part of
the fixed charges were on-aeccount of
line not wholly constructed, we cannot
estimate closély the fixed charges per
mile, but the net-profit; after allowing
for all fixed "charges was $209° per

6-6-0-0-0-6-0-0-0-0

Additional mileage under construction by provinces and expected to be fin-
ished this year— :
Manitobai............ocsiiopunsas i ) 100
Saskatchewan .........ceoneeeuee. iR s 210

T I R 170

Ask us to show you these
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ing Tables

masterl tyles — th
yles To Choose From rly styles e

“STRATHCONA” and the
“DOUBLE BREASTED”
ARCTIC.A

fong it is much more exposed to severe
storms than is the Gulf of Georgia.

The Canadian Northern will be bound
under its confract to maintain an up-
. to-date car-ferry across the Gulf of
Georgla 80 a8 to conneét with Vancou-
ver Island. This car-ferry will not be
| something that will be run when it-is

'fT‘Otal.......,...,-.......................- . - %

99000

ross earnings, all proyinces for the.fiscal year ended i :
T ETHtR JBE, 900, --v- 1 «nsgtrnnnnseseeeeoses o 310581,767,93 5
 Operatifg €XpENSES ......ci.iieiiniiensitaanen et .5 7,015,406.76
i btk e L : . e
566,362.17

>

% ¥ convenient to the company, but will
form an integral part of the Canadian

Northern Railway system.

o-0-0-0-0-0-00
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mile.

d w : . Tt may be assumed the 2,087 nx:,{lqa
| ‘ \ :; of railway which mpany 18 cans

““” . structing, or ha ; subsldlza& ;
 ZLa

Net earnings ,,.. ;

i o il %yt 8 ke S
" Deduct. for interest 'paid ‘on bonds guaranteed by’ -
"~ Dominion and Provincial Governments ... i
Net reVenue “oo . ..coiveen i in :
.. Deduct the interest on other securities issued by Railway
company not guaranteed by any ‘government .. ........¥
Leaving surplus of

L

‘FIT-REFORM

1201 Government St, Vietoria, B. C.

Proud of our fine Aill-Wool Eng-
jish Shawl Rugs; a large consign-
ment just arrived. The appearance
of your turnout would appeal to the

close observer if it was equipped
with one of these, or one of Chase’s

v:::::.:‘f?v.v

_The C'an-,,dwn,Northex‘n will .'aer!ye
the ‘greatér part of its through traffic
from the Coast from Vancouver Island,
There are 20,\000,000,000 feet of mer-
chantable timber directly tributary to
the proposed line from Victoria to
Barkley Sound. This: does not include
the timber on the West Coast, which
ean be assembled at-the Barkley Sound
terminus for shipment east.

putld, will do as well i1t the futurs fn
average years as the road already {n
operation did in the past untavnrg._l?‘_ie
year, which woﬁld‘ give the net in-
come, after payln;~a.ll. operating and
fixed charges on the Canadian North-
ern system, as it will be when these
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1976,441.35
2,589,920.82

1,943,175.78
'646,745.04

After providing for all fixed charges, ‘experience since Canadian Northern
began business is’ that additional new mileage added year by year has not been a
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lines have been completed, 5,183 times
$209, or $1,084,974, out of which it can
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ION TABLES FROM $7.50

Hid time to add a new dining table
furnishings. Christmas, the great
near and you should have this
Good eatables taste even “good=
furniture is right.
of more than 50 different styles
he for your home. These include
bs in round and square shapes and
ir, golden oak finish, polished and
y English finished oak.
ce for we have these tables from

i . L]

ning Chair Styles

a Price to Satisfy All
tyles in dining room chairs are

in all the popular designs and
ilar Early English finish have a
Some have saddle seats, some cane
pholstered. There’s a style and a

Patterns

Greatest

beautiful china, where is the
inty ware. You'll find Havir
our great window display of

o choose your dinner service
s show such a choice and cer-
Wedgwood, Ahrenfeldt Lim-

LADIES’ RESTROOM

ber that our rest room is theirs to
customer of this establishment or
e planned for ALL Victorian
ient place to read, write, rest or i
it — Second Floor.

FOR THE

DS.

B.C.
frs.

PRICE $15

SALE AGENTS

OSTERMOOR
MATTRESS

make good any possible deficit on the
$840,000 intergston the proposed British
Columbia division, which the whole
Canadf&n Northern system' will cov-
enant to pay.

