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THEEn
that may be made In the conservation 

» *9 Qational wealth ami welfare are 
tremendous. The conserving of human 
lifç and health are far more Important 
matters to the State than the protec­
tion of our natural resources from 
waste and destruction.

graceless prodigalities, ana Its tawdry! 
displays. How much better than the] 
revels of an Irresponsible plutocracy 
is the dignity and sanity of the Court 
of King George! Queen Victoria was 
not a woman of genius, yet Alfred 
Tennyson, revered her- for her influ­
ence as Queen,“What is it,” says 
kray, “to be a gentleman'/ Is It 
honest, to be gentle, to be
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Aild development, but we are tvet, de­
veloping a literature of comtderc" A 
Reneration or two ago, commerce and
or"tworL commercc A Serai:-», 
were ré,m c"-m"lnrct- and literature 
were things apart. Llteratur
wa'a n,oth-’i aUe,ante un<* the than who 
was -not . in trade." This Is bel ne
wrttelf an?0t °nly ^ ,mr short story 
writera and novelists find their best
sértes of “'n™erclal llfe. but whole 
series of hooks are published, which

^=ommsrt.e'y ^ d,"ere"‘ ■'■'uses

sertis o?tï.,aî<’ vmOBt comP''ehcnsivc 
W51ÇS offtext books which we have seen^mmnnPUtb,‘ahed by th6 Alexander 
Hamilton Institute of Xew\1
Toronto. The series consists of eigh-

Ws rre wrl“Fn bY authur-
™.° , particular subjects, especially
w t™,? Unî ft Canadian affairs.

la SS to ™Ann„Vï v?11' Wh‘Ch «-
uèn „r £i.e. Economics." is from 
pen of Professor James Mayor

versUv o^V0"1^' K=°"‘'my. Uni-'
PS ^hTS,1s,.. m'bTLeTaf’

sed°lnNpW rY"rk Unlvereltv- and is 
mrn sea by Professor W. W. Sw
Associate Professor of
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/ tJohh Wander).
There have been recently some frank 

criticisms of the proposed 
of Prince Alexander of 
next Governor-General. Doubtless the 
free discussion of such a subject Is 
wholesome. If we are to have a Gov­
ernor-General at all, it is our right to

The Montreal Tramways Company
are engaging at the present time In services-or to wait with Impatience for 
promoting a "Safety First” Campaign. Ills ””***•• A Oovcmor-Clenernl Is, 
It is a commendable work, and wé Î11, a.,™an,’ A!"1 a man set apart,
.rust that much good will result from elfirtefy g

tlieir efforts. Undoubtedly, there is a his labors, the value of the product he
good deal of carelessness practiced by tu,ns "ut- are the test for him as for
pedestrians, drivers and by the com- *ïf,ybody e,se‘ Cana(lu »» 
pany's motormen. The elimination of ^jTs.l'eZ thm^5 m myTerye'slTud- 

accidents is brought about only by co- in impenetrable veils of social cmi- 
: operation on the part of all the parties !1<‘nco divine. right, isolated and sa- 
1 using our streets. -rosnnet. The question
! In connection with “Safetv First" th“V n,yal rank men<1 or mar the

• First usefulness of a Governor-General ? 
campaigns, railroads, public utility Hut what is the role of a Gover 
corporations, steamship companies *b-m-rai What

Conservation of Human I for “•.*"»"« K;.""nna w,,rk
rouage, are finding publicity one of 
the most helpful mediums. The 
pie of the present day 
tuted that they look to the had 
unfavorable factors for their 
stories and not to the favorable
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pointment 
ck as the

ap
TecSafety First Campaign 

aad Pnblicity
generous,

to be brave, to be wise, and, possess­
ing all these qualities, to exercise, the 
in the most graceful outward 
That is a lesson which a Royal Prince 
of the right sort can enforc upon 
Canada as <no other can. Instead of: 

a school of dandyism and
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the-Noar Future—Canada Steam- 
■hi/» Expect a Great Decline in 
Business.
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Iiei
11 inery, his court may prove Ao be 

the best protection, from such vani 
ties and extravagances.

