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The following table shows the different kind* of 

transacted by the companies incorporated in Germany:
Premium Income 

for 1907 
. $9,400,000 00 
, 9,225,000 00
. 2400,000 00
. 9,400,000 00 
. 58,430,000 00
. 2400,000 00 

31400 00
463.250 00 

. 1,770,000 00 
•1 125,000 00

122,000 00 
88,300 00 

1,650 00 
765 00

(cargo) ...................  212,100 00
panies thirty-two are stock companies with a 
$49420,000 and twenty are mutual 

of $9,110,000.
Stirting.

The French insurance department which was also-visited, is a 
bureau in the department of the minister of labor, and is at the 
present time, to a large extent, in the process of making. The 
present French law was enacted in March, 1906, and the depeit- 

t is at present working towards the building up of a 
system of supervision rather than doing any active < 
work. The work of the department is at present largely 
lined to receiving, auditing and scrutinising carefully the 
prehensive annual statements the companies are required to lie.

FRENCH 4ND GERMAN INSURANCE
No. of Kind of 

Companies Business 
28 Accident 
28 Liability 
34 Cattle .

Methods—German Laws are Liberal—French Depart­
ment Ni t Yet in Working Order.

Of the insurance companies incorporated in Germany there 
were, at the end of 1 07, 25 stock companies and 17 mutual com­
panies transacting tb business of life insurance, with assets in 
• he life department à nounting to about $1,050,000,0*00—the “or­
dinary" life insurant ! in force in these companies being about 
$2400,000.000 and d 1 “industrial" life insurance about $260,- 
000,000. He above gores are noted by an American insurance 
commission sent to I trope last year to enquire into the affairs 
of the Equitable, Mutgal and Germania Life Insurance Companies.

ad an opportunity while there to study the 
methods of the Frendi German and British insurance departments. 
A conference of European insurance officials was also attended by 
the commission which it atm that the city of Berlin acts as an in­
surance company, insg^ng all buildings and collecting the premiums 
from the owners.
City Acta as Insurants Company.

The buildings sr valued by appraisers regularly in the 
ploy of the city and t|c owners are compelled to pay the premS 
on that amount of iMnraaee to the city. The Insurance Depart 

that,1 s a rule, the real value of the buildings is 
•lightly in exeees off te value 8xed by the eity, which covers the 
buildings from and i winding the ground floor np. but nothing 
below the street level The value of the land can be closely de­
termined from the *1 lue of the surrounding land, especially aa 
a: book ia published meh year is Berlin giving the value—de­
rived from sales in t • vicinity—of all land in Berlin by small 
subdivisions. The toefhod adopted by the depart 
at the value to allow a company on Berlin real 
to the value of the: ind and buildings ascertained bv the fore­
going method thé va te obtained by capitalising the 'net income 
on a 5 per cent. ba*i and divide the results by two.

Hail17
Fire52
Burglary ..............
Storm ....................
Water ..................
Plate glam ..........
Fidelity and surety
Credit ....................
Machinery ............
Construction ........

36
2

16
24

2
1

The commission also. 3
1
I Valuables 

35 Marine 
z Of the Are com 

premium income of I 
with a premium t 
Trench Ji

The form of the annual statements are prescribed in detail 
ia the regulations of the department, although the blanks are art 
supplied by the department, the companies having to purchase 
them from a printing Arm. The companies are compelled to prist 
copies of certain parts of their annual reports for general Ik- 
tributioi, for which they are allowed to charge a small fee. 
Council

t ia 
to is

arriving 
1 to add

The officials of he department familiarise themselves with 
real estate values in Berlin and its surroundings and are thus 
•We to judge eloerly r bet her the companies are carrying the real 
ertato at a fair v$l atios, sad unless the amount appears to 
be much out of the 1 ay bo special appraisal is made.

The department! J iviag the supervision of insurance companies 
in Germany is called 1 w “ Kaiserlirbes Aufsiehtaamt for Privatver 
rieherung" and oeenjfles a building erected for the purpose by the 

No. Iff Ludvigshirch stresse. Chariottenburg. ' 
fourths of the anfsiehtsamt ia the putting into ef- 

i nan ranee law know aa “Das Rnrhagrarti 
erticherungs ratemchmungen vom 12 Mai 
hie enactment the business of i

The insurance law of 1906 provides for an advisory 
similar to the “ Beirut " of Germany. It consists of twmtyme 

bets; two senators and three deputies elected by their wl- 
lengum, the bead of the insurance department, the heed ef the 
“Caisse dm depots et consignations." n represent »♦<*•

hers of
u. ss.__

of the chamber chosen by him. a professor of the Paris law wheel, 
two directors of mutual or tontine insurance companies, twe dime 
tors of stock insurance companies, and four persons specially qaah-

or at atKov
The chief

fed of the imperial 
iiher die privates,
1901." Previous to 
been supervised, eo fir as any supervision existed, by the govern 
menu of the varioiu states making np the German empire, the 
resulting supervision wing conflicting and more or 1ms inefficient.