‘“The British Columbia Division

The estimate of lumber between Vie-

toria and Barkley Sound tributary to p

the Island division of the Canadian

Northern is twenty billions of feet. At 1

least half - as much more will be
brought to the railway from points fur-
ther up the West Coast, Let us take
20,000,000,000 feet so. as to be
bounds.
on this to the Prajrigs will be $200,000,-
000, Suppose it 1s earned in the life
time of the bonds, 40 years, That' 1is
$5,000,000 a year. Estimating the net

earnings at 30. per cent. which is- ap-

proximately what the Canadian North- b

ern’s net earnings were last year, we
have $1,500,000 from this source alone

to meet an interest charge: of $840,000 ¢
on the guaranpéed ‘bonds, W;hibh _.'hgvés b

$640,000 over —to pay the interest on
any additional securities whlch‘:-; the
company may issue to meet t'he“'cost of
the road over and ahove the guaran-
teed bonds. This takes no account of
earnings ‘from passengers or general
freight but only of eastbound lumber

freights from Vancouver Island.
The Security

Mr. Mann states that the bonds guar-
anteed by the Province of British Co-
lumbia will be secured by first .mort-
gage on the line within the provlﬁce and
that the province will be subrogated
16 the rights and security of the bond-
holders. The word “subrogated” may
not be sunderstood by every reader.
What it means is that if the road de-
faults in payment of interest or prin-
cipal and the province has to make the
amount good, it has all the rights of a
mortgagee, and may either take over
the line for the amount of the bonds
or sell the railway and apply the pro-
ceeds to pa;'lng off thHe bonds. This is
the plan ‘adopted by the Dominion and
by the othef: provinces in the case of
guarantees. The mortgage is to 4rus+

4

within
4

My, Mann says that the freight

yond question.

provinces.
thousand.
over ..

Towl - 7o

and not yet earned.

earned. © ¥
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Canadian Northern

controlled by our firm.

S o s o s o

drain upon the older section of the line.

OQur balance sheet a't";}.li.r.ti.eth- June la
bonds guaranteed ... ... ...cueiae ceraeraiiiieenees

Provinces of Alberta and Saska
410 miles respectively at $13,000 per

Dominion government have also guaranteed $13 _
657 miles and 190 miles at $25,000 per mile partly constructed but not yet fully

Northern will be responsi

The government will b
holders same as in case guarantees

earnings always being ample meet all charges.
tion of 2,000 miles in eastern

Believe same condition will be amply borne out with completion of British
Columbia section, particularly having regard large movement timber to other-
Present transportation rate on timber averages $10 to 812 per
Therefore twenty billion feet would amount to & Goss
.........$200,000,000.00 °

st showed total

Made up as follows— |
Guaranteed by Dominion GOVErnment .........:ceoveaases
Guaranteed by Province of Manitoba ............v...- « 11,367,186.65

PR R I T R R A e oo % s s 8 s 0

Our annual report established this be-

Sab et e b

L

26,727,183.37
9,359,996.72

eee..... $26,727,183.37

tchewan have guaranteed g2o miles and
mile on lines partly . under construction

,000 per mile on.a further

The principal and interest on all bonds guai-gnteed' by the province of Brit
ish Columbia will be secured by first mortgage on such lines and the Canadian
ble_tof-x_nake good any deficit, principal and interest.
e subrogated to the rights and security of the vb:(,md

by Dominion and other provinces. v 5

as before stated has never called upon guafantors, net

Hope this information satisfactory.

: This does not include the opera-
Canada which are distinct organizations but are

D. D. MANN.

¢

the province.

Behind the mortgage will stand the
Canadian Northern Railway, with its
five thousand miles of railway, earn-
ing an absolutely. net ;profit of over $1.-
000,000 & year; which will covenant
with the province to pay the principal
and interest-of the guaranteed bonds,
and behind this stands the growth and
prosperity of the richest part of Can-
ada. Could any security be befter?

tees in every case for the security of |-

Fears for Colonel Astor

NEW YORK, Nov, 17.—The friends
of Col. John Jacob Astor are worried
because nothing has been heard from
him or hissson Vincent since they
sailed on their steam yaeht the
Vovremahal, from Port Antonig, Ja-
Maica; on November 8  While Colonel

‘was said-at Port:Antonio

Porto Rico; where it should have ar-
rived several days ago. Since leaving
Jamaica the vessel is believed to have
encountered the hurricane and ‘torren-

8

Astor had no definite programme it |
that the |
yacht would go direct from there to |

tial rainstorms which have swept over
Hast "Indies. Inquiries have _been
made here at the maritime exchange
and at other places but-no news con-
cerning the yacht had been received.
The yacht is a big vessel and staunch-
ily built and it is believed that it could
weather almost any Kkind of a sea.

A Real Spendthrift.
“That fellow seems to be extrava-
“I—iopelesa!y. He spends - his own
money just as if it were the govern-
ment’s.”—Louisville Courier-Journal.