James Bryce points out in his Amer­
ican Commonwealth that one reasqn 
why the average congressman is of 
such a low type, is that his office 
opens no doors to social 
There is room in Canada for some 
eminent personage, unaffected by the 
turmoil of party politics, who can, in 
ways easy to him as Governor-General, 
encourage art, literature and science; 
show honor to those imaginative and 
creative persons whom the political 
managers reject ; give us a social 
headquarters of similar worjd-rank to 
those in Washington and London; and. 
set before the ambitious youth of our 
iand a picture of true gentlemunliness.
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York andnot the
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Montreal Stock Ex- 
thc news of the day is 

held remark-

I The list on
hchjingc.fwhen 
Ititken'iÿt' consideration, 

f jUy steady at the outset of the week. 
I Londiii reported prices generally 
l |oWPr, bilt this is not traceable partie^- 
I larly to the Grenfell failure, which ap- 
. u, have been thoroughly antici- 
I L,led in all well-informed quarters.
' Paris is still the centre of much dis-

narrows toSubscription Prige 55.00 per annum. 
Single Copies 2 cents.
Advertising irates on application.

T" part does he play 
of the Canadian peo- 

No doubt many consider him 
only an expensive ornament, u fifth

i
i

1L
Life on the government coach, and 

only as a visible sign and 
or mboi iif the Imperial connection, 

i I .’ven s... royal rahk would 
have its advantages.

and wmihi la*, displayed more patently were 
ordinary happenings. Ten million pas- ,,lr! l-:.\<-. liency at Rideau Hall close 

may be carried by a street ,,f ki" ,u l,is Majesty at Windsor. His 
presence would suggest more vividly 
Hie reality of the common world-flung 
citizenship which cherishes as its sup­
reme object of loyalty the Throne of 
England.

are so const!
Pro

valuable
! I

The ROYAL BANK of CANADA
Incorporated 1869

Very much has been said in recent 1 
years concerning the importance of 
the conservation of our natural re-

PAYING TOO MUCH.
When a man gets paid a big salary— 

surpassing let us say—the figure of 
125,000 a year set by Mr. Mellcn. as 
the justifiable extreme—there oug 
»e a god reason, Instead of a bac 

t’or paying it. Mr. Mellen 
oarentl

consummately gifted railroad manager 
as because it was surmised that he

; quiet, and indications are that it will 
; take some time t<> bring about a re- 
I gumption of normal conditions.
; At the outset in New York, losses 
i-were genera I i> sustained, but later ru- 

were bruited about to the effect 
» that a decision in the freight rate case c 
' might be anticipated immediately, and 
I this had the effect of bringing about a 
; material advance.

seem to 
The symbolism

anson,
omy °f Queen's University'1'*~
on the staff of this paper. "Traffic” is
Wrt.ten by S J. McLean, a member of

for Canada •■?i‘i''VaV Commissioners 
or Canada. Accounting I'raetice” is 

L«> Oreendltoer. of New 
Wllktnlt,, and Is revised by E 
W. Wright, of Toronto. "Corporatim, 
I< 1 nance ’ is written by w H Lough 
formerly of-New York University ff ' 
IS revised by Mr. Fred W. Field 
tor of the "Moneta

soinves. hut little or nothing lias been 1 
heard *of the more import ant problem I 
of conserving human lif • ami energy. .

There is no doubt that it i- piissiMc j is ,"a<* The
to pinions life. Making every allow. I gPr "UH',S wllh im «ci'ldent, however,
alive foi Ike ...... of statill les I " ls KU"ject for scare headlines

and nn agitation on tlie part of the 
1 Public for reforms. In the 
for iv enty.three hours of

sengers t’
1 ailv.ay company in safety and t<Capital Authorized 

Capital Paid up 
Reserve Funds- 
Total Assets -

no eom- 
a passen- $25,000,000

$11,560,000
$13,500,000

$180,000,000

was once ap- 
iy paid $60,000 himself, not so

cause he was regarded as a b

as legislation goes the office 
>f the Governor-General is
powerless.

