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_‘heount of 25 per cent. on par value. If it is not then taken up
% may pe offered to the public. Messrs. Jackson R. Booth and
* Hamilton Fisher were added to the Board of Directors. The
%%l salaries of the board will now aggregate $7,000 per annum.
he Chairman, Mr. E. F. B. Johnston, K.C., declared that the pay-
nent of $45,000 in dividend had been a mistake. It should un-
cl°‘1btedly have been left in the treasury. The report of Mr.
O:a'lfk Loring was read. Mr. Loring reported $60,000 worth of
ade W sight. Mr. Adler, mine manager, said that $96,000 worth
ditiorial had been extracted. He recommended prospecting un-
I Glen Lake. The present net indebtedness amounts to $11,000,

Blus the June accounts. All the resolutions passed with little op-
Dosition,

'{‘he annual meeting of the Dominion Iron & Steel Company,
ch wag to have been held in Montreal on July 5th, was post-
f:;llfd indefinitely. The directors’ annual report is given here-
Before discussing the year’s business your directors find it
c‘:’esgary to speak of the company’s relations with the Dominion
yeal Company, which have been seriously disturbed during the
Itar' A memorandum covering this matter will be submitted.
enmay be briefly stated that in November last the Coal Company
fred large quantities of coal not in accordance with the terms
he contract, which it was impossible to use on the plant, that
o he Tejection of a portion of this coal the Coal Company de-
atioed to supply coal under the contract, that the company’s oper-
30urns ha.Ve since been carried on with coal bought' f'rom various
Yo °95_, including the Dominion Coal Company, Limited, but at
ot gh prices, and that a suit is pending in the courts of Nova
'8 for the enforcement of our rights.
O greater convenience and regularity tthe coal used is charged
flnst the operations at the contract price, $1.28 per ton, as
-et°f°re, the excess cost has been charged to a special account
the Coal Company as part of the damages for which the
3 brought, Up to 31st May this amounted to $810,713.72,
T Which about $500,000 was paid to the Dominion Coal Company.
alance represents the extra cost of coal bought from others.
\ e11 this basis our earnings for the year were $2,247,536.45. The
T charges for the year were $684,384.82, and the net earn-
® $1,563,151.61.
lo(;m this amount we have transferred to contingent account
for 11372 4o offset the amount charged to the Coal Company
€ excess cost of coal, leaving $752,437.89 of the earnings
of ailable, Qut of this we have written off the sinking fund
th € firgt mortgage bonds, and the surplus has sufficed to cover
to Clcit carried from past years in profit and loss account and
"3% a credit balance of $318,711.41.

ary fel]aggregate earnings from November to the end of Febru-
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of our Was due wholly to the disturbance and partial stoppage
ihgt : °})erations by the interruption in our eoal supply. Bear-
Satisf e mind, your directors think that the year’s results show
1 actory progress.
Woy 4 been hoped that a greatly improved financial position
av&ilabl;ave been shown this year as the result of surplus earings
€ for the liquidation of liabilities. But even under the
i Pliong] circumstances met with, the company’s affairs have
The greatly increased volume of business, which in-
Vigg ® the amount of stock to be carried, and the policy of pro-
op 8 Teserve stocks of pig iron and billets to ensure the steady
ine,ea;“? of the open hearth furnaces and mills, account for an
g o OF $447.863.92 in liquid assets. Our current liabilities
*1922 ttlo higher, but the net indebtedness of the company is
> =110 less than last year.
thigg ing the year $306,335.57 was spent of capital account. The
Sigy tems unger this head were the Bessemer plant, the exten-
equipment of the coke ovens, new rolling stock, exten-

®L off about $250,000, as compared with the average of the '

gion of the ore yard and its adjuncts, and extension of the plant
at Wabana.

Your directors, being of opinion that the company must ulti-
mately own or control its own coal mines, have secured options on
several coal properties which are now being prospected.

Profit and loss statement May 31, 1907:—

Gross profits for 12 months .......ccevuse $2,247,536.45
Charges inst. of first mortgage bonds ...... 385,387.51
Interest on 2nd mortgage bonds 120,293.44
Interest on cumrent 10ams ..... «...eeoens 178,703.89

Hlotall |« csivial i aitit sl hrr et o 684,384.84
Balaneo, net: profithi\ i e Pa i s ...$1,563,151.61

STATISTICS AND RETURNS

Shipments from the Springhill eollieries of the Cumberland
Railway & Coal Company, Springhill, N.S., for the month of June,
were 34,310 tons.

The amount of bounties paid out on iron and steel for the nine
months ending March 31st, 1907, was $1,299,801; petroleum, $266,-
533, and lead, $1,994.

The Dominion Iron & Steel Company’s production for the
month of June was:—Pig iron 23,000 tons; ingots, 24,325 tons;
blooms, 208,000 tons; rails, 7,400 tons; 1ron rods, 6,700 tons.

The output of the Crow’s Nest collieries for the week ending
July 5 was 17,748 tons, or a daily average for five days of 3,549
tons. In the same week last year the mines had two holidays,
Dominion Day and July 4, and the output fell to 11,692 tons, or a
daily average of 2,923 tons.

The Consolidated Mining & Smelting Company’s plant at Trail,
B.C., received the following amounts of lead ore up to the end
of May, in pounds. The weight of lead extracted is also given

in pounds:—
Ore. Lead.
JONITY i et - I 2,873,428 860,323
Hebrasey: . Jiba s i s 2,685,815 823,026
Moo caiih e tie T sl dats 4,244,551 1,620,823
7-%e) 51 Lot MR ) s G SRR O 4,359,928 2,178,858
W5 A e e S e S 2,258,114 808,649

Cobalt re statement for week ending June 30th to July 6th,
1907 :— 4

July 1st, Buffalo Mines, 120,000; July 1st, Nipissing Mines,
102,170; July 3rd, MeKinley-Darragh-Savage Mine, 48,000; July
3rd, Coniagas Mine, 86,000; July 5th, Coniagas Mine, 186,000;
July 3rd, Imperial Cobalt, 37,530; July 6th, LaRose Mine, 60,115;
total, 639,815.

British Columbia ore shipments, week ending June 22nd:—

Boundary shipments—week, 32,080; year, 466,331.

Rossland shipments—Week, 6,285;5 year, 126,204.

Kootenay-Slocan shipments—Week, 2,856; year, 58,861.

The total shipments from the mines in the above distriets for
the past week were 41,211 tons and for the year to date 651,396
tons

British Columbia ore shipments, week ending June 29th:—

The Boundary district made agnew shipping record last.iveek,
the output being 36,781 tons, orJ,OGNons larger than the previous
week’s output.

The returns from the other distriets show a distinct gain, and
the whole total is well above the average for the yesdr.



