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bank OF ENGLAND’S RESERVES.

Important Suggestions Concerning Bank’s AvaflahW 
Gold—Victoria Palls Power Company Criticized

—English Insurance Merger Improbable.
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* London, Dec 2IK

its
attention. No change of attitude toward* ,hr farmer^'

be as yet reported "Cappars" remain tot h2£Z 2
Cf *7 rise?c6 ,hcy find buvcrs who he'iève in the probability

. In view of the. company’s land assets the shares 
said bv some to he worth 250. while others con,end A-

as at 200 the shares return only '3« l*r cent., a \\g£
level can only be maintained by favor of the marier ami

yihat were Canada to suffer a set back the decline ’
valuations mus^ be both sudden and steep.
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T$c^ Maurice Valley Railway has earned a New Year’s
gift of ^Æjppo. froirl tbe town of Three Rivers, for being
nunctitnl, l«rhe conditions were that* if Jhe road was com
r>1ctcdm(tÆB* operation
paid ovd- i# a bnnuvjhy the town The company operated «*> 
train tfirrjhjghriut the'lengtb of the road on December 30th.
thus wine |<g tbe. boi,|ie by a margin of 24 Soars

Tic 1 Év line cffrinects sThree Rivers and Shavinton
Fall*, find hnf a *S^>rf one. brine 'birt ?*> mile* in lensrth 
Tt vni Lt $|t largely liy Three River«* capital and projected 

hy the* tpriBhcf of parliament. Twenties Rtrrean., who
beside# t<* ^Iringy for tSe rorrmanv tbe us"a1 Government *nb-
stdv tn>/ w-d the nr|nv«e " ouid pay $3.000
per m9< j wpr Vpr *■jr* - Fn»eberf rv- December ,p«f.
Bie Bride ** Caused Belay.

T|e-W of the -line nearest Three Rivers presented no
imixnfl <f ■citlf.fr*. bf
of. hriivr. fend structural work which delayed the romnanv

?nd mine IB’s' Insin"^^^ t'-e hon”s
p.r-rr Prij fc-.' 133 feetlhiéh.was the nrincinal HîWVn't- Tl'i

bridge of a double cantilever snan. each side of whcV
extend* (t itfret. exchmive of annroarhes

The s 4fl runerstr icture did not ef've till lone slier th« 
$fone $n<f{foncrete 6 und*v"ops vere ru'd Tt to^p ont.
fifteen Srtjiimfo erect *i r s»'*el nfter it r»*-r?vrd an#! tbe bridge
i« a fine <yomnfe of 1 nee-'v constTV-tinn 'Vnott'f hi" ""
^srtaklti y ii'hs the hrid \e across the Cf Ma*'ôfr, -■'I ' cs Qra,
I, ic s k(|ÆBhrido^ f iAi.c-.nd fr<*| l,.n , h'.’lt on mers

' tie —;
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No Pear for Canadian Welfare.

No especial fear is expressed for Canadian 

but nervousness comes easily when panic rates for niOWV 
prevail in New York, and when the best-furnished

of Europe are concerned about their supply of gold.
Canadian events have re- entlv been overshadowed br

those in South Africa. The issue of £625,000 of cumuli,m 
preference shares in the Victoria Falls Power Company hat 
called forth such a hurricane of criticism as rarely proceeds
from the Press. This three-million pounder is the join
-offspring of the British South Africa lor Chartered) Cow
panv and of the leading German hanks. Its weak point,
arc more numerous than need be now detailed. It would 
seem that to wire current arrows 700 miles of wild Africa 
i> a sufficiently - hazardous undertaking. It is questionabit
whether the part of the scheme relating to the Afrio*
Niagara will be proceeded with.
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6 Power Troubles in Africa.
At the last moment the power company has succeeded

in consolidating all competing enterprises beneath its own 
banner, and it seems that German electric plant will be 
used to light the Rand. Hitherto, the powerful German 
combines in the electrical engineering business have strut
gted in vain for a foothold in South Africa. They—or fSeir
hankers for them—have now bought the business, and \a
suhsrrihinfc the working eapital the British investor renders
possible a deal Which strikes hard at British capita) and
labor.
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_XNUARY DIVmH>mS PAYABLE

(■ d. .—.

Tpéfft of the fMlosvintr dividend* i* due this month 
♦tie fttrijirfiOTi order Hofhor rnt<* hrr c^nt nnd dav of moiltVi!—

Banks. ' (i i | •
rfeifttSf. 2ml : f ni pmerre: Dr»m*n*f»n 1. 2nd : Hamitlrin’

MetrodpthStv. 2. ?nd: 1 [oisons 2'A 2nd'. New Brunswick. 3
^nd: 1 • 'P.-f'otin. ?. 2nd: "Royal 2^3. 2nd: St. Jean. 2:
Trader^ t.|f, 2nd: To r>nto
Rails, I

