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THE MERCHANTS BANK OF CANADA-r.*,-,**,

THE VICE-PRESIDENT S ADDRESS
In moving the adoption of the Report the Chairman said:
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This country is under a great strain as we all know. Men, money, 
os us to the utmost limit of our capacity, and let us hope the strain will 
disorganisation would follow, and defeat our aim 
in good shape to help to win the war.
intereat'Tn.™ I*refer* to* tïe‘subject 'ôf Ves’.^ïntér^ lt * 4U‘'"ti°" 1 know ypu •“ *—

is a phwmof the* war eïcitem”^" re”n"y Uken 1,OMeMion °f th“ »f many people on this subject. It

and BankY.reh^ You •»< *• r*nt.emen, as bankers,

crops and ammunition are demanded 
not go beyond the point of safety, an 

to keep Canada well organized, productive and solvent, and
8

a deep
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keep on amassing wealth to the detriment of the conditions of the general community.
method^6 Th^v\n^Werl lhi* *" *,yinî moet truthfully that banks themselves are absolutely socialistic in their 
m*tho*i; They ,ccept money from th”l<‘ who have it, and lend it to those who need it and ran use it safely

•i uiSSlES iKïïX'hiêÏÏÏ "nd >-•
judieedSîntavôurVg^Mt^pUalbU r*piuli"u! Th«refore, would be most unfair

_____.JJUfrti Vr k M.ni plidout of ,th* 8*vttigs of past years, and is now in some countries nearly
attontion of all classes” ^îerVâgsin *he|treatment'of Vested {ntereats<^i!îubè,a«efufly,piârded against*unwîïe

22.^-.T^MaUhrmMpushed*?*aTim"that would b*eak5»,

and proM^u™! "uL*‘1 woVd’^hem Ch.'t't*he*naTiot woVld gg°.in by'U *nd C°n*"ipt not "nly

prevail'**^ Th*y tou d not ” tkpm for 'here would be no purchasers, because unsettlement and chaos would

to accuse us of being pre-

„ . A**i."'.if th.,y con,crjp‘ » «rtain p»rtion of a man s real estate, farm or factory, how can the proceeds of
sueh conscription be converted into cash, or into any form that will be of tangible use to the Government’

No, a fair and well considered system of taxation is the proper course to be adopted The man of small 
na must be treated with moderation, and the man who is rich and the corporations that are making money 

must pay proportionately. Neither Companies nor individuals would object to paying substantial taxes if they 
are allowed to make reasonable earnings.

?,P,\mJoncet!el!1h,t in °rder to realiae substantial receipU from taxation, there must be substantial 
.^mnof^d,t .nd ftn.n^would,Vonu,pieces V'th P°°r e*rning’- Value« would ’oon <™r whole

__ . .V“t*^An‘‘,r*fl* *rr »leo threatened from another quarter. We, in this young country, must guard them
against the free trader. I am not going into politics here, but the fact cannot be overlooked that amongst the 

y ^ *re m,,n,y who »" favourable to taking down the tariff bars, in order ™ X,pen

« ■>., ds.rt.y SK^agéTgaaag .“anirjs as, ‘riz’zr.z-iz 
«-JÿS m ï.^.r.'sin.i'âîs
before voting for them, and he must not forget that a law which ha. a destructive tendency Chile™ may ere. e
:^e^nnrmre,o^rtv*;dh^;^epub,xtypéb;iri.pi;^rn;e;,',ure *°inri,e r-di"au -d —«° -p* •»
.piendidTy^in'splte'ol'the'difBctdtiw^under*wh>ieh'they*are w^,"' °Ur *»«• They are doing

mca
ft

■
.

fl
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