-

ranee ban Under instructions from this council the department 
«trusted formule aad tables providing foj minimum net and grem 
premium rates to be used by the companies. Them are published ia 
a volume entitled “Formules et Baremee des Primes ou Cetim-

la Vie,” the rate ofLaws Allow for Ttoffialcal Improvements lions Minima dee Operations d’Assurai 
internet used throughout being 3V4 per cent. 
Rules of

sur
The new ia a complete code, but ia expressed 

fa most general tedn u Many matters of detail which would ia 
iea be covered y law, are in Germaav attended to bv the 

various promulgation! and rulings of the anfsiehtsamt, that se­
curing a desirable ;

The expenses of the insurance department are annually divided 
pro rata among the companies.

Many of the regulations under which insurance companies oper­
ate in France are rules laid down by the insurance department with 
the approval of the advisory council.

One of them rules provides that foreign life i 
ies most keep assets in France, invested in certain French 
approved by the insurance department, including real estate, to the 
extent of the mathematical reserve, the accumulations on deferred 
dividend policies and a special guaranty reserve. The gnamrty 

is made up of 3 per eeat. of the premium income mch year 
until the total is equal to 6 per cent, of the .mathematical tomm; 
thereafter 1>4 per cent, of the premium income each year until toe 
total is equal to 10 per cent, of the mathematical reserve; and noth­
ing thereafter. * j ,

Another rale requires all companies to send to csch deferred 
dividend policyholder a statement each ymr of the accumulation» 
date on hie individual policy. The rules allow foreign compart» 
to place their French policyholders in a separate dividend clam

ieity and op|>ortunitv for technical im 
provemeut without I Rattening the strictness of supervision. All 
heads and assistants heads of departments, are principally 
who have had aevcti I years’ practical ex 

*»y engaged in the 
tb lediate supervision.

in thepcriencc 
kind of

s cow pea 
securities

u of an insurance cn 
will be under hie »

bnsii

As to Reporting.
About one thorn uid companies report to the department, in­

cluding life, Are, m rise, casualty, credit, mutual Are. fra ter 
Iwneflciary aad live toek insurance companies. Live stock insur­
ance companies are arely successful in Germany, and then oak 
when the business iff conflned to the loealitv where the company 
has He bead office. (The business of credit insurance to not 
eeseful.

General and piff lie liability insurance policies arc written bv 
insurance companies in Germany, bat thev do not transact cm 
ployevs ’ liability ib uranee bosines*. this being covered by the 

t insurant 1 and the trades unions, the emplovers 
Intuiting to the co^l

The unearned p -miurn reserves for fire, marire and easualtv 
eompanies for one ear business are computed on the basis of 
forty per cent, ofc f p gross premiums.
Little Examining □ me

No rule is pro* ded in the law or bv the department for a 
loss reserve for east* Ity companies, a specific estimate being made 
for each out«tamlinj| Claim.

The policies of! he various life insuranee eompanies are never 
-, y - ' neither is any basis of valuation pro

nded In the law. 1 w actuary of each company has to submit to 
the department a I ill explanation of the basis of valuation he 
wirZm's to adopt in) if it fail* to nwyt with approval, he must 

other h« ia which will.
Although the a pervisory and inspection powers of the de 

part ment are praeth illy unlimited. little evsmining work to done 
as compared with t* 1 amount done by the New York Department. 
The checking of th» actual securities ami mortgage loan papers 
to done ia detail, hi the other items of assets and liabilities are 
merely subjected to 5 eat cheeks.

fcfNverii COB

The Royal Bank of Canada will shortly open branches 
St. Leonards, N.B. ; Lethbridge. Alta. : Saskatoon. Sâsa-, 
Prince Albert, Sask., and Davidson, Sask. u

Mr. J. H. Plummer has been elected president and **•- 
C. S. Cameron secretary-treasurer of the Dominion Steel* 
Coal Corporation, the holding company for the Steel 
Coal concerns.

The Traders Bank of Canada has opened the 
ing branches:—Rosctown. Sask.. Mr. N. Me Vicar, manager,Beiseker,

:

Fort George, B.C.. Mr. H. C. Seaman, manager;
Sask., Mr. J. K. Atkinson, manager, and Steclton. Ont., *r 
J. A. Elliott, manager _, ,

An excellent portrait of his late Majesty King Ldw«c 
VIL, in Masonic costume, is being disposed of by Mr. H. # 
Crouch, 237 Simcoe Street, Toronto. The picture depicts 
the departed monarch as Past Grand Master of the Free­
mason 1 of England. It is executed by Mr. C. .Laurie, *•» 
is a handsome engraving.
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