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In the ease of paper currency countries.EXCHANGE RATES
(Continued from page 7)

might account for it) that he was living on borrow­
ed money, and you would if you*could sell you? 
l.O.V. for less than its face value.

goods.
where there is no gold in the country, the limit to

r- Literature Price List fX
* -J9

1).

9mI
the adverse movement of the exchange is “com­
modity” point, or the point at which it would pay 

. better .to take payment in goods (i.e., barter) than Per Copy
.........__ $1.86
----------- fill
................ $1.66

Cloth Bound
Positive Outcome of Philosophy —... 
A. B. C. of Evolution (McCabe)

Hut during and since the war paper money has Economic Determinism —...........
been created in such quantities that this factor does 
not operate to the extent it did, as the pound has 
been superseded by a piece of paper known as a 
‘Bradbury,” the purchasing power of which is less 

than a gold sovereign. In other words England is 
now only nominally a gold currency country.
Whereas the value of the currency formerly rested Theoretical System of Karl Marx

BN to negotiate a bill of exchange.
Confidence, orrihe lack of it, is similarly the fund­

amental factor governing the price paid for hills of 
exchange—which thus becomes the concerte expres­
sion of a nation's credit.. Actually, the rate is reg­
ulated by supply and demand. In the '•ircumstances 
above mentioned New \ ork and London will be full of 
French I.O.V."s and in the absence of a demand for 
these documents, which were normally purchased to 
pay for good- bought from France, they will lie a 
glut on the market, and nobody wanting them, these 
l.O.U.’s (i.e. Bills of Exchange) will fall in price. 
As the farmer puts it: “When 1 go to the market 
with two pigs and there is only one buyer, pigs is 
cheap : lmt when I go with one pig and there are 
two buyers, pigs is deaV.

Thus, there being at present far more owed by 
France to Great Britain than Great Britain owes to

•-TV
- V •

-

Evolution of the Idea of God (Grant Allen .......... $1.16
.... —$1.16
___ $1.16
........... $1.66
.....—$1.16
....... .......$1.66
............ $1.86
____ $1.65
............ $1.66
____  $1.66
____  $1.66

r: Darwinism and Race Progress (Haycraft) ____
Evolution of ^Property (Lafargue)__ ___ ______
Critique of Political Economy..................... ..............
Revolution and Counter Revolution (Marx)__
History of Par<a Commune (Lissagafay) ___ ___
Ancient Society „.

f-

l $
5

Philosophical Essays

was Landmarks of Scientific Socialism 
Socialism and Philosophy ...............
Essays on the Materialistic Conception of History_$1.65
Capitalist Production (First Nine and 32nd Chapters

cn its gold contents plus British credit, which 
high, it now rests practically upon credit only, and 
that is not so good as it was. The rebellious atti­
tude of the slaves is doing much to undermine cap­
italism. and anyone in Britain who looks below the 
surface Van see that the system is doomed.

Ê.

...... ........$1.00

..............$1.00
"Capital," vol. 1, (Marx) _____

Savage Survivals (Moore) ............... ......
Vital Problems in Social Evolution ....
Science and Revolution ............. ..............
The Militant Proletariat .........................
Evolution Social and Organic ...............
Puritanism ............................................

80c
.....  80c

The Russian delegates at Genoa are likely to he 80c
._ 80c: hie to advance the economic programme of that 

country much further than the most sanguine of us 
anticipated.!*) The complications due to the ex- 

. changes will assist them. The refusal to phy the 
English boots, has to pay over 50 francs (instead ot of lb,irl|redeeessors will enable them to make
about 25 francs only as inpre-war days) for every 
sovereign's worth. The financial position of Trance 
is a matter of grave concern to the capitalist na-

, 80c
France, and consequently a poor demand for French 
bills, a Frenchman who buys a consignment of, say

... 80cEthics and History ............ ..............................
Germs of Mind jit Plants ...........................
The Triumph of Life ......................................
Anarchism and Socialism ....... ...................
Feuerback............ ............... ............. .................
Socialism Positive and Negative ............
The American Empire (Nearing)............
Eighteenth Brumaire .......... ............ .............
The End of the World............. ......................
Science and Superstition ...........................

