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Dominion the Directors under the authority or U) $i.m,850....... In Itmi I3dth April . Jhe « lrutla lon i

Sft»SS5}aSeK ESHEEEEBE: 1‘b^'l^rÜas ^"o^^u^the death n-nhant, manutacttm,, a,^ a^ulturHs

rr^M ‘0 -...* -iwi
Z£ now Pmldent'1. the Bo,ror Trade of the t’.ty of
TThelHced Office and Branches of the Bank have been 
.retailvtosoected during the year and your Directors ha^ n uch Tlèàsure In fttaln tearing testimony to the 

hate mm 11 P'_ ------ |n which the staff have per-

Government and railway officials that 
In the three North-West Provinces 

less than 14,850.000 acres, as compared with >'I 
acres in 1909. The total- yield of agricultural vnulmb 
Ihese three 1'rovlnres In 1909 is valued at $V2,8.18,000 
Mav^ ,e not reasonably look for a yield for ll-lh o he 
value of 1215,000,0011. and yet only six per cent, of t 
oral,to lands In these Provinces are undei mltlvatlon. arable ,a,‘d_3uni".r . Ua,Ion In the three Provinces men- 

valued by the statisticians at 12.1 per acre. The
less than *•>**.•

falth-ful and efficient manner 
formed their duties.

Karin lands 
tinned are

! cash value of these lands Is. therefore, no
had the great misfortune to •"^“'’Value of the wheat harvest In the !*r^,

the late Mr. Charles lock- , 1909 was *121.560,000. as oKulnst u tl sl
‘linos" on ™ *omlnlon only »l!».760.000. On the other hand, the 

value of all Held crops In Ontario for the salt* >'ar **“ 
*200 2*18 000, as compared w ith $1911,000,000 In the 
v .r.h Wc Provinces The field crops of Quebec and the 
Vurltlme Province's yielded $140,.100,000. The eastern
! rovlnvt-s im- therefore, ho f;»r us the value of field crops 
Is votiverned. still considerably in advance of our «rent 
West. The total aille of the Held crops of all l W » for
19011 was estimated at .............. ....... . th.- prodmt of .;d.»b

of cultivated land, as ionupnred with *l„2...ov,uuu

D.H. WILKIE. President.
presidents address.

Since our last meeting we 
lose our esteemed colleague,

onlv I severe blow to all those who have been asso. la d 
with him In the administration of the Itank for th P j 
six years, but it has deprived the Bank of the 
a devoted, unselfish, hard-working Wrecto . ^ |ms

The vacancy oegsioned by Mr. Oo.dtshut ueac 
been flllcd by the appointment of Mr. W. J;”***;1î.“°t,.ons 
«ides bringing to our councils many excellent ipial Hint tons 
.. . grea? experience In business affairs, bas been foi
"Ibe m.enHm,^LS,ha|nethldIssued capital of the Bank by 

ll.000.UOt. is the result of ^ tie tonk

Bira si

SSSSSSsMay, 1907. At the Annual Meeting, held on that date,

*P"There 'an" be no question that additional bank capital 
to kcE oac, With the development of the resources of the 
vount'ry Is needed; there can he no doubt that.suchi ad 
...i noi < aultal van be supplied more economic ally by 
“flnanvlal Institutions at present In existence than by no
•'organ zàt ons The wonderful development of the re
organizations N„rth.Weet ami of British Columbia.

•‘coupled with large Immigration from ihe mother country 
"and from the l ulled States, and the demands of the add I- 
"tlonal population upon the manufacturing Institutions of 
" .c ?oun ?y require a corresponding addition to the bank- 
• g cTlUU of the Dominion, ll Is, moreover, an obiIga- 
•• nn on he part of the older Institutions to do their full 
"share In .flying the needful. We have been In the van 
"In the development of the North-West and of Brittsn

he qtmlined by-way

for your approval of a by- 
the Capital Stock from

the

'
000 acres" ,”»•!'«" tiSsT-s-a .“"T’ss-fa
of Cobalt * It Is regrettable to note that the gold of British 
Columbia and the Yukon, and the bulk of the silver of 
CUbalt and British Columbia stilt And their■nny to t 
smelters, assay offices and mints of the l titled sut s i 
stead of being rcHned In Canada. Last year we exported 
of cattle and G.elr products over $51.0,10.000. Our tola ex
ports from all Canada were $242.t!o:i,om). of which $28 
non were mamtfacttircd goods, and our total Imi""ta MS»■ 
206 000. of which $186.172.545 were manufactured goods.

ami
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BANK PREMISES
The responsibility of providing suitable °M

the Hank over the vast territory In which we an l 
nti ii Is a serious proldem, and will continue to he so, la 

vlêl onhê àc ha in the majority of Inclines 1; Is more 
economical for the Bank to provide itsiown^premises M 
to rent from outsiders, who naturally look for a n r 
substantial return upon their Investments In a t

would satisfy the Bank upon a similar inv sun u 
of Its own Capital. Wc have, however, nothing to opobiglz
for Sûr Bank premise, are a sound Inve. men and 
yield a handsome return upon their book value. \ 
ttended during the year upon new promises 
The amount beyond the $20«.00« has been provided for n
Of the profits for the year. At the moment premises are
under construction at Cranbrook, Kenora t rims 
Weta&klwln South Woodslee and llumtierstone.WThe* Shareholders of the Bank now number 

compared with 1,302 In 1909.
It will perhaps Interest yon 

the moment 102 branches and
from Quotiec to Victoria. ... . ,<(oo ■

Our staff numb-rsO «... as compared with .,8.t In t.'ua.
RENEWAL OF BANK CHARTERS

In the incorporation and establishment l » ^

slracrriri:
class of settlers.

, ”

1to know that we have at 
sub-branches, extending

"prise to remain In the front 
•'thought it advisable to ask you 
"law authorising additions to

'"The 'increase' In Deposits and Circulation during the past 
year Ûiasbcên from $39.400.000 to $45.300.0»,
* The opening of eighteen new Branches wlit In t • 
has entailed considerable extra expense. »hl.h Ihas bien

m,î°erd°ïU ÏÏKJT upon »..æzw'zEssi” tr sr irz'^z7urë tffi" res”. of greater activity In trade and «Mncreas- 
in~ confidence In the financial situation. ( anada, 
ever has no reason to complain; the neglect of rel,”ay a"i* 
i^Wrlal “ urltles in the I’nlted Slates, coupled with
Irnl political unrest in C.rea" Britain. hashb™i",MHlMlnK 

sums to Canada for Investment, which are' assis Ing 
in the development and utilisation of our great natural
reT^kineg the figure, which appear In the returns of the 
Chartered Banks to the Dominion Government as an ind x
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