G. T. R.'s In Canada.
I Thè report (hat Arthur Grenfell pur- 
k chased large quantities of Grand Trunk 
f securities with the avowed intention 
* of transferring the control to Canad. 

At one time lie is said to have had $j?0,- 
000.000 of these stocks, in his posses7 
sion. All of the stock has- now been 

S, taken over by 1 strong banking syndi-

liavi m r.mg reason 
liait life is f\vive as long as three or i 
leur Centura 
ord-. -dtv
rr pidly t ban .ever. . T!i*- maximum rate 

is probably 'he mo-t progressive

vould stand without hitching. Chi- 
rago is about to hire a highly expert 
(insulting engineer for $35,000 a year— 

presumably because he is regarded as 
Ul expert that his services are actually 
Amrth such a salary. But can they lie 
vorth such a salary unless there* is a 

genuine likelihood that hjs employ­
ment will save vaqtly more than that 
mm. which would otherwise be wast­
’d? Are our big experts really saving 
in any money,
>ur high-saiari

HEAD OFFICE: MONTREALalmost
Only once or twice since

C
II. S. HOLT, President.same way, fc’ L’ PEASE* Vice-President and General

Ttt^S^lSSŒSæiSîtériS-
LONDON, ENG., Prime, Streel, F. C •

Edi-
Maderation has a Governor-General 

11 Pnger in legislative affairs, and 
ui these occasions his action 
momentous. 1 So it should lie.
•lect members of Parliament 
the laws.

twenty-four,•l-iand modern rec- 
il i- ■ o-tlay in, rvasins more ! !raSM'ngen* set'ure seals <“ street 

; nut ! ei aiise they fail to
"7 Practice" is wrMen1'br»lr ITe

lan7?,">tt<lrSOn' uf thc Canadian 
Bank of Commerce, who also revises
which°“k “Fore«n Exchange,”
which is written by Mr. Franklin
'York rV' "tovestments," New 
ranv o Commercial Law” is writ- 

n hf Mr- W, S. Johnson, of the 
WZZTZ addition, there are
bodks on Insurance,. Investment and 
Uon anO M' Audlti"f' ‘>"d Organtza-

orruc£rVothebus—
The Slodern Business series 

iginaliy written for 
States, where the 
Cobrse and Service 
successful and is widely recognized as 
an important factor in improving busi-
rrSfTth/,d,3‘ In ^-writing the ser- 
ies of texts for Canadian use, no pains 
r expense, have been glared. Four of

dïtVnJa,hSp8—th<>SC deaHns wfth con- 
dittons that are quite different in two
the "trenTi~ar<? enti,'°,y new= these are 
the treatises on Applied Economics
Comm^ Tr.af/lc- Banking Practice, and 
Commerciai Law. The other fourteen 
reatises have been thoroughly revis­

ed, and to a large extent re-writt 
competent Canadian authorities.

Tho etandins and influence of the
SJnU=TSto,eHamilt0" lnSUtU,e

membership 
which cofisis 
son. Dean

was not 
We

sec ure a seat 
I at a rush hour, a great outcry is made 
: a*»b:si overcrowding, poor service, etc. 

A railway company carries millions of 
passengers in safety, but

SAVINGS DEPARTMENT T all' Branches'11"obtains in Prussia, which
:

wto make 
Let them attend to that 

Nor is Iegisla-;»art of the business, 
tion the omnipotent thing 
10 think it. It is probabl 

the power of al! t

country in the disroxery and applica-; 00some seerna single
I wrt‘< :: eXvites more comment tlian the

a century at merely the present rate. I n*no «nd ninety-nine _____
human life in that country will be ! * iat. llie roa(1 carried people without 
twenty-five to twenty-nine years long , ** *ia,K 1 *ie recent “Empress" dis- 
er than at present. The average rate 1 af,^e‘ ls Hnoted far and wide as sliow- 
of improxeiuent for the chief European I ,u* !le <ianBer8 °f navigation in 
countries is about fifteen years per \ e.ral and 0,1 1,16 St- Lawrence in 
century. It would he surprising if licuI; r’ ( ritics forget that the 
the future should not witness a fur hoat travers®d the St. Lawrence 
Hier lengthening of human life, and dred 

nt an increasing rate. Of course, 
there is a limit to the further increase 
of hufban life, but there is good 
to believe that the limit is still far 
off.

