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BANK OF ENGLAND'S RESERVES

Important Suggestions Concerning Bank’s A
Gold—Victoria Falls Power Company Criticizeq
—~English Insurance Merger Improbable.

(From Our Own ( orrespondent, )

Canadian and American securities
held ‘in this country that th€éit every
attention. No change of- attitude towayds the farmer

be as yet reported. “Cappacs” rema ’ et
_ . : aih  first
even at 206 they find buvers who believe in l:n:von'a' a

of a rise \
In view of the company’s land assets th
. v € « b, e
said by some to be worth 250, while others co::‘e‘n?‘:
as at 200 the shares return ondy 3% per cenmt a ki
level can only be maintained by favor of the m.ariet and
’
e on faney

are still ss
movement I

yhat were Canada to-suffer a set-back the declin

valuations musg, be both sudden and steep.
No Fear for Canadian Welfare.

No especial fear is expressed for Canadian wellbeing
nervousness comes easily when panic rates for m.
prevail in New Vork, and when the best:furnished countries
of Europe are concerned about their supply of gold
(';}n;‘(linn events ently c'wfrshado"“

those in South Africa. The issue of £625,000 of cumulative
preference shares in the Victoria Falls Power Compayh
called forth such a hurricane of criticiem as rarely proceeds
from the Press. This three-million pounder is the f
offspring of the British South Africa lor Chartered) E
pany and of the leading German banks. Tis weak poists
are numerous than need be detailed. It would
seem that to wire current acro§s 700 miles of wild Africa
i a sUfficiently .hazardous undertaking. It is questionable
\\!'\('(l\(‘r the part of the scheme relating  to the African
Niagara will be proceeded with. :
Power Troubles in Africa.

X At the last the power company has succeeded
in consolidating, all competing enterprises heneath it own
banner, and it seems that German electric plant will be
used to light the Rand. Hitherto, the powerful German
combines in the electrical engineering business have strug
gled in vain for a foothold in South Africa. They—or ther
bankers for them-—have now bought the business, and »
subscribing the working capital the British investor renders

possible a deal which strikes hard at British "capital asd
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nz-r\\.nen Scotland and England there remai_ns a L“
it old jealcusies. The jealousv is mot ferociousy &
merely perceptible There are differences between Scotch
wmd Fnglish courts, insurance offices, publie bfficials, ad
banks The newest manifestation concerns banks. Hitherto,
Scottish bankers have allowed English travellers in Seol-
land to bank their collections and to transmit them fto a

.

'ur'\dnn bank free ‘nf charge. Tho_ S(*utﬂ have now gwven
notice that they will need a commission, an action which
the English term tyrannical. - A movement .is now a”od' te
pen an English bank in Glasgow. Allowing that & ti¢
ture of the same jealousy affects private persons, JP' us ask
how soon the invaders expect their n).’ﬂqnw bra h, !Ow
its way.

No Divided Commissions. 2 -{

“8Split commissions’ have been the cause of disscnsn:l!
in many Fnglish trades. Insurance people know well: what
the practice means to them The Y,nr]dnn press ,ha.s‘vl;
rested against the return to the advertiser of a portion 4
the agent’s commission. A committee of the 1.ondon S(oc
Fxchange is enquiring into the feasibility of permitting
division of brokerage. ‘

Members of the Manchester gtnrAL Fxchange )'«'lwd”"x
A strong lin§ allowing mnone of. their colleagues to ¢
individuals who are not members of a2 Y:{
ognized exchance. Fxception will  be made in faver
respectabfe firms in isolated areas where “\‘“
xchange can well be formed. But there 15 10 N mo‘k‘fﬂ
halving with bankers, solicitors, outside :X[m
nd errine members will. for the fiist offence, b' ﬁn sy
wnd for a second offence expelied.
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