TTa\ anM THr-trir - T iHwnv To, 1 1 ctVi : Toronto Rsilwav
Co . l».j *<V. Tti-ClV RvUvay and Unfit Co., preferred
T'<. 2nl;)|linM>d Hlcj trie Co. ijf- loth; Winnipeg Fleetric
Rnilw^ <*: 2. 2nd.. ■ j
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ii Retween Scotland and F.njrland there remains a touck
nf old jra(cnisi>5. Thr jralousv is nor ferocious ; it is
merely perreptiMe. There are difFerenre% between fscotrk
and English courts, insurance offices, public hffiriaW. tad
hanks. The newest manifestation concerns hanks. Hitherto. 
Scottish hankers have allowed English travellers in Scot­
land to bank their collections and to transmit them to a 
T.ondon bank free of charge. The Scots have now give*
notice that they will need a commission, an action which
the English term tyrannical. • A movement is now afloat tr

open an English hank in Glasgow. Allowing that l two
ture of the same jealousy affects private persons. Jet u.« as* 
how soon the invaders expect their Glasgow branch t® D** 

its way. tB
No Divided Commissions.
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Bell TpevTione ffi ; 2. 15th: BritUh Morteaee T.oan Co.

3. 2ndvi CaiT'da TermM’iit 3. 2nd: Can Rirkheck f and S.
Co. 3. It Carter C--jf-i,- etC preferred, ,t|; CaTj. Consoli­
dated Rùl4)<r Co. orSerred. il5. 2nd: Can Landed and
National/ ffjj\ c*tm -nt «-t r. 2nd Can^dim Salt Cn.. 2. 2nd:

. Tan ' T. *»nd V«^neîatîon: Central Canada T. and
S vCo ,( Otv ff trv Cn.. Preferred, i^t. 2nd; Coh-dt

.^îtvcr R T ^tb fi-Toloninl Tnve«tm«'n* and T,r»an To
perfy^t ' ituV.JTowmal Investment and Loan Co . ord

; Trow’s Vf-1 P-**s T#>.*>1 Tr> 2nd : Dominion
Coni Col preferred: E vier Cobalt Min:n" Co 3. 2nd: llali-
fix Fljfrf r- t• Tram, rt-iyf^nd- TTnrrtn nnd Frie T. *nd S To

ii-4. 2tw: . ttmerial Trifts To of C-.nidn. t 2nd: Imperial 
r.ontt gtifl !?: r2"C fpd; London * C.-ir, r.o.m * Xo-encv 
To.. 3 vn«t j I-.-mrentM^lPaner To. nreferrert 2nd: Macks v
Com pan’«4 [preferred Ij. 2nd: Mackav Companies Common

?n«Ki X-sviaKtion Tb . .1 2nd : ^fontreal Titv '»n<1
^llistria Si 3 ?nd- Natsird Trust To. |M, 2nd: Rogers Um-

if erf fwec'fei iff d r*1 2riJ; Rn *re»-« l.imitfd common tr4. 2nd:
Real Rch I Loan Co|]2,/? -V 'L 2nd' 9i)n and Hasting- S*
and 7. (Jo . ?. 2nd: Swl f .af-ren^c -n-f T S ffmviq^atiorf C n
10. ?n4*. fP eonto Cen«§<:d Trn<*< Corporation a-Vf. 2nd: T<>- 
r«>fito anfc'f ni ?nd f.o
i%t : Tbri >1 *V, Mort wtflj T«* 1 2nd : Twin Tit v R Y. To
rrefeTf^t f<..2ivV. Vudo Tî^mw iy I. ^ ? Co.. 2. 2nd;1
We**oifn i jki'r^nre Trmj
Bonds.

C'ofnfnSfc’at T-rMcfi/T#->.. r 2n**: Flalifn x Flectri'- Trim 
Cr>.. îjk.î t à : Meyîr'ft Plertrîe T. îcv)if f*n 2,y^. 2nd • Vovn 

-ft*» fwfr <■ e nff Fort! Mo. t. ?nd : ytonfr^nl JJcrh* and B< 
r2r> -»# lr. Rio de ijtif'ro T T. ^

^ V'||v Cu,, 2r|( 2nd; Winnie ; FJectr.c Railway

1
r
ï

"Split commissions" have been the cause of dtssensirtl!
in many English trades. Insurance people know well what
the practice means to them. The London press haw^pto-

testtd against the return to the advertiser of a portvro w
the a/rent’s commission. A committee of the 1 endow Stort
Exchange is enquiring into the feasibility of PrltftnUM 
division of brokerage.

Members of the Manchester Stock Exchange have tX t

a strong lin| allowing none of (heir colleagues to m
brokeraare with individuals who are not member* of 1
"ognired exchange. Exception will be made m f*TOr
respeetahde hank imr firms in isolated areas.
"xchange can well he formed. But there 15 to Of n°
halving with bankers, solicitors, touts or out'ide ro_ ^ 
and erring members will, for the fiist offence, he Si* A

xnd for a second offence expelled.
Manchester Brokers* Record. ) , ^

Manchester brokers have recently housed thflMtlVtS '*

a new exchange, built at a cost of /7y5,000. ForJ"”. , 1,
.eleven years no member of this Fxrhansze has tna f. - was
The total value of the securities punted in their

656,000.000. • . , . financial
Winchester’s place in the fommercial an por

world may be farrlv judged by its bank cleann ^ pr 
ioo$ they were /26t.000.000. or more than t com.

mingham, Bristol, Sheffield, Newcastle, and 
bined. .
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