•iemific medicine. It is es­
timated that, if progress continues for

C. P. R. acted belter both here and in 
London, and market observers abroad 

inclined to believe that all the 
news respecting Hie speculative 

^position of Canadian securities is o.ut. 
y Apropos of (i. T. R. a broker told 
i the Journal of Commerce that during 

bis association 
change, covering a period of a quarter 
of a century, not a single client had 
indicated any desire ty> purchase these

tlv: y not with- 
he legislative as­

semblies of Canada, acting harmoni­
ously and simultaneously, to 
such a benefit upon the country 
jpi>ortune shower of rain 
The business of human life is 
slightly subject to legislative 
tion.

as a net matter? Are 
ed çaptains of industry 

■vorth as much as we think they 
1 part from the lucrative services they 
nay render quietly, but faithfully, for 
‘he men higher up? There is a 
:ng notion that 
>d the value of 
*d.—Lowell Courier-Citizen.

penditure 
particulai 

The treatis

and assets Will be found of 
1* interest. IS itsENLARGING THE SUEZ CANAL.

may give.

many ob- 
are not enn-

Ottuwa.

• 1". °rder to make the Suez 
sufficient depth to carrj- tin- i, 
ships now afloat, work is 
press toward deepening 
feet throughout Its leni 
canal was 
72 feet an 
ineftes.
draft of ships using the canal in , s?,. 
was 24.4 feet. In 1890 ships 
2i>.4 feet were allowed and dunnn il„. 
Succeeding twenty-four years il„. 
crease has been at the avvm*,. 
of about one foot every six years, i |Mis
bringing the maximum draft ............
ed now up to 29 feet. In June- i n ; 
depth of 32 feet 8 inches had' i„,j 
creased over a minimum width
feet 6 inches for a length „f ..........
8o miles and over a width of r, 
for a length of 20 miles, 
latest scheme a depth 
thoughout is to be made 
iag up to 197 feet in the south
and the cuttingofanappropri.il. 
her of sidings on the north m,l . , 
tral sections where a minimum uuM, 
of. 147 feet 6 inches is beiievc.l 
sufficient. The company has ; 
raise bonds up to $30.000.ouo ' f, 
work, whiehi 1 it- is 
completed by 1919.—Engineer.,, :

"Credits." in the
same volume, is well written, and has' 
been carefully revised by Dr. Swan­
son, of Queen's University. —

ita
people have exaggerat - 
certain services render-’

with the local Ex-' tin- canal |i,This vol­
ume also contains the treatise o 
“Traffic" by tyr. .1. S. McLean, of the 
Dominion Board of Railway Commis- 

It will be read witli especial 
interest by Canadian business men, for 
it is a clear and able discussion of the 
factors which - govern freight fates in 
this country.

Moreover, there are 
servant Canadians who 
mined with admiration of the 
of the political gladiators at 
They note that few of the big. crea­
tive men of this country occupy seats 

They note, too, that big 
cerns of national well-being 
)ften on the

Se.\\ lii-ii Hi,,
opened in 1869 the width 
d the depth about 2»; 

maximum

sid
was or- 

usq in the United 
Modernof times, while thousands of

voyages are made

T1
permisMi,!,.The Kiministiquia Power Company 

ire now engaged in the ex 
51.000,000 on their 
William, which,
uld an additional 12,000 H P. to the 
jresent capacity of the plant. Mr. H.

Holt is president and Mr. C. R. Hos­
mer vice-president.

Thesioners.
Business 

has been highly
A Speculative Favourite.penditure of 

r power plant at Fort 
when completed, will

f “That is rather surprising,” he con- 
r tinued, “in view of the great progress 

that has been made by the system in 
| recent years.
\ “I should imagine that if the

up and down the 
live, without a single mishap.