80c
L 80c

80c
a fresh start, as it were, and build on a foundation 
while their enemies are wallowing in the intricacies 
of the wen the downfall of capitalism has caused 
them to spin.

The British slave is the last thing in ignorance, 
but he is compelled now to move or die and signs 
are appearing on every hand that indicate he is get­
ting steam up. The Russian revolution was a sort of 
preliminary. The main bout is going to commence. 
It will take more than one round to knock capital-

80c
.„ 80c

........  60c
80c

tions. She owes enormous sums to the Allies, and as 
a result of the war is not able to manufacture and 
export goods 16 anything like the extent she form­
erly did- It therefore becomes a debatable question 
if she will in fact be able to pay her debts. This 

that her traders’ promises to pay are discred-

80c
.— 80c

Paper Covers Per Copy
Two Essays on History (C. Stephenson and G. Deville) 6c 
Communist Manifesto ...
Waee-Labor and Capital
The Present Economic System (Prof. W. A. Bonger)_10c
Socialism. Utopian and Scjentlfic 
Slave of the Farm __ _________

_____10e
_____lOcv>

means
ited, and this accounts for her attitude regarding in­
demnities and her stand at Genoa.

E- 15c
...10c

fei ism out, but the muddle of the exchanges, the fiasco Manifesto, S. P. of C...............................-..........
Evolution of Man (Prof. Bolsche) _________
Causes of Belief in God (Lafargue) _______
The Structure of Soviet Russia (Humphries
Shop Talks on Economics (Marcy) _______
Value, Price and Profit (Marx) ............... .....
Economic Causes of War (Leekle)  ........._...
The Protection of Labor in Soviet Rusaia (Kaplun).-__16c
Civil War in France (Marx) ______
Eighteenth Brumaire (Marx) ........

_____ 10e
20cSimilarly, England is under a disability in trad­

ing with America, for she is importing more good>> <av (0 f be class-conscious proletariat : 
than she exports to the V. S.. added to which, the 
British Government owes America £860,000.000

:>"x of Genoa, and the general situation causes one to ___________10*-

y?,
........20c

16cStand by!
(•) This article was written before the Genoa 

Conference adjourned.—Editor.

ft
.

..16c
at 26c

sterling.V •*>
There are floating around in the U. S. more Brit­

ish bills of exchange (or orders to pay pounds sterl­
ing in London to the credit of American merchants) 
than they need for the purpose of meeting their ob­
ligations to Britain, 
pound does not now buy *4.86, but only $4 or, in 
other words, ittis 3s 4d below par. England can­
not get out of the difficulty by shipping gold as it 
does not exist in suficient quantities, and there is as 
a result a premium upon that metal. Great Brit­
ain’s promises to pay are being regarded as in a 

to question, and the facts justify the dif-

16c
_____ 450HERE AND NOW t Chrietlanlim and Communism (Bishop W. M. Brown)_26*

Psychology of Marxian Socialism.............
E’LiL never let up on the art of grumbling, W. A. Pritchard’s Address to the Jury, (State Trials,

Winnipeg, Man., Fall Assizes 1919-20).................... 25c

...... ...... 30cwr
Consequently, the English for the reason that the figures won’t let us.

Quantity Rate* on Paper Covered Pamphlets.

Two Essays on History ...................
Communiai Manifesto ________ ___
Wage-Labor and Capital ...............
Present Economic System .............
Socialism, Utopian and Scientific
Slave of the Farm .............. ...........
Manifesto of S. P. of C....... ........ .
Evolution of Man _______________

While these figures continue to present so 
sorry an appearance as is shown Here and Now, in 
view of the job to be done with their aid they regis­
ter about as much efficiency as a logger with a wrist 
watch or a miner with a top hat. Their total, viewed

B ________ 25 copies 7So
............25 copies $2.00
—........25 coplea $2.00
_______25 coplea $1.60
.............26 copies $3.26
..... .......25 copies $1.60
____ __25 copies $2.00
_______25 copies $3.76
.... ......... 25 copie» $2.06
............_.25 copies $3.26
.............. 10 copies $2 00
............. 6 copies $1.00