.

| Car-ferries will collect

The Chicago, Milwaukee & St. Paul
proposes assembling at Seattlelumber
sawn at points around Puget Sound.
this  lumber,
which will be loaded on the cars at
the mills, and will convey them to the
company’s line. The same plan can
pe followed on the West Coast. Saw
mills will be erected at different points
along this coast; the lumber will be
loaded on cars at the mills, and some
of it at least will find its way to mar-
ket over the Canadian Northern's
fine,

~

The Canadian Pacific expects to do
this very business, and that is one of
the chief arguments made in favor of
the Alberni Extension of the E. & N.
Railway.

~The lumber shipped East over the
E. & N. railway will not come near
Viétoria. The lumber shipped e&st
from the Cowichan walley will. not
come near Victoria. The only way in
which Victoria can secire ‘the routing
of timber from the southern part of
the Island and the West Coast by way
of this city is by the construction of
the Canadian Northern.

This business will
ferry an exceedingly important and
profitable part of the Canadian
Northern system, and as preterabl;} the
Canadian Northern will not send over
empty cars, when it can send them
loaded, the inference is that there will
be wheat shipments brought west to
Victoria by the cars which come to
chrry the lumber east.

make the car-

Thus the car-ferry will make Vic-
toria a Transcontinental Terminus in
the fullest sense of the term.

REPORTED COPPER -
COMBINE COMPLETE

No Definite
But Report
at

Information Obtainable,
Places c(%%it-liution
$ 7

,000,000,000.

NEW YORK, Nov. 17.—No definite
information could be obtained today of
the reported organization of a new
$1,000,000,000 corporation to control
the annual output of approximately

800,000,000 pounds--of copper. - Numer=

Genuine Mohair Rugs. . .
Call or write for prices.

YATES . STREBT.

B.C. SADDLERY GO, LID.

v

2 Acts like a ¢charm in
DIARRHEA and is the only
Specific in CHOLERA
and DYSENTERY.

DFJ Collis Browne's

Convincing Medical Testi
Seld in Bottles by
all Chemists.
Prices in Eagland,
1113, 219, 4(6.

ous conferences of  copper interests,
however, have been held at the office
of J. P. Morgan & Co:. A world-wide
distribution 1is said to be intended,
with several European institutions of
prominence to attend to‘the flotation
abroad and J. P. Morgan & Co. here.

The proposed merger is expected to
bear the same relation to.the copper
industry that the United States Steel
Corporation now does to the steel in-
dustry.

Named in connection with the com-
bination are the Amalgamated, Gug-
genheims, Phelps-Dodge, and Copper
Queen properties, with the smelting
and selling interests affiliated with
them. Ingluded are the prominent low
grade properties in Nevada and Utah,
including -the Utah Copper Company.
There 'is'.no inclysion-of .the Calumet
and Hecla. T e Haggin interests in
Peru>and the Rio -Tinto properties in
Spain may bé taken in." -

It was stated late today that the
copper comsolidation would probably
pe woncluded seme time before the first
of the yeéar. :A despatch from Boston
stated that it.was belteyed that John
‘D. Ryan,pressident ‘of the:’Amalgamat-
ed Copper: company, would be head of
the combinei’ 7 ' °

Lo

‘Completing Soo Line Tube.
ST. PAUL, Minn,, Nov. 17.—The big
Soo Lime tube, 1,308 feet in length and
thirty-four feet wide, will be com-

ipleted- this week, and © the enormous

censtruction work which has been in
progresg for a year will be completed”
six weeks before the end of the time
limit set for the contractors. The
work is the heaviest job of concrete
construction ever attempted west of
Washington, D. C., and has been rush-
ed night and day for months. It was
made necessary by the congested con-
dition of St. Paul's railway terminals
and in order to gain an adequate en-
trance to the city the railway was
forced to burrow under the tracks of
several other railways, through a high
bluff and out upon an area brought
down to grade for tracks _only after
high bluffs had been razed and carried
bodlly away.

SEATTLE ITEMS

SEATTLE, Nov. 17..—To lessen the
dangers from forest fires, the Wash-
ington railway commission is consid-
ering the issuance of orders requiring
all railways to clear their right-of-
ways and remove dangerous Brush
and foliage. In some states, the rall-
ways are required to plow furrows
along each side of their trackage, 30
as to prevent fires starting from
sparks from spreading beyond ' the
limits. Engines equipped with oil-
burners have also been found very ef-
fective in this work. The Washing-
ton Forest Fire Association has been
successful in making a number of
converts to propaganda of this sort
;md will continue to work along these
ines,