T'-° Point we wish to emphasize in 
this whole matter is, that 
steamship companies, street

T
Parliamentary 

There are surely things an 
efficient Governor-General can do out­
side the battlefield of party politics.

He is the head of polite society- in 
Canada.

reason The volume on "Banking Practicx 
and Foreign Exchange." most of which 
has been written by Mr. E. L. Stcxvart- 
Patlerson, acting inspector of the Can­
adian Bank of Commerce, and former,- 
ly assistent general manager of the 
Eastern .Townships Bank, is the only 
book in print that shows the Inner me­
chanism of the Canadian bank. The 
banking act, the branch system, meth­
ods of organization, accounting and 
control, arc all thoroughly discussed. 
The other volumes are equqJly welt 
written; the whole forming a compre­
hensive and authoritative treatise on 
Canadian commercial conditions 

The whole series of texts constitutes 
•only one-feature of thé complété Mod­
ern Business

Jul:gramme.railroads, C. , , common
[ stock were lusted here it might become 
rquite a speculative favourite.
| "Of course. Canadians do 
, hnVe never taken, much 

first, second and

Jujrailway
companies and other corporations hav­
ing ,0 do with the public should make 
greater use than they do ot printers 
ink. They should 
favorable factors in 
their operation

Length of life, however, is but 
indication of vitality. Everyone recog­
nizes that the life of an invalid, how­
ever long, is hut a narrow stream. We 
may therefore conceive, besides the 
dimensions of length, another dimen­
sion of life, which may he called its 
breadth. By the breadth

du

t “A LITTLE NONSENSE 
Î NOW AND THEN"

“Didn’t you find J jt rather cold as 
he thieves were mfekjng off with 

-•lothes?"

nut. and 
interest in 
preference

1This is a position of im­
mense power. Wherever social ambi­
tion operates, and it 1s forbidden 
2lass of

IT Jul
Willthird

our population, the smile ot 
frown of the Governor-General 

There are

see to it that the 
connection with 

are given publicity. 
The good should be made known along- 
side of the bad) The latter will come 
out of Its own accord, but the

nDt- - 11 sho“W be the part of the 
éofpotatious to see that the good is 
given proper publicity.

I T"*1 ware asp. when I was a
7tr "i- "IV an official

601 Ulf *'• 1 • B. secured all the 
sary iiaki with a view listing the , 
cuntie.s of that company, hut the rnat- 
SLn l";v:‘<! (Ir,’l' at ‘hat point.

if G T lî” ....... bowever. that
‘"mn",n w'-re listed here 

a would ,1„ much t„ keep the 
tom» the line us in the 

■ hef-ire.ihe

of -In I 
and a with u-

PR'

peasants ii, 
lire to K

nipotent.
Canada. Every man may asi 
L gentleman. And it is the 
tive of His Excellen

neces- T
se- >■ has 

in ipreroga- 
to display and 

es which go tc

or i:re we cy
liti s may lie inferred from the 

of its Advisory Council, 
ts of Joseph French John- 

c , ot New York University
School of Commerce, Accounts and Fi'- 
nnnee: Frank A. Vanderlip, President 
National City Bank of New York- Eli-
& S°‘iS’ Scnlor -'tomber. Haskins 
^ Sells. Jeremiah w. Jenks 
York University School „f Commerce 
Accounts and Finance, and Elbert 
Henrj Gary, Chairman of the Board 
United States Steel Corporation. Thé 
names of these men are suficient evi­
dence that the Modern Business 
of texts is complete and 

A striki 
of the se

mean its healthiness, 
healthy life, free throughout front' 
ailment and dlsabilitf\ is rarely found. 
But it is the aim of hygiene to ap­
proximate such an ideal.

When a

An ideally "Oh. no. They nfept mé Well cov- 
r'igerWith th<?ir'JtT^s-’VWPCpfon

încourage those qua 
make a gentleman.

The reason for the opposition 
ippointment of Prince Alexander is the 
fear that he will exalt -payers ji have Scriptural 

--On‘e portion of "tlie

case with 
trading. puWic.