\

among items of importance on the order sheet of 
human interest, present about as attractive an ap­
pearance as the record of a lecture on the food Causes of Belief in God -------
values allegedly contained in soft drinks or a disser- r^rl<-e an<1 —.....—

° * Economic Causes of War____
Christianism and Communism

way open
ferentiation against her that exists in the U. S. Is 
it not a fact that her capitalists hardly know how to
pay for the upkeep of the country, loaded as they are 
with debt and still spending money at. an enormous

tation on the nature of the holy trinity.
Loggers, miners, wrist watches, top hats, soft Psychology of Marxian Socialism

W. A. Pritchard's Address to the Jury (State Trials,
Winnipeg, Man., Fall Assizes 1919-20). 10 copies $2.00

10 copies $2.50
rate* drinks and Biblical mysticism don’t look quite 

right to us viewed all at once. But the figures!
It is impossible in the space, at my disposal to do Look at ’em ! They’re as right as the figures. Fix 

more than touch upon the various other factors that them and forget the rest, 
influence the exchanges but it is desirable to under­
stand-that loans to other countries are equivalent in
their offert upon exchange rates to exports from'the then for sure we are undone, 
borrowing country ; for the borrowing country has
exported securities and is a creditor until it receives Kirk), H. R. Siemon. W. A. Pritchard, G. A. Brown, 
the proceeds. The sale of investments in foreign R. (’. MeCutehan. J. W. Dargie, Sam Bueh, J. How- 
eountries will also tend to improve exchange. The ard, M. Goudie, C. R. Dickson, G. W. Tiderington, 
political outlook is another and very important in- H. W. Speed, C. Thorning, E. Rhodes, S. E. White, 
fluence upon a country's credit and exchange rate. O. A. Broadhurst, Susan Lowery, Robt. Gill, M. T. (This is as handy a way as any to send your subs.)

If there be any doubt concerning the' integrity, Swanson, N. C. Nelson, 
from the capitalist standpoint, of any party likely to
come into power, e.g., as to whether it will (as Bus- Anyox Mine Library, T. DeMott. 
sia has done) repudiate the obligations entered into 
by the preceding government, the risks attaching to X. Z., $3.82. 
trading will be regarded hs formidable by the bour­
geoisie. and this affects the exchange, as note the May to 15 June, inclusive, total $38.32. 
fall of tile rouble. --------------------

Loans and InvestmentsR :0 :■

1 All prices include Postage.

Make all moneys payable to E. McLeod, P. 0. Box 
710, Vancouver, B. C. Add discount on cheques.

All above literature can be obtained from P. L. 
Davidson, Box 2354, Winnipeg, Manitoba.

Which means to say: We need the money—Heije
and now—and if this plaintive cry falls on deaf ears

Following $1 each: A. C. MacDonald, (per R. ),

SUBSCRIPTION FORM. ■UK

Western Clarion, P. 0. Box, 710. 
Vancouver, B. 0. h

Following $2 each : W. F. Welling, C. Crook,
Official organ of the S. P. of C. Published twice 

a month. :W. Breeze $5; B. 1) Huntley $1.50; Alex. Wood,i
t

Subscriptions : Canada, 20 issues, $1; Foreign : 
16 issues $1.r , Above Clarion subscriptions received from 31r.
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\Enclosed findt-
3?

CLARION MAINTENANCE FUNDPaper Currencies
SLYI Send “Western Clarion’ ’toFollowing $2 each: “B. L. J.” A. Blundell, R.Formerly, rates of exchange were markedly un­

favorable to those countries where the currency con- Sinclair T. B. Roberts. P. TV. Dunning.
B. D. Hnntlv $1 : E. Rhodes $1 ; Jim Lott $4 ; O-'Goldmeted of paper not convertible into gold, 

stood and still stands at a premium in paper eur- Harry Grand $1. 
countries—for the trader wants gold or paper

m;

Above, C. M. F. contributions received from 31rency
that ean ultimately be exchanged for gold for his May to 15 June, inclusive, total $17.
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