I _ Street is Reconciled.
f That liqtiidiifion „ 
f WMoilly t un its course uppe 
! l-s Impress,,,,, nmons local I,
hh° Y"" """1"" "r 'his
nine action „r |,„minl, 
i-Jast week 
Vinon. only 
lcam<1 »ut during 

and I his at an 
Week'.*;

Some golf 
knowledge, 
rough" on a near-by golf links in­
cludes a good many 
its charms, and inti 
player, one of a foursome, had sliced 
his ball. He was long 
searching for it, so long 
partners became impatient, 
one called out, "Now, Moses, haven’t 
you found it yet?”Manchester Guard-

expected willa perverse ot
fantastic standard of gentlemanly 
duct. His critics hold that

Course and... Service,
which aims to make available for the 
business men of Canada a fund of in­
formation t liât they cannot

a royal
•ourt means bootlicking aqd ipadeat- 
'iig; that Rideau Hall is Id diriger 
becomi

Person is free from speci­
fic ailments, both serious and minor, 
he usually calls himself “well.” There 
is, however, a vast difference between 
such a “well” man and one in ideally 
robust health. The difference is 
of enduranpe, or susceptibility 
tigue. Many "well” 
a- block for a street car. or climb more 
than one flight of stairs without feel­
ing completely tired 
other “well” man will 
miles or climb

1 I Ids centre has 
ars to be 
rokers.

Abolish ‘Kee p 0f the 
Grass’ Signs

ENGLISH MONEY IN SOUTH 
AMERICA.

rushes amongst 
Outhis growth a get out of

their own personal experience. Within 
•the lost, few years, many leading uni- nr i* . ,

to give young men a thorough train- 2fX5 Wllh 585,000.000. and the 1 : 
ing in the principles of business These K la.los Wllh .$30,(H)O.VOO. 1:11 l;.- :
schools of commerce have been everv- ',,estmentH m Uruguay, $30(i.mm 
where HUccessful and the large numbe.- ’“ï"'000'
of students they have enrolled is evf- » k gllsh mon,?y Inv 
denee that business.men have come l„ ^rscntme. Republic, 
realize the importance of professional ooTZ,"' *la0;?0,0- 
training for imsiness. A training that hnk|lsh m“
is in many respects similar may he oh- f-* ’.00®-»0»; German, 
tamed through the Modern Business ?'!-,KKI.fl0"—
Coprse and Service of the 
Hamilton Institute.
Service 
men of 
younger men.

It is a pleasure to record our con­
viction that the work of the Alexandet 
Hamilton Institute will no welcomed 
by the progressive business men of 
tins country, it will he of assistance 
to them without question, both in 
vancing their otf» interests and 
veloping more 
tial resources

of
ng a centre of flunkeyism, a 
t6 teach our children that grim- 

ictng, costuming, and the delicate arts 
of holding ladies' fans and"Backing 
iway at presentations are the supreme 
ends of human life.

There are two words the definition 
or which will help us understand tin 
situation. These are the words “snub” 
and “cad.” They represent two varie­
ties of the human species which bulk 

gnificeptly in the contempt of each 
>thcr. It is not too much to say that 
rite cardinal feature of each is its de­
rision pf the other.

The snob is tlie man or woman tc 
whom the formalities and 
jf politeness 
commandm 
cad worse ;

was seen in 
Gunners, which 

on the com- 
twenty-five shares 

morning hoard, 
advance of iz 

concluding figure.

ET (‘-to"""»'oc'ksiVid' 

to feci that
mlhr 'to'11".™, bcfo,.:~ng.f"r'

Premature.

engaged in 
that his •lie dividend

Ages hence when the history of the 
early years of the twentieth century 
are written, one of the curiosities con- 
necc-ti with the period will be our, 
signs "Keep off the Grass." A few 
day., ago in Toronto

Hi nailÿone 
to fa- 

men cannot run

series 
authoritative, 

ing and commendable feature 
. rl,e5 ls thc readability of the 

yle in which they are written. There 
aee many concrete illustrations: tech­
nical words and phrases are either 
avoided or carefully explained: the au-
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